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Maturing 

Securities 


Experienced  ^  investors 
are  taking  advantage  of 
the  present  high  interest 
rates  to  exchange  their 
early  maturing  securi¬ 
ties  for  those  of  longer 
duration. 

Suggestijcmi  suhmitted 
on  request 
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!  j  At  the  Lookout  J  *  ,  / 

GENERAL  OUTLOOK  |  ! 

i  IS  GOOD  DESPITE  I  Bonds  of  the  ! 

WESTERN  CROPS  I  o-  u  *  r  j  ' 

Effects  On  Business  Should  Be  I  HlgJlOSt  (jl  SQC 

l.argely  Offset  by  Other  '  '  ‘ 

Factors 

ROYAL  BANK  FORECAST  I  , 

I  Harris,  Forbes  &  Company 

W.,  Ih.  Ca,e  Some  Month.  I  p  ^  Building  j 

' -  i  MONTREAL  TORONTO 

with  little  or  no  relief  from  the  i  . 

'  drought  conditions  prevailing  over  ' 

,  Western  Canada,  the  crop  prospects 

I  have  become  even  less  favorable  and  '  ~  .  . .  - 

i  the  estimated  yield  Is  being  cut  down  -  -  - ...  "  t  ’  ,  ,  ,  ... -  -- 

START NOWMADE  I'  Inquiry  Commission  lAREBIGMERGERS 

ONBEAUHARNOIS  LIKELY  SOON  IN 

-POWER  PROJECT  PAPER  INDUSTRY? 

ways,  on  labor,  on  Implement  com-  _  1  is  that  the  Senate  cnmniittee  is  - 

panics,  as  well  as  on  the  farmers  Air  is  Cleared  by  Sale  or  Jones  impressed  by  the  discontent  m  the  Abitibi  -  Canada  Power  Consoli- 


MARKET  RECORD 
BANKS  DOES  NOT 
REFLECT  GROWTH 

Individual  Issues  Are  Generally 
Little  Above  Lower  Levels  j 
of  1911 


469  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


START  NOWMADE 
ONBEAUHARNOIS 
POWER  PROJECT 


Inquiry  Commission 
Should  Deal  With 
The  Tariff  Problem 

best  word  from  M'asbington 
A  is  that  the  Senate  cnmniittep  i? 


ARE  BIG  MERGERS 
LIKELY  SOON  IN 
PAPER  INDUSTRY? 


'antMialondlo 

'  Mem8EK5  ^  ^ 

lONTREAL&TOCK  EXCHANCC 

MontrealCurb  Market 

250  Notre  Dame  St.  West 
MONTREAL 

rdephones  Marquette  6183  toSISS  ^ 


RT  WORK  ON 
NEW  POWER  SITE 


themselves — particularly  those  far¬ 
mers  who  have  little  or’ nothing  to 
harvest — oannot  he  ignored  in  sizing 
up  the  business  situation.  Purchases 
of  what  may  be  regarded  as  Inxnries  PRICE  SAID  TO  BE  $550  |of  (he  dominant  element.s  of  (he 

wit)  undoubtedly  be  curbeji.  partiru-  -  peop,p  ^he  gist  of  the  news  is  that 

larly  when  expenence  shovs  lhat  storm  clouds  which,  for  a  time,  ihere  will  be  drastic  changes  in  the 
there  is  a,  tendency  to  roriser\p  cash  ^  shadow  over  the  affairs  of  terms  of  industrial  schedules  but 

balances  under  conditions.  In  Beauharnois  Light,  Heat  &  Power  that  the  rates  on  farm  prf>du)’ts  will 

\iew  of  recent  ?^od  rrtms  and  the  ^  having  been  dissipated  by  the  be  lifted.  In  this  there,  i.s  little  fo 

*nfhpr^n1•n!c■'  "rff‘  niivert  meetins  ff  Saturday  Iasi  when  it  gratify  Canadian  exporters.  The  or- 
ralslng  and  other  forms  of  mixed  - -  .  f;.rmorK  am  itstonrH  t,. 


Holdings  to  the  Sweezey 
Group 


country  with  the  Hawley  lanff  h,!)  JatJon  ^  Consummat- 
and  wiU  try  to-rewrite  the  schedules  ,  •-  . 

tn  that  measure  to  fonform  with  *t  t:.arly  L/atc 

what  they  tmderstand  to  be  tho  will  - 

of  (he  dominant  elements  of  (he  WAYAGAMACK  INCLUDED 


farming,  Western  Canada,  is.  ho-^^r 
ever,  in  a  comparatively  strong  po¬ 
sition  to  adjust  itself  to  one  small 


cast  a  shadow  over  the  affairs  of  terms  of  industrial  schedules  but  Kith  demand,  exceeding  all  earlier 
the  Beauharnois  Light,  Heat  &  Power  that  the  rates  on  farm  prf>diicus  will  f^PPCtations.  rontlnuing  to  grow  to 
Co.,  having  been  dissipated  by  the  be  lifted.  in  this  there,  is  little  fo  *''V^J**  that  <  anadian  mills 

meeting  of  Saturday  Iasi  when  it  gratify  Canadian  exporters,  'the  or-  ff*!"  ^  months  have  been  op- 

was  announced  that  President  .tones  ganized  farmers  are  listened  to  at  ^'■^'>1’.^  '•*  .0^  ot  average 

ha,d  disposed  of  his  interests  to  R.  O,  Washington  in  these  days  as  never  ° 


snfan  Sweez'ey  and  assodates,  there  would  ihffoye.b^  there  f--' «hf>  fvTde  dl.dJg'  ?eceni  monthr.'‘''Tl’'®s 


Tn  view  of  the  Western  situation. 


now  appear  to  he  a,  period  of  plain  consumers  which  dejnands  reconstd- 

,,,  _  1_.  A  ••T  ff  *41  flllC  tllflt.  ihC  prP\3lIillg  COllIrrilt 

sailing  for  (his  big  power  project,  eration  of  the  tariff  rates  on  catile.  ,  »  .  nermit  of 

Evidence  of  this  is  the  fact  that  a  milk,  cream,  butter  and  ecas.  pnta-  ’  ot  .>5.v  a  ton  doe.  not  pernii  or 
,  ,  ,  ,  J  '  J  ,nH  vo!»oiahio«  nipa*  nnu  ni'icli.  if  anjihlng.  being  earned  on 

start  has  already  been  made  on  con-  foes  and  vege|a,bleb.  meat  and  fruit,  securities  by  the  ma.iority 


1LTI7117  DAllirD  CITl?  note  that  there  is  prac-  ^.i'i“‘t,e'pushed  ahead  iiist  as  rapidlv  is  intere.sted.  and  in  all  of  them  the  a”! 

NEW  POWER  SITE 

_ _  *hp  ceuntrv  In  the  Maritimes  for  o®  comprehensive  scale.  This  ward  revision  of  prices  may  be  con 

Of  romoi-ation  is  Proceed-  instance.  vVry  definite  improvement  will  include  the  important  matter  of  The  Senate’s  finance  commdiee  fidently  expeoted. 

!  I  f-roceed  p^Bfir^ed  by  President  Beatty  of  ‘’ap Hal  and  in  this  connec-  may  recommend  increase  a.s  hi,=b  as  considerations  alone  could 

sg  With  Development  on  ,,he  c.  p.  R..  who.  with  other  direr-  "on  The  Financial  Times  under-  ihej  want  to  on  gram.  Winnipeg  „.pBimt  for  the  sharp  upward  move 

American  Creek  tors  of  the  company,  has  been  mak-  f'tands  that  a  statement  of  policy  .wheat  quotations  are  running  about  („  newsprint  group  during 

- : - -  Ing  a  tour  of  infection.  Mr.  Beatty  and  program  is  being  prepared  to  be  -7  cents  above  f  hicago.  and  W  mm-  ^,,1  another  factor 

^•art.  —  With  the  arrival  of  J.  i^at  there  Is  no  doubt  about  the  I  entered  into  the  situation  in  re- 


f  art.  —  With  the  arrival  of  J. 
iilain.  construction  engineer. 


fact  (hat  the  economic  situation  in  Investment  interest  now  centres  in  i  hjehfT;  'rhere  will  be  no  difficulty  in  L  rumors  that  hi 


«  heeinrUn?  on  the  Ai^r  can  east  Is  satisfactory  and  he  be-  the  line-iip  of  this  new  power  pro-  'if  any  wheat  in  <  anada  developments  in  the  newsprint  field 

nowfr  nrnfeu  rvf  Pnw^  row  "‘‘''cs  that  the  reasonably  optimistic  ject  in  relation  to  the  companies  in  the  coming  season  at  good  ;,,.p  pending.  It  is  stated  that  neg- 

I^of  r-mad,  The  fTrst  Iten  outlook  for  the  future,  which  one  ihe  field,  notably  Montreal  t.ight.  rnees.  But  on  most  other  farm  pro-  otiations  have  been  underway  and 

in  oufahiich  r'lninc  nn  A mpri-  Hiects  everj'wherc,  is  not.  Only  well  Heat  an^  Power  and  Shawinignn  r*^^^*^  **  some  of  the  bank  interests  have  had 

•ppk  "ahoiif  thrpp^niilp«  ahov-p-  founded  but  Is  of  lUieJf  one  of  the  I  V-^<=er  vnd  Power.  Rumor  is  in-  j  or  'inadian  vege-  if,  B,ind  the  formation  of  one  big 

iiifh  nf  Rp  ir  Ttivpr  A  Hstii.  iiii  cause.s  for  the  notable  improvement  clined  to  couple  these  interests  and  dairy  products  it  the  t:ir-  (-^narlian  concern  that  would  rival 

ch  i«  ni-ono<pd  in  rnnnpctinn  'u  conditions  whlch  is  being  exper-  fo  hint  at  control  of  the  new  under-  '//  rules  are  not  boosted  too  high,  every  respect  the  International 

.  P  l’.  ipncpd  Rpnnrt.s  from  other  Tiarts  of  lakinp  hv  llip  pcIphlluhpH  emnne  Here,  again,  we  must  wait  and  see.  Panpr  rnnmanv  Tn  fhl.«  connpcfioii. 


developments  in  the  newsprint  field 


on  of  f'anada.  The  first  step 
e  to  establish  camps  on  Ameri- 
reek  about  three  miles  abov'o 
outh  of  Bear  River.  A  dam- 50 
igh  is  proposed  in  eonnection 
his  h.vdro  development.  The 


post  of  possibly  $500,000. 


Statistics  now  available  confirm 


ie  investigations  proceed  at  that  new  high  levels  of  business  ac- 


m  site,  a  wagon  road  will  be 
rom  the  site  to  the  confluence 
erican  Freek  and  Bear  River, 
on  the  dam  will  be  carried  on 
the  winter  period  of  low 

eys  on  American  Creek  were 
I  out  some  time  ago  and  engi- 
g  parties  are  now  siirvejnng 
e  power  sites  on  the  Naas 
below  Meziadin  T.,ake  where 
t  of  large  proportions  is  said 
part  of  the  plan  for  meeting 
requirements  of  the  area. 


(Continued  on  pege  5.) 


GREAT  ACTIVITY 


hL™“mLe-fm^\he‘'disrr'ibuHor^^^^  Companv%  with  the  Abitibi  Pulp*  & 

Beauharnois  power  in  the  Province  ^  ‘ .nin  tn  si  er'  tho  inturim”  ^uper  (ilompany  practically  taking 

of  Oiiehec  hv  Ihe  esiahlished  com-  ®  ^  hc  fotdl  im-  over  the  <  anada  Pov.rr  *  Paper 

ot  Quebec  b>  the  cstaDiisncd  com  porf.s  from  the  United  States  in  1521  ,,  .  v„-„  f.,,  ,h.n 

panics.  Not  only  is  there  an  asso-  .  f  «ci:fii7fis'>n  the  hmhp^t  on  "  alwajs  been  felt  lhai  if  anj 

riation  of  interests  in  regard  to  the  Record  betbre  oV  since 

water  supply  for  the  new  develop-  jc,29  fiscal  year  ending  March  SI. 


in  every  respect  the  International 
Paper  Company.  Tn  this  connection, 
it  is  held  that  (he  most  logical  mer¬ 
ger  is  one  that  would  result  In  the 
fusion  of  ihe  Abitibi  Pulp  &  Paper 
Company  and  Canada  Power  Paper 


18  YEARS  PROGRESS  I 

With  Concentration  of  Units 
Business  and  Assets  Have  In¬ 
creased  150  to  200  Per  Cent. 

I  in  Period 

I 

Although  there  has  been  an  evident 
accumulation  of  Canadian  bank 
stocks  during  recent  months — ap- 
'  parently  on  investment  acroiint-  the 
j  majority  of  the  issues  at  to-day's 
j  levels  are  little  higher  than  their 
low’  levels;  yields  on  the  "big  four" 
range  between  .3.74  per  rent,  on 
Royal  to  4  38  per  cent  on  f  bm- 
raercp.  while  the  remaining  four 
stocks  traded  in  on  the  market  give 
.rields  of  from  4  54'^r  on  Bank  of 
Toronto,  to  5.75  on  Canadienne  Na- 
tionale. 

Bank  shares  during  last  year  and 
the  early  part  of  this,  enjoyed  a  sub¬ 
stantial  appreciation  in  market 
value,  but  a  comparison  of  high  and 
low  prices  this  year  with  values  in  | 
1511  -  as  sjiown  in  tho  accompanying  j 
table,  indicates  tb'it.  in  relation  to  the 
expansion  in  business,  profits,  and 
financial  strength  which  has  accrued 
during  the  period,  thfwmarkei  apprp- 1 
ciation  on  the  securities  has  been  j 
generallv  negligible  when  considered  ! 
in  relation  1o  the  enhancement  on  I 
♦  he  leading  industrial  and  public ! 
utility  issues  during  the  IS  years.  | 

It  will  be  seen  that  two  issues,  I 
Can  Nafionale  and  Dominion  Bank.] 
were  actually  below,  at  fheir  low  | 
levels  this  year,  their  liiglis  in  151  t.i 
while  Commerce.  Imperial  .and  Tov-| 
onto  were  only  from  18  to  38  points 
higher. 

When  the  stock  market  record  of 
the  ban'rt  shares  is  considered  in  ve 
lation  to  the  achievements  of  (hei 
hanks  in  recent  years  and  the  out  -  I 
look  for  the  future,  it  appears  fhaf 
the  bank  Issues  have  not  received 
the  attention  which  has  been  given 
to  the  leading  industrials  and  public 
iitiliiies.  Bank  earnings  for  the 
past  2  years  have  been  running  sub¬ 
stantially  ahead  of  dividend  require¬ 
ments.  and  although  the  majority  of 
the  hanks  have  added  fo  their  out¬ 
standing  rapitalization  this  year,  it 
seems  likely  that  dividends  xvill  again 
he  earned  with  a  good  margin  to 
spare  as  a  resiiU  of  1525  opera¬ 
tions. 

The  development  of  banking  busi¬ 
ness  in  Canada  during  (be  past  IS 
years  reflects  keenly  (he  wide  eco¬ 
nomic  expansion  of  recent  years,  and 
the  tables  projected  toll  Ihe  story  | 
vividly.  K'itli  28  chartered  banks  in  ! 
fContimied  on  Rage  7)  I 


AOC.  A  COPY,  $3.  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds  | 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 
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DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON  BELLEVILLE 


Both  Structural  Steel  and  En¬ 
gineering  Departments  Are 
Working  Over  Capacity 


financial  standpoint  to  consider  a  points  below  1520.il  is  obvious  that  rpptrnn*  ir'^ia''rennrufH'  nn  "ihe^ 
duplication  of  existing  facilities.  The  the  volume  of  imports  in  the  pa.st  that  tentative  poiirpirl^Ss  have 
governnienfs  at  Quebec  and  at  Otta-  fiscal  year  was  much  greater  than  in  ^  looking  toxvards  Ihe  pur- 

wa  have  given  their  blessing  to  the  1921.  w 


taken  place  looking  towards  Ihe  pur¬ 
chase  of  Wayaganiaek  by  Canada 


wllian  Nichpl  The  plants  of  Canadian  \icker.s  are  |  public  ownership 

itttiuief  zvftecct  | more  active  at  the  moment  tlian  they  .  j 

>intx  ibeen  for  some  consideralhe  (Continued  on  Page  3) 

VVCimuourOKU  structural  steel  depart- | _ - - 

ment,  is  producing  substantially  |  W/rtll  Street  Defies 
iniers  a.round  the  local  mar-  above  capacity  with  a,  big  volume  of  I  ^  ^  w  n 

en  comment  on  the  period  of  work  on  the  books:  an  important  ]  Federal  ReSerVC 

at  it  soineiinies  takes  to  a'llow  eontract.  recently  obtained  is  ihe  _ _ 

irket  to  adjust  itself  after  steel  work  for  ihe  big  Ford  Hotel  v  •  v  c-  r#  i  ■  i 
ig  advance  that  may  tiave  oc-  presently  under  construction  in  ^  "t;  ‘I  six 

F.xpericiico  has  shewn  that  Montreal.  months  since  ihe  kcdcral  Reserve 


Beauharnois  project.  In  addition  it  It  ought  to  be  .stated  that  mir  ex-  pn'„.p,.  r.  p,npr  the  indicated  terms 
s  are  dealings  xyith  the  Ontario  Gov-  ports  to  the  United  States  have  been  being  2  shares  of  Canada  Power  stock 
'thev  public  ownership  high  but  have  not  increased  in  pro-  g„,i  jr-.p  pg^b  for  each  share  of  VVay- 


(Continued  on  Page  3)  portion  to  imports,  fn  tl\e  year  end- 

_ _ _ _ _ _ _  ing  March  31.  1525.  they  amounted  to 

»■  ^  $.521 .814, .52.0,  being  3i>.7''c  of  all  Can- 

Wall  jtreet  Lfeties  adian  exports.  In  1521  the  total 

was  valued  at  $56'0.701,536.  whieh 

reaeral  Keserve  was  4^.6%  of  au  exports,  on  the 

• -  basis  of  prices  in  the  past  year  the 

New  York.  —  It  Is  almost  six  volume  of  exports  was  greater,  but 

months  since  ihe  Federal  Reserve  not  nearly  as  much  as  ihey  should 


Make  Good  Progress 
International  Tunnel 


presently  under  uonsl ruction  in  ^  ^  y-^runh  -.C  Toronto  Bureau  The  KInnnrInI  Time* 

Mnniro-.I  Tuonths  sinco  the  Federal  Reserve  not,  neail>  as  much  as  they  should  *  •* 

.dv»„c,  „*s_,bee„  | '  ,s, ,,c„v„,v  >be  ™.  j-’-,  «■;  Se  'SIS.  .'iJ™  S,  XXr  " 

sineerins  planl  .  here  a  pb.d.i,i.  Ihe  jt,',,!  Ii  |e  „„r„rM,nale  lhal  this  bis  T'  srhnlale.  The  foarlh  eerliep  haB 

Kidwell  patent  boilei,  has  met  with  gg,,  above  their  level  at  the  time  Canadian  problem  c.innot  be  consid-  ^fcn  placed  in  position  and  sections 
a  sratifving  demand.  Already  hat-  ,bc  warning  was  issued.  There  is  ored  apart  from  party  politics.  The  ''  ’‘‘''’Ii' 

ieries  of  these  patent  boilers  have  „„  indication  that  the  Federal  Reser-  farmers  of  Canada  are  likely  to  have  flO'''l«-'l  their  locations  Ten  .see- 

ind^i«Vid’,l'"nlCf  VC  has  changed  Its  attitude  toward  added  reason  this  year  to  place  less  appn-xima  ely  255  feet  are 

for  manv  big  indiistiial  p  ants  such  ,be.  stock  value  on  the  American  market  just  required  to  romplete  the  river  soc- 

la'  I'l  ^ p.y'rH'j  market,  but  that  It  has  not  been  sue-  when  it  appears  as  if  they  will  need  "^nnel. 

r.  ^  .  V  j  cessfiil  in  damming  this  flow  is  it  Would  it  not  be  possible  to  name  Work  on  the  Wind.sor  approach  Is 

.  ii^^y  evident,  says  The  New  York  Times,  a.  tariff  eonimission  of  inquiry  into  also  making  good  progress,  and  from 

to  add^grcaiij  to  the  cm  lent  >cai  s  g{j]|_  ^.,11  street  is  paying  an  extra-  this  problem,  which  would  include  present  indications  the  tunnel  should 

.  J  i.,  .  ,  ■  II  ordinarily  high  price  for  its  arcconi-  two  or  three  big  farmers,  along  with  he  open  for  traffic  very  early  in  i 

The  shipyard  i.s  working  on  a,  htg  ,„cdation.  as  a  glance  at  the  call  rates  other  representatives  of  trade  and  1535.  I 

ire  breaker  and  repair  business  i.s  for  the  last  month. will  show.  industry.  _  ! 


MILL  TO  BENEHT 
ALBERTA  PACIFIC 

Low  Prices  Will  Be  Offset  By 
Bigger  Profits  on 
Flour 

Toronto  Barrun  Thr  Klnnnrlal  Time* 

Toronto.  —  The  annual  report  of 
Alberta  Parifir  Grain  Company  will 
appear  soon  and  will,  it  is  expeet- 
ed.  show  profits  abniit  equal  In  (lie 
previous  year  when  $ii.ii5  per  share 
was  earned  on  the  roninioii  shares. 

The  roeeiit  recession  doubtless  was 
due  to  the  prospects  of  a  sliort  w^heat  j 
crop  (liis  year.  Alberta.  Pacific  Grain,  ! 
however,  lias  advantages  in  view  of  ' 
the  increased  wesiward  trend  of  | 
wheat  (o  seabo.ird  and  tlie  flour  mill  j 
in  Vancouver  w  hich  Ihe  company  | 
owns  and  wliicli  will  prove  a  new- 
factor  in  earning  power. 


IWEST  IS  STILL 
I  CRYING  FOR  RAIN 

But  Crops  Arr  Generally  Good 
in  Other  Provinces  Says 
Bank  of  Montreal 

The  Bank  of  -Montreal's  crop  re¬ 
port,  issued  Thursday,  stales  that 
throughout  the  Prairie  Prorince..s  a 
continuance  of  hot  dry  weather  has 
caused  further  damage  to  crops  and 
rain  is  urgently  needed.  Wheat  on 
siimnierfallow  and  new  breaking  has 
withstood  the  drought,  conditions 
comparatively  well,  but  on  other  land 
is  poor.  Coarse  grains  are  very 
short.  Tn  Quebec,  crop  prospeefs 
continue  promising,  although  in  most 
districts  rain  is  now  required.  In 
jDntario  light  r.iins  have  benefifed  all 
I  crops.  In  the  Maritime  Provinces, 

!  while  the  hay  crop  is  below  average, 
other  crops,  particularly  apples. 

!  promise  well  In  British  Columbia 
I  rain  is  needed  in  many  districts,  but 
1  crops  are  not  suffering  seriously  as 
I  .'Ft. 

Early  Reorganization 
Lake  Superior  Seen 

Toronto  Buroon  The  Financial  Timri 

]  Toronto.— I-ake  Superior  Corpora- 
jtion  .shares  have  been  displaying  re¬ 
siliency.  selling  lip  fo  2i,  which  rom- 
i  pares  with  a  low  of  15  this  month 
I  There  has  iieen  quiet  buying,  xvhich 
Ms  inlerpiTted  locally  as  signifying 
•  that  when  officials  return  from  Fng- 
l.ind  and  an  annonnceiiicnt  is  mndo 
licgarding  reorganization  of  capital, 
lit  will  tie  favorable  to  shareholders 
I  at  .iroiind  current  level.'. 

I  _ 

i  KKI'OR  I’  SPLIT  IN  B.A.  Oil,. 

I  'I'oronto.-  There  is  talk  here  of 
jsp'.it  this  fall  in  the  stock  of  British 
|.\iiicii(an  Dil.  hut  no  official  conflr- 
iiialion  of  siicli  ;i  developnicnt  pond¬ 
ing  can  lie  ohtained. 


itailization  of  Ihe  roinpan.v  is  las  Imperial  Oil.  Laurentide  Paper, 
rge.  and  insiders  who  know  anr|  apnire  Falls  Paper.  Profits 
lation  generally  allow'  this  from  this  department  are  expeeted 
imenf  to  go  on  for  a  consid-  j,dd  greatly  to  the  current  year's 
ime  before  putting  stocks  up  earnings. 

irh  higher  level.  TPo  shipyard  is  working  on  a,  big 

•ience  has  shown  that  it  is  breaker  and  repair  business  i.s 
o  let  the  readjustment  take  being  maintained, 
itself  and  then  move  up  the 

han  to  try  to  put  it  up  first  "  " 

nd  then  have  to  take  rare  of  DDBCIT*  U/ff  I 

-  of  the  offerings  that  may  be  j  r|\Url  1  WILL 

nio  the  market.  It  is  admitted  I 

hat  the  Montreal  market  has!  A/'fDIIC  TUIC  VIT  A  D 

ven  siirh  .1  wonderful  exhibi-  j  ALLIlUll  1  IllJ  I  LAA 

Its  ability  to  absorb  very 

fferings  of  Brazilian  Trar-  - ; - 

International  Nirkel  as  over  j  Last  Year  Earnings  Reflect  Only 


loci  of  the  last  six  months. 


50VERNMENT 

MUNICIPAL 

^DRO.ELECTRIC 

BONDS 


JBITT,  THOMSON 

ad  Company  Limited 

.lames  Street.  MONTRFAL 
Otta^f'a.  Toronto.  Hamilton, 

.  Ont.,  AVinnIpeg,  Saskatoon, 
VIetoiria,  Aancouver. 


Slightly  Big  Orders  ! 

Obtained 

While  earnings  of  National  Steel 
C.ar  have  been  generally  estimated  at 
$2.78  a  share,  on  the  basis  of  130,000 
shares  outstanding  at  the  end  of  the 
,vear.  it  is  a  notable  fact  that  the 
company  had  the  benefit  of  the  addi- 
Itional  capital  only  for  a  few  xveeks 
I  before  the  end  of  its  fiscal  year.  Fig¬ 
ured  on  the  lOO.OOil  shares  outstand¬ 
ing  during  the  bulk  of  the  year,  ac¬ 
tual  per  share  earnings  were  $3.01. 

The  depreci.ation  allowance  made 
by  the  company  was  a  generous  one. 
Orders  on  hand  of  about  $2(t,000,000 
as  at  .lantiary  1st  should  realize  the 
profit  which  at  the  time  these  orders 
were  lakeii  was  ostifiiaicd.  The  fiscal 
.vear  has  split  Ihe  profits  from  these 
orders  into  two  periods.  Tn  the 
1929-1530  year  will  go  the  balance  of 
profits  from  this  .veav's  orders  plus  of 
portion  of  next  year’s  orders. 

It  is  understood  that  conditions 
within  the  company  are  saisfactory 
and  that  the  management  is  meeting  j 
with  success  In  its  plans  for  increas-  I 
ed  output.  I 


The  Time  to  Invest 


By  investing  as  soon  as  funds  are  avail¬ 
able,  loss  of  interest  is  avoided,  thereb.v 
offsetting  any  advantage  that  might  be 
gained  through  minor  price  fluctuations. 

High-grade  securities  are  now  at  more 
attractive  price  levels  thAn  have  pre¬ 
vailed  for  several  j-ears — therefore  the 
investor  is  today  able  to  secure  an 
unusually  high  return  on  money  in- 
vlsted. 

Our  August  Bond  List  offers  the  con¬ 
servative  buyer  a  wide  selection  of 
desirable  investments.  Copy  will  be 
furnished  upon  request. 


K'ood,  Gundy  &  Co. 

Telephone:  Harbour  2131  Limited 


3  FOR  4  SHARES 
OFSTJ^WRENCE 

Present  Holders  Will  Pay  No 
More  But  Get  Small  Num-  j 
her  of  Shares  i 


In  cennertion  with  the  completion 
of  the  financing  of  St.  Lawrence  I 
Paper  Mill  Company,  a  Toronto  fin.iji-  ! 
cial  paper  thi.s  week  prints  wha*  bps  ! 
been  described  as  a  "foolish  story” 
about  a  $25  cash  bonus  fo  be  handed 
out  on  each  of  the  present  units  in 
an  adjustment  which  will  render  un¬ 
necessary  the  calling  of  fiiriher  pay¬ 
ments.  As  a  matter  of  fact  the  pro¬ 
posed  arrangenient  is  to  give  three 
(nof  four)  of  the  new  fully  paid  pre¬ 
ferred  sliares,  four  common  shares 
and  four  roiiimnn  stock  subscription  j 
warrants  for  each  four  of  the  units 
outstanuing.  I 

When  the  financing  wa.s  done  there  I 
was  an  initial  paymenf  of  $78  on  | 
each  unit,  Ihe  balance  of  $50  to  be  1 
paid  in  two  inslalmenfs  only  one  of  i 
which  has  thus  tar  been  called  The  | 
second  is  callable  up  to  ihe.  end  of 
the  year,  but,  as  previously  reported 
by  The,  Financial  Times,  it  is  defin¬ 
itely  understood  that  other  plans  are 
being  considered  along  the  lines  out¬ 
lined  above  And  the  shareholders 
are  not  to  have  the  unpaid  $25  hand- 


Federal  Grain  Limited 

6^  First  Mortgage  Bonds,  Series  “y\” 

Due  August  l=t.  1945.  Principal  and  interest  payable  in 
Canadian,  United  States  and  Sterling  funds.  Denominations 
$1,000  and  $500. 

The  Companv  is  a  oon.solidation  ''f  ten  prominent 
country  and  terminal  elevator  businesses  in  Western 
Canada,  making  it  one  of  the  largest  independently 
controlled  organizations  of  its  kind  in  the  Dominion. 
Properties  include  ,‘>.‘18  countiy  elevators  and  three 
modern  terminals  at  the  head  of  the  lakes,  with  a 
combined  country  and  terminal  capacity  of  18,500,000 
bushels. 

Consolidated  assets  are  equivalent  to  more  than 
$2,175  per  $1,000  bond.  Combined  earnings  avai'a'ile 
for  interest  and  reseri’es  for  the  past  three  years  h  ive 
averaged  5.21  times  the  annual  interest  requirement  of 
this  bond  issue. 

We  offer  and  recommend  these  bonds  as  a  desirable 
investment. 

Price:  100  and  accrued  interest,  to  yield  6% 

Descriptive  circular  on  request 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

H.\rhour  $!2! 
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POWER  PROJECT 
ON  ST.  LAWRENCE 
CALLED  UNWISE 


BBTcclona  Earnings 

Again  Show  Increase 


CO-OPERATION  OF 
LAWKtNUi  SHAREHOLDERS  IS 

:d  unwise  sought  on  taxes, 

-  .vear.  This  hroiislif  ihe  aggregate  net  ,  .  _ _ 

lically  Sound  or  earnings  for  ihr  .^ix-montn  period  Montreal  Power  Asks  Customer¬ 
's,,.  in  ended  with  .tune,  tip  to  :?4..Sin.!44  pe-  .  i  •  o  r 

^ys  Keport  in  inerease  of  2.C2.3.3R7  pe.se-  Owners  to  Help  in  Reliev¬ 
ing  Analysis  ;  lai'  over  the  initial  .six  months  of  ing  Burden 

-  1928. 

^  PROPAGANDA'  Gross  earnings  for  .fiine  totalled  RATES  COMPARISON 

_  1  <.994,164  and  aggregate  gross  earn-  |  _ 

-'•The  SI  I,awrenre!*“^s  f'e"’  operations  .since  .laniiary  A,,pn,ion  of  Moiitre.al  I.iglit,  Heat 
Power  Proiect"  is  the  I  I.  total  r.(i,9IS.I67  pc.setas.  an  in-  , 


BANK  OFFICES  ABROAD 

The  Bank  of  Montreal  has  offices  in  London,  Paris,  New 
York,  Chicago,  San  Frandsco,  Mexico  City,  Guada¬ 
lajara,  Monterrey,  Puebla,  Tampico  and  Veracruz, 
and  also  in  Newfoundland.  These  offices  are 
prepared  to  render  special  services  to  trav¬ 
ellers.  They  conduct  a  general  bank¬ 
ing  business.  Inquiriesareinvited. 

BANK  OF  MONTREAL 

£stal>lisheci_l8l7 

Total  As«.ets  in  excess  of  SWO.OOO.OOO 


In  Newfoundland 


Not  Economically  Sound  or| 
Feasible,  Sayii  Report  in 
Searching  Analysis  I 

SEEMS  LIKE  PROPAGANDA 


Owners  to  Help  in  Reliev¬ 
ing  Burden 

RATES  COMPARISON 


!!  i 


j  .iPbinETlnn.  —  "Thr  Sf  hawrenre  ; 

I  \.TvigHli<in  and  Powpr  Projort"  i.";  the  ■  *•  total 


title  of  a  hook  jiml  rrloapod  over  g;o;,s  for  tijf  ttrst  .<5ix 

piihlicalion  by  the  Institutp  of  pro- 1  hs  of  l.nsl  yr.ii  of  .<,l1)..lt  pc- 

noniir.<r  of  thr  Urookings  Tnsf  itilfion  | 

pprp,  in  which  ihp  conclusion  is  i 

rcachc<l  that  from  the  standpoint  |T  K  |\aTf|tY/^ri 

,  tAKNINbb  (iKOW  1 H 

Analysi.s  of  Hip  transportation  j  DOMINION  POWER 

pvoliicnvis  divided  into  three  parts:  ! 

Pnihlems  of  rapital  and  annilal  I  .  ,  ci  • 

.  harge,.,  prnhtem.s  „f  shipping  and  j  ••'‘•''ease  of  .$If.f,.72t  Shown  m 
pi ohionit;  n|*  Irjifl'ic.  I'lip  costs  |  EcHTIllTl^f*  Ha!f 

cstir>i;itod  rnuErbly  at  ^t.ooo/ioo.oiio.  *  Year 

ot  uhirh  till  millions  nrf»  n?sien:tblc*  i 


Our  Montreal  Branch 


Earningf.  For  First  Half 
Y  car 


navigation  and  38.6  miiitons  to ' 


development  This  is  greatly  \  p.jjvn 


The  Home 

to  Guide  uour  Purchase 

STEEL,  &  IRON 

PRODUCTS 


m  excess  of  estimates  hitherto  made  j  _ 
Annnnt  overhead  charge?  assignable  | 
to  n.avigation  are  estimated,  on  a  2 
most  conservative  basis,  at  116,- 
nnn.nnn  ‘ 

The  imnortant  shipping  problem  '  f, 
that  of  determining  the  ilet'Hi  "f : 
ehonnel  renuire,!  to  enable  llic  best  1 
cl.a.ss  of  ocean  sliipping  to  enter  Ihe  j  p 


Hamilton,  r.arning.  of  Hie  Homin 
ton  Pow  er  and  Ti  .in.-mb'.sion  • 'om 
pany  for  the  first  six  months  ending 


•lime  nn,  show  .an  increase  of  $|6R.- 
721  in  net  earnings  over  tlie  corie.s- 
ponding  perlo,!  in  192S 


Attention  of  Montreal  I.ight,  Heat  ffll 

•ft  Power  1  onsplidated  shareholders  ^ 

is  again  dr.nvn  to  the  he;ny  and  iin-  j  W 

'  fair  tax  tnirden  imder^  which  Ihe  Jj 

taxes  would  reai  t  I"  the  benefit  of  S 

'  ei.insiimers  Hitaiiigb  .a  reduction  in  Our  Montreal  Branch 

rales  commensurate  witli  the  saving 

in  taxes.  I - - 

In  sending  oiii  c'lennes  for  the 
''iirrent  riividpnil  in  Hv’  conipan>'s 
stock,  a  covering  letter  sets  forth  thci  ■■■1  1 

position  in  this  connection  ''"  f';'  ■  100.3 1 
lows:  I  ompan.  'ins  arc  frequent l>  :  ^ 

made  of  individual  rates  for  electri  |  I'l  11  fill*! 

I  itv  in  vaiious  cities  -to  no  good  AIJ.  vll-l  ™  li  i  V  ” 
purpose  we  think.  I'or  example. 

Ihe  rale  for  dome.stii’  electric  service 

ip  Toronto  is  often  invnkeii  in  com-  H^ovveW  I 

,  )inrison  with  the  rate  for  Hie  same 
cl.ass  of  service  in  Motilreal. 

I  "The  .selling  price  of  electricitv  In  jrdustriat  Dtfarlmtnl 

anv  coninmnitv  mav  h"  accnratelv  ; 


Having  twelve  branches  long  es¬ 
tablished  in  the  important  cen¬ 
tres  of  Newfoundland,  this  Bank 
is  particularly  well  equipped  t 
assist  its  Canadian  clients  wh 
desire  to  do  business  in  tha 
Colony. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


'Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000  X 


Ideal  Conditions  for 


The  Imlf.vearl.i  .statement  of  the  |,v  the' average  sellin? 


Industrial  Department 

Southern  Canada  Power 
Company,  Limited 
830  Coristlne  BIcla.  Montreal 


that  of  detenuining  -he  depth  "j  i  d^^  meetfo^  \if  foeT-^^ld  Company, 

ehannel  renuire,!  to  enable  ibe  bPst  1  ,  ...  ,,  .  ,,,-p,ident  who  '  ^  ”  •  „  imi'nri.lltie  Blila 

clnsc  of  ocean  shinning  to  enter  the  "  '  '  .  'j  "  ,  tuii-po.^eK;  Ihe  average  selling  price  •*30  t.onstlne  HIcIg 

Cl.a.ss  o!  o,  an  .snipping  niei  ine  recently  returned  from  F.ngland  and  i  ,,  ,  ,  i,  ,,.1,1^1,  i=  distributed  over: _ _ 

lakes,  .as  coniemplated  by  many  who  i.-,,,.,,  ‘  „,„eiaod  I  "'t’  "birb  <ii.sriimnen  oiei  , - 

have  .spon.sore, I  Ihe  undertaking  ^  |  ' y-P''.  '  the  „  boi,^  population  and  permeates  | ,  O 

■foptb  of  T.  feet  is  found  to  he  pp- '  earnings  for  the  six  months  Hm  entire  coifimtinilv.  a.s  opposed  to'  f  tip  ^ 

cessarv  for  Hii.s  purpose,  compared  S2.n7,ii7b,  an  inrl.v  idual  r.qtes  often  made  for  poll- [  * 

with  the  27-foot  channel  zonerallv  1  -.61  over  the  r-anm  period  In  M-’C  lical  effect  nr  expo, lioney  to  benofif  | 


^O  lilEh  tfixea.  high  labor  rnleR, 

^  ’  labor  turnover  nnil  power  problei 
the  Gaetern  Toxrnthip*  of  Ouebec. 

Freedom  to  expand  on  omple  eltt 
nen-  indiiatrien  have  choaen  this  ten 
xxithin  the  la.<<t  few  yean. 


Full  irifrrmalioH  ’•'e'lrjfnt  lahv  casts,  sites, 
gladly  sent  on  request. 


'’xpoilioncy  to  benofif  I 


HAMILTON 


MONTREAL 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  iMrGILL  STREET 
MONTREAL 


proposed  up  to  this  time  .  ,  ,  , 

.  '  ,  .  ,  ,  ,  ,  considered  higblv 

Another  problem  ts  that  of  deter-  i^reelv  to  Hm 

m'ning  whetbov,  if  siirh  great  d^nth  p,,,  )jr,pa  riinr 
:  were  proviflpd  shipping  Of  the  high-  3^^}  inerc- 
:e?t  tipe  would  he  attracted  to  the  |  ,„prrhandtsing 
:  route  This  is  answered  in  the  ne-  I  ,pp  ^ 

gfitive  r,  , 

Returns  ft. 

The  .several  ^traffic  analvses  corer'gij,!^  show  ,a  I 
the  mainr  items  of  potential  tiaffic,  -j-pp  j 

I  in  particular,  grain  and  fbiur.  Ilim-  jp^  Hamilton 
j  her.  pulp  and  paper,  coal,  petmleum.  j^uprovci 

i'ertjli7ers.  machinerv .  motor  vehtrles.i  pp^-ized  that 

teo,i  products  and  ba.=  ic  raw  mate.  ig]),  increased  in  Ibis  de-  income  tax.  not  to  mention  provln- 

ttals  partment  before  th°  rompanv  can  ’’'•**  ^bd  municipal  taxes,  whereas  1 

The  final  estimate  is  that  lo  .'.no.nnn  ^  „„  ,pp  capital  in  i  'he  Toronto  Hvdro-Flfictric  I'ommls- 

shoi't  tons  ,if  traffi,'  nugni  use  ihej  ypstcrl  i  sion  had  n,i  income  tax  or  other 

waterwav.  assuming  that  it  werc|  _ _ _  __  _  .  I  taxe.s  tn  pav, 

brought  to  completion  in  ,\car  fodO  I  "We  invitp  our  27,nnn  shareholders' 

Hf  this  total,  611  per  cent,  ' Tpreisent.s  !  0 AMni  FTC  ClIDVIfV  ftaiority  of  whom  ate  ronsuni- j 

giains.  of  whirb  Iwo-tbirds  would  be  VivifllLLiri  uUIiVIjI  ‘’'s'  *0  to'n  with  ns  and  exert  all  i 
ol  i  .anadian  origin.  1 '''''I'lence  to  have  the  Govern- j 

Relating  iraffi,'  to  annual  over  |J|Jll|0|4  DlyCD  I  IWC  '  ment  remove  this  tax  anomaly, 

I  head  i  hargcs.  a  cost  per  ton  of  DlllllULi  A1  *  ull  LflllLl  "The  income  tax  paid  by  your; 

•  ir.attic  is  found  v.  Ituh  exceeds  the;  _  _  :  companv  for  its  consumers)  is  equal 

SU  “ni  Se'”l”  C.  EleOrir  PlanrSecond  Hish  j  [f,  '  ™  . 

therefore  declared  unable  to  meet  Tension  Line  From  Big  Mis  piecirtc  lighting  sales.  \Ve  have' 

the  lest  of  economic  soundness.  Much  Plant  promi.'^ed  to  rediice  our  tariff  fori 

has  been  sjiid  iihoiit  the  valne  of  the  _  j  these  servtees  to  the  extent  of  the  . 

w.aierway  as  a  p,iicntial  re.serve  of!  Vancouver  Aivomplinhing  in  four  I  '"x  'f  relieved  of  the  tax.  whereupon' 
ti<an.sportafiou  capacity  and  ns  a  days  what,  in  .inolhcr  age,  would  ' f^r  electricity  in  Montreal  will  i 
I  egulolor  of  railroad  raie.=.  In  neither  I  taken  a  surve.viii"  parly  fully  ’  compare  more  favorably  with  those! 

the  I'niied  .«!tntes  nor  Canada  is  there|]2  months.  .1,  I.  .\ewell,  j I'fij; j _  i  in  Toronto.  j  I 

I  loitnd  to  he  need  for  constritcting  the  I  dent  of  the  R.  Ideciric  Railway!  "'Te  are  pleased  to  report  that 
■  waterway  Inr  :oich  purposes,  the  an-  jcnmpany,  has  Jii:  t  rom|ilcted  a  pre-  •  .'etir  company's  business  continues  to  I 
thors  assert.  [liminary  survey  of  the  country  be- I  progress  lavorahly."  j 

I  The  power  phases  of  Ihe  project  tween  Bridge  River  and  Vancouver  I  - - - ^ —  1 

are  Ireated  in  a  report  by  Hie  engi-  in  p  consideration  of  its  possibilities  /.■  ns  rsmTVkt/SfV  ' 

I  neering  firm  of  Sanderson  and  I’oi  •  for  a  second  liigh  tension  eicctrica!  ,  I  |J  1/  L  AKra|N|-\ 

•er.  The  Institute  of  Ih'onomics  power  line.  :  V»1  |j/ll\lllllUu  ! 

tinds  t-hat  it,  would  lie  impossible  to  One  line  is  already  planned,  and  I  IT*  fflEITS  ' 

market  .St.  t.avvrenre  power  in  large  much  of  Hie  preliminary  work  tom- j  A  I  |||Mh  IchI  flKll! 

distant  commiinitie.s  in  Hie  l.'niterl  pleted.  1  ■oulraclors  are  still  en- !  *  JUliLi  IlLl vvrlll/ ' 

'  States  In  competition  wifli  power  gaged  op  this  vvoi  k,  llie  line  of  which  _  I 

I  nTU"  roughly  the  P.tcilic  Great  Ngt  Shows  Gain  of  $115,740  at! 

,  not  at  present,  either  on  Ihe  t  nitcd  bastern  route  I  rout  B.  iilge  River  to  tcoi  cev  r»  ir  '  e 
I  Stales  or  the  Canadian  side  of  Ihe  Stevvarl,  ttficr  wliic.h  it  is  to  juake  a  '  JpoA'l, 057— Down  ror  O 
j  river,  industries  of  a  kind  and  ma.g-  straight  cut  Htrotigh  :i  ptiss  in  the  Months 

nitiide  able  to  absorb  Ihe  great  North  .Shoic.  mountains.  In  .order  1  _  _  ' 

'  amounts  of  pow'er  which  would  he  to  provide  agtiinsi  emergencies,  and  !  eiirnings  of  the  Canadian  Pa-  ; 

:  available.  Thcrofore.  it  concludes  tf>  lake  ctirc  of  Hie  incroji.sing  loads  L|fj(;  Railway  last  month,  at  $2,992.- 
ifs  exploitation  at  present  would  he  which  fiiliire  development  of  the ',|•>-,  '  ..  p,.p  ihperpaicsf  shown  ,hv  anv  ' 

I  premature,  Bri.ige  River  project  will  entail,  n  '  immth  of  luno  fo  U 

-  -  second  line  i.-,  lieing  planned,  :ind  the  'parison  with  June  of  1928  they  show  '  1 

Qrs  /irk/\nn  wirs  an  increase  of  .$115,740. 

K  I.KlIXX  IIP  determine  wltellicidr  not  a  line  along  I  Gross  earnings  for  June,  at  $18.- 

»II.  Ulll/Uj  Ul  a  ninercnl  roule  was  feasible.  |  :22.596,  arc  at  tlie  highest  level  for! 

ITffTi  BTHTA  tn  tV/VltT&r!  NVestern  (  anada  Airways  sea-||]ia|  month  in  the  history  of  the  road.  I 

k||  I  |\|  H  I  lx  iPlane.  piloted  liy  \V.  E.  Gilherf,  Mr.  i\viien  compared  with  June,  1928.  they 

UUl  I1L1I  lU  I/V  11  i. Newell  look  off  and  followed  the  spnw  an  increase  of  $821,657,  while! 

'  .  —  .  Iconise  ol  Ihe  Fraser  river;  thence  I hx- t^p  same  comparison  working  ex- 1 


The  results  for  ilm  half  year  wpte  .me  cl.iss  of  ('onsuniPis  'uil.v. 


In  the  Southern  Canada  Pom 
Industrial  Area 


'  atj.sfactoi  y  .and 
qiiisition  of  the 


"Our  gross  i  pvenup  fr,im  the  sale  ! 
of  rlectricliv  during  1928  icxeliiding  i 


htt-s  lines  ninniug  out  of  Hamilton  ‘  export  power)  w  as  equal  to  t  Jbe  per  i 
and  the  inrrea'^ori  returns  from  the  j  rwh,  while  the  gross  revenue  of  I 
merchandising  Mores  at  vaiieuts  the  Toronto  tfvdro-Clectrie  I'nmmi.s- : 
points  of  Hip  SI  stem  ^  sion  during  the  same  period  w  as 

Retiirns  fr,mi  liie  .sale  of  power  equal  to  1  ,5.e  per  KM  H  Notwith- ' 
also  show  ,a  r'tnsirler.able  inerease  I  standing  the  lower  average  rate  in  j 
The  returns  fi''>r’i  I'le  operiition  of  j  Montreal  it  is  stgniite.ant  that  we  j 
Ihe  Hamilton  .''ttreet  Railwav  show  'or  rather  our  eonstimer.s)  have  to! 
some  improv eipepi .  i^nt  it  w.'is  em- ,  Pity  upwards  o-f  liOO.oi'in  per  annum  I 


Ihe  Hamilton  .''ttreet  Railwav  show  'or  ratner  o 
some  improv  eipepi .  but  it  was  em- ,  UbV  upwards 
phasized  that  ibe  revenue  notst  he,  'inelude-d  in 
Mih.stantially  increased  in  this  de-  income  tax. 
partment  before  tlm  rompanv  ran  end  mu 

earn  .a  f.air  return  on  Hie  capital  in  i  'he  Toronto 
vested  i  bion  had  no 


latei  for  Federal 


COMPLETE  SURVEY 
BRIDGE  RIVER  LINE 


Dominion  Distillers 


LIMITED 


C.P.R.  EARNINGS 
AT  JUNE  RECORD 


DISTILLERS,  BLEEDERS 
BOTTLERS  IM  BOMD 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  ^ 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  T 
ROYAL  ARMS  GIN 


Fxccutive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


pLTftllefv  ^  Warehouse: 

Lachine  Canal  Bank 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE,  ROSES  ELOI  R 

MILLS  AT 

Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARREL.S 

President  and  Afanagirtg  Director  *  ue-President  and  General  Afanager 

FRANK  ,S  MEIGHEN.  <  .M  W.M  W.  HI  H  HISON 

Directors 

TANCREOE  BTINVENH  N  J  BREEN  .lOHN  W  HOBBS  ABNER  KINC.AIAN 
HUGH  MACK  A  V.  K  r.  WAITER  MOI  SON  LS  A  AG  PH  BL  \t>0.  K  c! 

R  W  REFORO  RT  HON  tORO  SH  M  C,MNES,SV,  K  C,.  PAIL  F  SLSE. 

G  W  AU  AN.  KC.  HON  RODOl  PIIE  LEMIEUX  J.  W  PVKI 
Secretary  Treasurer  Asst.  Treasurer 

M  H  HI  TtJHISON  R  F  MiNM  LV  A.  G  McMILLAN 


.  —  .  icoiiise  Ol  ine  eraser  river;  tnence  ; hy  the  same  comparison  working  ex- 

June  Exnenses  Show  Inrreasp  |striking  north  by  way  of  Harrison'  penses  are  higher  by  $705,917. 

,1  Lake.  .I.illnoet  River,  Lillooet.  Lake,  j  r},g  six-month  period  ended  i 

Uver  Corresponding  Month  Anderson  Lake,  and  landfbg  at  the  ;,viih  June,  gross  profits  at  $101,646,- 
Last  Year  |  Bridge  River  townsite  on  Seton  (75^  show  an  increase  of  $3,940,948.' 

_ _  l-ake.  ^  I  This  is  the  first  time  that  gross  for, 

An  increase  in  gross  earnings  dti--  *”  observation  on  the  survey,  the  six-month  period  has  passed  the' 
ing  the  montVof  lt?ne  fo^is  shrV.’n  100.000.000  mark.  Net  for  the  six  j 

in  Ihp  official  iTvenue  .statement  is-  I  ntseT,  Harrison,  Lillooet  and  1  months  shows  a  decline  of  $94,906.  j 

Isiied  hv  the  t'ana.dian  National  Rail-  wotild  not  bp  prac- ,  -j-he  following  table  shows  the, 

ways.  Hitring  the  Ihirtv  dav  period  ''P<’ause  on  Ihe  whole  ot  the  . earning,  expenses  and  net  profits  for  ' 

ff  Junp  just  p-issed  the  gio'ss  earn-  '"""p-  '*1  h  some  few  exceptions  the  , he  month  of  June,  and  for  the  six-, 
Mugs  totalled  $"2  196 'f’|  while  in  shelves  too  steeply  tn  allow  ,  month  period  ending  with  June,  with 

ljunc,  1928.  the,'  gro.ss  earnings  2^  >0'"Pa'-*snns:  I 

amounted  to  $22.or«.767,  an  increase  a  l<*P'>graphical  feature  would  ,  1029  1928  Inc  ' 

,  in  favor  of  June  Iasi  of  $164,154,  'neaii  that  the  line  would  be  in  con-  I  $  $  i 

During  -lune  lus  the  working  ex- 1  ^  18.S22.596  17.500.988  821.657 

ipenpes  of  the  National  System  through  rock  slides,  besides  be-  ir^p.  15. 329. 671  11.623,754  705.917 

amounted  to  $P. 755, 993  leaving  tiel  |  Inaccessible,  ,  „2-'  .772.  , . ,  . ,  c  - . n  I 

learnings  of  .$2,440,927.  In  June  1928.  !  line  paralleling  the  onsinally  |  I'-L.tol 

I  the  working  expenses  totalled  $19,- I  Planned  route  is  heme  considered  for  '  .um..  jq®  .lunp  28  Inc. 

'226.108.  leaving  net  earnings  of  $2.- -bPoond  installation,  Mr.  Newell!  «  $  j  1 

!  snfi  65S  The  net  earntnes  for  lune  i  said,  Gresa  HH.fitK.T.il  97.70.1.802  3.940  948' 

,  ,  °  I  ne  net  earnings  tor  June  rixp.  S5. 289. 920  gi, 254.06.3  4. 03.VS55 

ilast  are.  therefore,  .$365,730  less  than  I  - - -  .  _ . . 

the  net  earnings  obtained  in  June  |  m /I  •  IRT  16.356,830  16,451.737  •94,906  j 

;  srincte^^t^^SAti^^^^S^s^  I  BIG  EARNINGS  GAIN  ^  -^eorsaa?^ _ _  I 

Svage'schedl^n^^^^^^^^  NH  AMFRirANm  B.  C.  Electric  Makes  I 

jefSth?''’*’  nlUlillil/ftn  Wide  Gas  Extensions ' 

1  Increase  of  28  P.C.  in  Net  Fm- !  vanmuxTr -The  rnt..mht,  : 


BIG  EARNINGS  GAIN 
NO.  AMERICAN  CO. 


comparisons: 


Grn.cg  18.322.596  17,500.938  821.657 

E^xp.  15. 329.671  14.623.754  705,917  ^ 

Net  2.992.925  2,877,184  115.740 1 

Ptx  months  pudlng’* 

.Iiinf»  29  Junip  28  Inc. 

«  }  11 
Gresa  HH. 646. 751  97.705.802  3.940  948' 

Lxp.  85.289.920  81,254.065  4.035.855 

Net  16.356,830  16,451.737  *94,906  i 


VARV  youR  traim  Trip 
«*7ZnRJAT-UKES 

tlf^,.ROUTE 


binre  .lanuary  1st.  the  gross  earnings 
I  of  the  National  System  total  $127.- 
154,211  as  compared  with  $123,213,526 
during  the  similar  six  month  period 
of  19?»,  an  increase  of  $3,931,685.  or 


Cnmmon  Stock  At 
$25,446,7.30 

New  York.  —  ronsolidated  income 


E.  C.  Electric  Makes  i 

Wide  Gas  Extensions 

5'anrciuxer, — The  British  Golumbia  '• 
Electric  has  refused  the  request  of  | 
the  city  council  that  power  and  light  ' 
rates  be  reduced  to  the  old  city  level  | 
in  the  former  municipalities  of  Point  j 


Net  ea.rn1n,g.s  for  the  first  six  ;  ^^^Xr  a  f  ope;^  n^  exX  e  ' ' 

■mths  of  1929  amount  to  $20,888.  fnfo?est^chargi  ^depreefa^^  company 

5  an  increase  of  J1  ni»  .571)  19  charge...  __  P  ®  A.’!*.,  does  not  consider  any  reduction 


‘months  of  1929  amount  to  $20,888. 

'  945  an  increase  of  $1.018. ,570  12. 
i  equlialent  to  5.13%  over  the  corres- 
fonding  six  months  period  of  1928 
For  eix  months  of  this  year  the 


oper_ating  ratio  has  been  reduced  do  .Umo  3(i.  1928.  and  are  eqtial  to 

.3.-1,  r  rom  83.87  v>  In  the  simitar  jg  pq  share  on  the  average  ntini- :  r»'  'j  j  c  ' 

period  of  1928,  j  her  of  shares  of  North  American  !  For  , 

.  ,  -  !  common  stock  oufstanding  during  I  Canada  North.  Power 

New  High  Tension  Line  I'hp  ’2  months  ended  June  30,  1929.1  At  a  recent  meeting,  the  directors  I 

For  South  Vanroiivpi- '  per  .share  on  nf  Canada  NorthecB  Power  t  orpor- ; 

I  the  average  number  of  shares  nut-  ation  placed  the  common  stock  on 
„  u.,.,  'standing  during  the  preceding  >2  !an  annual  dividend  basis  nf  60  rents  ' 

5  anemner.  -Greater  reliability  nf  ■  rnonths'  perio!).  .  iper  share.  The  first  dividend  of  15 

electrical  service  is  to  he  expected  in  |  Gross  carning.s  were  $142,545,550.  eoTils  per  share  will  he  paid  on  Oc- 
thr  Point  Grey  and  South  Vancouver  Operating  px.penses  including  maiii-  toher  25th  for  quarter  ending  Sep-' 
re.sidenlial  districts  by  the  comple-  tenancc.  faxes,  and  all  reserves  ex-  (p;„i,p,.“,qnjh  sharehiilders  on  lee- 
lion,  Ihi.s  fall,  nf  the  new  higlt  ten-  eept  depreciation,  were  $74,161,021  ,,„.a  same  date  I 


.1  lei  esi  vnarg^s.  .aso.n  on  ,  ,|„pj,  ponsider  anv  rediietion 

all* other  reserves  and  preferred  dtvl  he  justified  in  view  of  the 

,  .  'large  rapital  commilments  which 

Th^se  earnings  are  an  increase  of  .  ,, 

2,  82%  over  those  for  the  12  months  ^  I 


GN  your  tour  of  the  Canadian  fiocttIejT7  Or  the  KIorthT 
_  Pacific  Coast . . ,  don’t  miss  the  gorgeous  Great 

Lalesf  It  malces  a  pleasant  break  in  your  transcontinental  train  trip.  Board  a 
de  luxe  Canadian  Pacific  Lake  steamer  at  Port  McNicoD  . . .  near  Toronto. 
Then  sail  through  Lake  Huron,  Sault  Ste,  Marie,  Lake  Superior... right  to 
Fort  William.  If  time  is  limited,  why 
not  make  this  a  5-day  round  trip?  ^  Ak 
5uniiii«r  Tourist  Tickets  V»#X  I  I  X 

Greatly  Reduced  Farci  P  ik  ^ICI^ 

Ask/ar  Injormction,  §  #\Vairixe 

e.  C.  Lydon,  General  Agent,  Passenger  Dept.,  lot  Si.  Jemes  Street  Wasft 
Phone  HArbour  itll,  or  Windsor,  Plane  Vigor,  Mile  End.  Westmount  and 
Montreal  West  Stations. 


Vancouvet'.  -Greater  reliahilify  nf 
eleciriral  service  is  to  he  expected  in 


sion  line  from  Bnrnaliy  siihstation  to 'ami  net  income  from  oppr.-ition  wa.c 
Point  Grey,  work  on  which  is  well  |  $68.38 1..")29. 

forward,  '  _  _ _  _ 

■According  to  officials  of  the  B  H.  I 


lord  as  of  Hie  same  date,  | 

I  This  action  on  the  p.-irt  of  the  di¬ 
rectors  of  Canada  Northern  Power 
reflects  the  growing  earning  posi-, 
tiou  and  the  prospects  for  future  ex- 


Electrtc  Railway  electrical  depart- I  constantly  growing  nnd  from  which  :  pansion  nf  the  company,  which  serves 


menf  the  line  will  he  completed  well  the  demand  for  electrical  energy  is  ] practically  every  important  mine  in 
in  time  to  take  care  of  the  peak  load  ever  on  the  increase.  Northern  Onta'in  and  Quebec,  in  ad- 

in  the  fa!'.  It  will  Insure  efficient  The  cost  of  this  work  is  estimated  dition  to  9,000  domestic  consumers 
electrical  service  in  a  district  that  is  at  $250.0')0.  i throughout  Ihe  territory. 


DOMINION  BRIDGE  d 


LIMITED 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  Ah 
ERECTORS  OF  STEEL  STRUCTURl 


HEAll  OFFirK  AXD  WORKS: 

Loclifiie  Locks,  P.Q. 

P.  0.  Address,  Woiitreol,  P.Q. 


BR-4NCH  OFFICE  AND  WOE! 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Beg 
Edmonton,  Tanconrer, 


F.  P.  WEAVER  COAL  C 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


Confederation  Buii.diN| 

Corner  St.  Catherine  Street  and  McGill  College  Avenue  1 

Phone:  PLateau  0131  j 


Dominion  Textile  Co.,  Li 

- MONTREAL - 


Afanu/ocrurfnf 

PRUE  PRODUCTS 

u  hich  Include 

AH  Lines  of  White  and  Grey  Cottons.  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Lungcloths,  Cambrics,  llucks, 
Bags,  Twills,  Urills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tarns,  Blankets  Rugs,  Twines.  Narrow 
Fabrics  and  numerous  other  Hues  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVl 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coatt  to  Coaac 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  C 


51  SHERBROOKE  STREET  WEST 
,  MONTREAL 


MAPLE  LEA 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  forr 

B>  mainitiin  a  Technical  Service  Division 
tianda  ready  at  all  times  to  co-operate  to  the  t 
Jit  its  ability  with  the  trade.  1 


Canadian  Industrial  Alcohol  Co.,  Lii 


ONLY  VERY  SMALL 
BOND  OFFERINGS 
ARE  BEING  MADE 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


The  Total  For  Week  Ending  xvxiost  e<very  year  In  America  be-  j  tounding  lack  of  education,"  The  ^  Anglo-American  Shares  Inc., 
July  29th  Was  But  eause  people  have  a  natural  gam- 1  need  for  Investment  education  is  em-  I  l-lava  InfoMcf  in  Manlnv 

$2^2  000  bllng  Instinct  while  knowledge  of  i  phasized  bv  quotations  made  by  _  ^ 

^  the  principles  of  sound  investmenf  I  President  Ammons  of  the  New  York  |  PaSe 

Rirr'icn  VriTAl  Tr»  r»  ATP  nmst  be  acquired.  Definite  evidence  |  Stock  Exchange  and  other  author-  - 

lU  U/Klt.  of  this  state  of  affairs  is  to  he  found  i  Ities.  I  PLAN  OTHER  PURCHA.SE 

,  .  ^  m  a  report  by  the  National  Better  In  meeting  the  "tipster  sheet"  and  I 

increase  in  Volume  of  Corpora- ,  Business  Bureau,  which  is  made  pre-  other  campaigns  of  fraudulent  pro-'.  ...  d  ii  d  i  .j 

don  Bonds  is  Chief  Factor  in  i  ttnilnary  to  the  launching  of  a  na-  motors  in  Canada,  The  Financial  !  ••'Cludmg  Kolls-Koyce,  Ltd.' 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  2,  1929 


Education  to  Save  AIRCRAFT  SHARES 

TV/rORE  than  a  billion  dollars  are  | to  what  is  referred  to  as  "this  as- |  - 

IVl  lost  every  year  In  America  be-  j  tounding  lack  of  education,"  The  '  Anglo-American  Shares  Inc.,  to 


BIGGER  TOTAL  TO  DATE 


Have  Interest  in  Hanley 
Page 

PLAN  OTHER^RCHASES 


The  Royal  Bank  oE  Canada 

Rsatf  Oflica,  MMitrwiI 

#  Condensed  Statesaent 

tn  the  Dominion  Government 

June  29th,  1929 

uABtunu 


Canadian  Partidpation  in  Fin- 
andng  Through  K.  J.  Mac- 
Laren  &  Co. 


Announcement  Is  made  in  Ixmdon 


Sihiatinn  Tli««  Year  tlonal  program  to  expose  such  swlnd-  Times  has  In  recent  yenrs  per-  i  Canadian  Partidpation  in  Fin- 

*  ling  practices  and  to  provide  the  In-  formed  a  ser\dce,  the  value  of  which  !  anrinir  Thmiich  K  !  Mar. 

Trvrnntn  Tho  ovTon*  tn.  ^*P®''^®nced  Investor  With  some  has  not  only  been  recognized  hy  its  !  ,  ^  ^ 

Toronto.  The  extent  to  which  practical  Information  as  to  how  he  readers  but  also  by  the  Better  Bust- ;  Laren  &  Co. 

new  offerings  of  bonds  on  the  Cana-  can  protect  himself.  ness  Bureau  of  Montreal.  Inc.,  in  i  - 

dlan  market  have  been  curtailed  is  ^  broad  sun-ey  by  trained  invest-  j  the  organization  of  which  The  Finan-  j  Announcement  Is  made  in  Ixmdon 
exemplified  bv  the  figures  for  the  leads  to  the  conclusion  that  |  rial  Times  played  an  active  part  an.t  pf  formation  of  Ang]o-An\erfcan 

aTointrg"^to-’rioa"w;i^record1^^^^^^^^^^  eSucaUon  |  oTraC^’'  | 

ed.  This  amount  was  made  up  of  P*  !  Theeducationofthepubliclsrer-ifindlsregardedasthemosfcompre- 

slx  parcels,  the  largest  of  which  was  I  legislation  and  able  law  ad- i  ognizcd  as  the  most  effective  method  !  henslve  International  aviation  con- 

$135,000  5%-  20  Instalment  bonds  of  p  punish  those  |  of  protection  against  fraud  and  in  [  cern  yet  organlze<l,  Tt  has  on  its 

Cornwall,  which  were  disposed  of  at  ,  Jhe  ,  that  education  a  sound  reliable  finan-  hoard  Important  financiers  both  In 

06.41,  or  .a  cost  basis  of  5.299}..  Oak  nsialou*  "ptcr  sheet  is  extensive- 1  cial  newspaper  can  play  a  very  prac- j  England.  Canada  and  the  United 


f'flpHHl  PAld  Up .  . S 

Fund  . . . 

f  ndbidvd  Profits  . . . .  2.* 

%ole«i  In  C'ircuintion  . .  .  43.^ 

. . . 

I>iip  t<»  Othiv  IVank«  .  3.3.1 

IMII^  PnyaMe  (.^rrept^no'*  by  London  Branch)  ....  2.{ 

of  rrrdit  uiitsttindini;  . 

$92^1 


ra*»h  on  Tlnnd  and  In  Bnnk«  . 

nepo»lt  In  Iho  Tentml  Ciold  Ho*.prte«$  . 

(tovoniinent  und  Miinlrlpa!  SrciirltlPH . 

Kallnny  nnd  olhor  Bond^.  Oebcnturps  and  Storks 
Coll  fiOfintt  In  ronnda  . 

Coll  Lonna  olapwlicre  than  In  Cannd-i  .....  . 


RENE-T.LECLERC 

I  ncMvaratad 
2«0  St.  JaitMS  St.  W. 
Quabac.-  71  St.  Patar  St. 

(BSTABUtHCS  IMl) 


NCOUVER  LEADS 
i  GRAIN  EXPORTS 


‘  ■  '  ;  ly  employed  and  its  .success  is  due  i  tical  part 

900  5%7 30-year  bonds  at  94!97,  or  a  j - - - 

cost  basts  of  5.349f.  I 

Canadian  bond  sales  this  year  to  FAklAflTAM  P  II  C  :  Oil  A  D 

date  amounted  to  $383,513,692,  as  i/Alinl/lnll  &  Ua\  i  dllAK 

compared  with  $295,993,351  in  the  i  *^**^** 

corresponding  period  In  1928  and  PfUAklPIAIP  CAD  CT  A  *1 

$315,833,795  in  1927.  Of  these  $196,-  rillnnLlllU  TUK  i  ^lA 

617,692  were  disposed  of  within  Can-  a  vaa  ,  t/sisj 

ada.  *167,287.000  in  the  United  States  A  TTCTYAI  P  A  D  PA  !  ACI 

and  $19,609,000  In  Great  Britain.  nllullll  Lnl\  UrI 

f’orporations  Lead. 

Sales  of  corporation  bonds  lead  all  ^  7"  ,  .... 

other  groups  by  a  wide  margin,  hav-  iwontreal,  Toronto  and  N.  Y.  Nesbitt, 
Ing  totalled  $153,002,600,  while  for  the  Houses  Offer  Stock  at  ancin 

first  time  in  years  the  railways  rank  CIO  cn  * 

second  with  $109,000,000.  Third  in  e 

the  list  are  municipals  with  $61,302,-  __  -  i 

092,  with  governments  at  the  bottom  PLANT  IN  PENNSYLVANIA  j  BOl 

with  a  total  of  $60,209,000.  The  low  _ _  1 


ticai  part.  i  States.  Negotiations  have  been  com- 1 

_ _ _ ^'pleted  for  the  acquisition  of  substan¬ 
tial  interests  In  Hanley-Page,  Ltd., 

niiSTSfip  |\P  MrD/'PD  0”*^  similar  stock  acquisitions  are  I 

dHARLd  Or  MbKGLK  \ 

STATIONERY  FIRMS  'S;! 

*^*  “**''*'“***  *  llllllU  plane,  both  English  firms  and  In! 
ACCCDCn  lAI  U/rCT  1 Manufacturing  Co..  Brld- ! 
llrrr.KIjU  111  Wr.iil  report,  conn.,  makers  In  the  United  : 
V*  ■  If  UU*  I  statfta  of  the  Avian  planes.  i  ' 

- ^  I  rpjjp  interesit  acquired  in  Handley-  j 

Nesbitt,  Thomson  Handles  Fin-  i  Page  Co.,  which  controls  the  slotted  : 
ancing  of  Willson  Station-  j  '''ins  patent,  is  seen  as  of  particular  | 
^  J  _  ,  I  significance,  due.  to  the  world-wide  | 

ers  and  Envelopes  reputation  secured.  The  United  i 

-  States  Government  paid  $875,000  for  I 

BONUS  OF  COMMON  i  use  in  Its  navy  and  the  Government  I 
_ _  of  Great  Britain  paid  £100,000  for 

A  new  issue  of  $400,000  79}  first  ^’"B^tiTh  who  will  nerve 

cuTnulaflvp  redeemable  preference  on  the  board,  subject  to  approval  of 


I  oani*  and  niaoniinta  . 4R.3.877.1AII.44 

LlnhUitia*i  of  C'ii«»t(miprfi  iindor  l  of  f  rv^dU  aa 

per  cofitTrt  .  4A.K3.1.RR0.9* 

Bank  Fr^mUfA  .  l.i,O93..V34.A0 

F<*al  Estate  otiirr  Ilian  Bank  rreml«ps  .  1, All, 53.*^. 9.1 

MortRUffea  on  RrnI  Eslato  M»!d  by  lb**  IbiWk  .  1,311,111.77 

l>«i|M>sll  with  Ilomlnion  fioi eminent  for  Sernrlty  of 

Note  (  in  nlntlnn  . . .  1,. 1.1.1,21.%. A4 

mi^.SG.ni9.9J 

899  BR.ANTBTFS  rv  CANADA.  NEVITOI  NDI  AND.  WEST  INDIES, 
iEMKAL  and  SUCTII  A3IERirA.  also  LONDON,  NEW  YORK 
and  BAKrF.T.ONA. 

Auxiliary:  THE  KOVAL  BANK  OF  CANADA  (France) 


- - -  ranking  of  government  Issues,  as  to  j,  ,y  Reiny  &  Co.  Inc.,  of  Montreal  a  new  issue  of  $400,000  79}  first  v 

Ser  Total  Than  Montreal  For  <he  fact  and  W,  R.  McCoo  &  Co.  of  Toronto,  onm, Native  redeemable  preference  directors  who  will  nerve 

f.  ,  c*  iiii^  i-u  t  <hat  the  Dominion  Government  has  in  association  with  Biilklev  Vallance  cumulative  redeemable  prctercnce  on  the  board,  subject  to  approval  of 

First  Six  Months  of  been  redeeming  bonds  for  cash,  as  &  Co  of  New  York  are  making  pub  slock  of  Willson  Stationers  S:  En-  shareholders,  include  Txvrd  Herbert 

Year  they  mature.  Ho  offering  of  250.000  shares  Anier-  velopes  Limited  Is  now  being  offered  F.  Forbes-Sempill,  Alex. 

- - - -  K  Investment  houses  report  that  the  ioan  Austin  Car  Co..  Inc.,  capital  throughout  Western  Canada  by  Nes-  kI®".  .nj 

tawa.- Figures  for  the  six  bond  market  Is  generally  in  a  healthy  , stock  at  $12,50  a  share.  The  same  bitt  Thomson  &  Companv  Limited 

;h3  of  the  calendar  year,  begin-  The  amount  of  bonds  on  houses  are  placing  additional  ,  .  .  '  #  c  u  %^IrT^rioT.^nr  J' inini 

January  1.  show  that  Vancou-  the  she  ves  of  houses  is  compara-  amounts  not  to  exceed  225,000  share.s  The  Issue  carries  a  bonus  of  5  shares  Major-Gen  J.  H.  MacBrien  president 

leads  the  country  with  a  grain  tlvely  light.  Many  investors  are  on  the  Ixmdon  market  at  equivalent  f  <^^mon  with  each  10  first  pre-  Aviation  League  cf  Canada  K  F. 


condition.  The  amount  of  bonds  on  hou'ses  ”  Vr'e"  placing  additlonai  Thomson  &  Company,  Limited.  Canadian  ddrectors  wiM  Include 
the  shelves  of  houses  Is  compara-  amounts  not  to  exceed  225,000  share.s  The  Issue  carries  a  bonus  of  5  shares  Major-Gen  J.  H.  .MacBrien  president 
tlvely  light.  Many  Investors  are  on  the  T,nndon  market  at  e/iuivalpnt  of  Common  with  each  10  first  pre-  Aviation  League  cf  Canada;  K.  F. 


brook  and  Col.  Arthur  M.  Grenfell. 
Canadian  ddrectors  wild  Include 


lively  iigni.  .viany  investors  are  on  the  Ixindon  market  at  equivalent  ,  ' 
away  on  holidays,  so  that  trading;  is  price.  The  American  shares  will  be  fo^'^od 
on  a  limited  scale.  listed  on  the  Pittsburgh  Stock  Ex-  Will 


rt  volume  of  54,233,652  bushels;  1  “way  on  nonnajs,  so  inai  traaing  is  price.  The  Arne 
tread  exported  -is.Stn.ltO:  Saint  |  on  a  limited  scale.  j  listed  on  the  Pi 

22,622.984,  and  Quebec  3,587,273  '  "  change  and  the  1 

els  of  grain.  No  exports  of  this  '  AI7I7I7DIMF  CTAFF  ^  London  Stock  E 
nodity  passed  through  Saint  l|rrr,K||Mlf  N||||,R  pany  has  no  bond 
In  May  or  June,  the  opening  of  wi*  |  authorized  capii 

:atlon  resulting  In  a  transference  DI7TD  AIT  1? AIIMDDV  ' 1.000.000  no  ] 

lat  business  to  Montreal,  whose  N|\  I  Kl||  I  r|||J|lD|f  T  I  Production  Is  exi; 

es  for  the  year  begin  with  the  ■'****»v**  *  vvii*r***  Butler.  Pa 

h  of  May.  The  volume  for  -  I  dard  Steel  Car  < 

ax  is  not  av^ailable,  but  Is  known  At  $16  a  Share,  Yield  .of  6.25  I  Mellon  interests, 
considerably  greater  than  last  p^i.  Cent,  is  Indi-  Tf*®  company 

"  ,  country  to  build 

d  ralenidar  vear  Montraal  shin-  Cated  "Baby  Austin  S 


nrice  The  American  shares  will  he  ferred.  MacLaren.  of  F.  K.  MacLaren  &  Co.; 

Hsted'  on  thrPUtsbSrgh  sLk  Ex!  Willson  Stationers  &  Envelopes  ond  Wm.  Zimmerman  director  of 
change  and  the  British  shares  on  the  Limited  is  a  new  Incorporation  of  DeHavBland  Aircraft  of  Canada,  Ltd., 
London  Stock  Exchange.  The  com-  several  old  established  IVinnlpeg  I  ood  director  Canadian  Acronautica) 
pany  has  no  bonds  or  preferred  stock,  companies  operating  in  the  station- 1 L number  of  (  ommerce. 
authorized  capitalization  consisting  ery  business  throughout  Western  !  American  directors.  In  -^dHlon  to 
imrnnnn  ..nr  e>,nr»7  Thpsp  arc  as  foMotts-  _  i  Frear  &  Merritt,  include  H.  N.  Wit- 


authorized  capitalization  consisting  ery  business  throughout  Western 
of  1.000.000  no  par  common  shares.  Canada.  These  are  as  follows:  — 


Production  Is  expected  to  begin  soon  Willson  Stationery  Company,  incor-  ^  ^ 

nt  the  Butler,  Pa.,  plant  of  the  Stan-  porated  In- 1904,  and  successfully  en-  p ' ,  '  fLolph  f  ram 

dard  Steel  Car  Company,  one  of  the  gaged  In  the  retail  stationery  and  ana  l  p.  Putnam.  ,  .  ,  . 

Mellon  interests.  O'fflce  equipment  business  with  Public  financing  of  Anglo-Amer- 

The  company  Is  organized  in  this  stores  In  Winnipeg,  Brandon,  Regina,  Shares,  Inc.,  will  he  entirely  in  | 

country  to  build  the  famous  British  Moose  Jaw,  Saskatoon.  Edmonton  the  forin  of  common  stock  according 

"Baby  Austin  Seven,"  the  largest-  and  Calgary;  Winnipeg  Envelopes  offering 

selling  car  in  Great  Britain.  It  will  Limited  operating  an  envelope  man-  ^oosi.-.t  of  oOO.OOO  shares  of  no 
bp  Jhp  Uo'htpcf  par  maHp  in  Jitio  tTni_  I  iifaptiirin e  Tvlant  In  Winninec:  Silves-  PO*"  value  and  these  will  be  offered 


it  calendar  year  Montreal  shlp- 
Ml,295,379  bushels,  of  which 
•9,958  was  Canadian  grain  and 


Our  Consultation  Service 

Our  officers  are  always  available  for  consulta¬ 
tion  and  will  he  glad  to  discuss  with  you  the 
problems  of  your  est.ate  and  how  our  services 
are  applicable.  Siieh  a  consultation  entails 
no  obligation  on  your  part. 

Crown  Trust 

Executors  ^  ritVI  Q  -n  '\r  Safety 
Trustees  Deposit 

Va  u lt s 


Trustees 

Agents 


39J  St.  James  Street 

MONTREAL 


IV  ctuuuuver  ti  cApuri  luureajseu  uuniiuou  siock  is  ueiug  maae  oy  uii-  i  **  noo  n  ivui *  imuci  .  Tnrnnin 

.233,521  bushels  over  1927,  and  |bert.  Pooler  &  Co.  Ltd.,  Toronto,  at  I  motor  and  has  averaged  45  miles  to  tionery.  and  part  of  which  is  rented,  |  " 


■eal’s  by  16,047,465  bushels.  |  $16  per  share.  At  the  current  dividend  gallon  of  ga.solme  nnd  a  max-  md  Mitchell  Foley  Limited  organ- 

total  of  22,622,984  bushels  of  j  rate  on  the  100,000  shares  of  the  I  imum  sneed  of  83.66  miles  an  hour  in  ized  in  1914,  handling  a  complete  line 
was  shipped  out  of  the  port  Iconipany  outstanding,  the  yield  at  standard  road  tests.  Oil  consum.ption  pf  Stationery  and  Office  Equipment 
John,  In  the  first  four  months  Ithe  offering  price  is  approximately  i  averages  1.500  miles  to  the  pint.  in  \  ancouver. 

!  current  year,  according  to  the  6.259}.  The  offering  does  not  rep-  |  The  Austin  Seven  was  perfected  in  Total  consolidated  pet  assets  of 
t  of  the  harbor  commlssionners  resent  new  financing  on  the  part  of  •  1!^22,  at  a  time  when  the  post  war  these  companies  amount  to  $1,057.- 
it  -iiort.  This  was  an  increase  the  company.  The  shares  'are  listed  I  depression  in  British  Indu.riry,  coii-  777  equal  to  $264.44  per  share  of  the 
arly  7,000,000  bushels  over  the  on  the  Detroit  Stock  Exchange.  i  'vith  the  high  price  of  automo-  first  preference  stock,  at  present 

iponding  period  in  1928.  St.  The  company  was  organized  in  j  filing,  produced  a  slack  market  for  being  offered.  Average  earnings  for 
5  grain  export  business  repre-  1916  and  manufactures  machinery,  heaxder.  hlgher-,priced  cars.  Of-  i^st  three  years  have  been  $114,972 
nearly  20  per  cent  of  the  entire  tool,  jig  and  fixture  castings,  but  its  ®  sipeedy.  durable,  equivalent  to  $28.74  per  share  on  the 

export  from  Canada  for  the  principal  business  is  the  manufac-  j  <'conomicaI  automobile  the  Bay  Aiis-  first  preferenc?  stock.  Capltaliza- 

balf  of  the  year.  ture  of  gray  iron,  semi-steel  and  al-  soon  attained  its  present  leading  fion  consists  of  400,000  79}  first  I 

-  loyed  iron  castings  for  sheet  metal  !'PO‘‘'ition  and  offered  active  competi-  cumulative  redeema.ble  preferred  I 


WATERWORKS  ISSUE! 
OFFERED  IN  UNITS 

O’Brien  &  Williams  Partidpate 
in  Finandng  of  Interna¬ 
tional  Utility  I 


iiujcn  iiuu  »;aBnus»  lui  oucc.  uiriai  -  -  Cumulative  redeema.ble  preferred  !  ^p  offering  of  stock  of  National 

Now  Made  On  [drawing  dies.  The  company  has  de- i shares;  220,000  79}  second  cumula-  "/Jin'll 

veloped  a  method  of  molding,  which  i  cars  w_hen  the  Austin  Company  five  redeemable  convertible  prefer-  o^hL 

auharnOlS  Power  Project 'enables  it  accurately  to  cast  dies  *"  ence  shares,  and  32,100  shares  of 

-  weiehlne  as  much  as  20  tons  The - common.  ^  snare  ox  '  lass  .\  coni- 

rnntiniicit  frnTri  PapA  11  weiguing  as  mucn  as  zu  ions.  i  ne  „  ,  mon  no  par  value  stock,  is  being 

Continued  from  Page  1)  company  serves  important  automo-  ^  jr  ,  j  Establish  Thomson  &  Ci^pany  s  O'Brien  &  Williams.  A  fea- 

A  HvHrA  PAmmiBBinn  iTtirtAr  ivmIa  TinnniifaniiirAra  In  TiAtrAit  !  zv.  lo  EtSiSDiisn  Winnipeg  officc  roporls  that  the  of-  of  the  preference  stock  is  a  re-  I 

ferine  i.s  mectine  with  an  excellent  _  __  i 


competi-  cumulative  redeema,ble  preferred 
1  an-d  Ger-  shares;  220,000  79}  second  cumula- 
Company  five  redeemable  convertible  prefer- 
Lries.  ence  shares,  and  32,100  shares  of 

-  common. 


Canadian  Government 

Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  I>ALY  Co. 

LIMITED 

so  Kix;  STRFLT,  W  EST 

TORONTO 


Continued  from  Page  1)  company  serves  important  automo-  p  y  i  To  FetaLUck  Nesbitt  Thomson  &  Company’s  made  bv  O’Brien  &  William's  '  A  fea- 

io  Hydro  Commission.  Under  bile  body  manufacturers  In  Detroit  $0  C^SiaDIlsn  ^  Winnipeg  office  reports  that  the  of-  , preference  stock  is  a  re- I 

drcumstances  a  deal  which  and  alsewhere,  as  well  as  many  Plant  in  Manitoba  faring  Is  meeting  with  an  excellent  (jemption  pririlege.  in  whole  or  ini 

place  control  of  this  project  other  users.  Customers  include  Otis  _  reception  throughout  the  West  where  pp  gp^  dividend  date  on  thirty 

It  would,  no  doubt,  be  called  a  Elevator  Co.,  Kelv'inator  Corp.,  Fish-  Winnipeg -Negotiations  that  have  ‘ut  companies  are  well  and  favour-  potice  at  $55  and  accrued  divi- 

.ower  trust,"  does  not  seem  to  er  Body  Corp.  Ford  Motor  Car  Co.,  'proceeded  quietTv  for  weeks  nalt  '  understoi^  that  rase  of  voluntary  liquidation  ; 

serious  consideration.  On  the  Nash  Motors.  General  Motors  forp..  P  or  P^^t  none  of  this  issue  is  available  for  (listrihutinn  can  be  made  i 

band,  the  time  for  cut-throat  Hudson  Motor  Car  Co..  Hupp  Mo»or  ,  o  n  the  p  ii chase  of  LOGO  distribution  m  the  East.  ,  A  and  Glass  B  common,  i 

tition  to  the  detriment  of  the  Car  Corp.,  Chrysler  <"«cp..  Murry  - - - - -  The  company  was  incorporated! 

interest  by  big  corporations  :  Body  Corp.,  Detroit  City  Gas  Co  .  De- Ltd  A^^noJincenS  that  a  - .[under  the  laws  of  Delaware  for  the  i 

ing  by  virtue  of  governmental  i  troit  Elevator  Co.,  Federal  ^^csul  |  L'  ^cone  suited  to  the  nro  Rrknd  RvAvifiAs  [purpose  of  owning  and  operating! 

has  undoubtedly  passed.  of  expllosives  on  a  ^cale  to  Bond  BreVltlCS  through  subsidiary  companies  water 

Jones  and  Siveezej.  r”  |  meet  the  growing  demand  concomi-  - -  I  works  and  othei-  public  utility  prop- 

'as  evident  from  the  proceed-  7  *  fteadv  increase  In  earnings  has'*^”*-  mining  develop-  In  anticipation  of  an  average  cash  stoVa^^e^ca'^mciu- 

t  the  meeting  of  the  Beauhar-lv„  n  i  i  r;  in  the  west  is  expected  at  any  return  from  the  crops  throughout  ! The  combined  s  orage  capacit> 

ompany  on  Saturday  last  thatlf^jggs  to  $1  97' in  1928  ^  T^o  company  has  been  intend-  Canada  this  autumn,  the  market  for  j  i 

derstanding  had  already  been  | ’Vhe  44  OQO  shares  being  offered  1*°^  be  stronger  with  high- I  ^4  50,000  ga  ^  the  di^»ribuG  , 

i  at  between  Mr  Jones  and't,o..ra  iirAS  frAtr,  inai-.-iriiiBi  !  but  great  care  has  been  taken  to  se-  er  prices  prevailing.  Absorption  of  •^-^iem  include.  ,,.5-  u  k.  ,  ,, 

•eezev  and  his  associates  Mr  i Arc ed  f  om  1  du  1  ^  suited  to  the  peculiar  several  large  issues  of  late  in  a  com-  drams,  with  .188  hydrants  and  the  , 

exnia^ned  that  fhe^A  ha h '1,^00  I  stockholders. _  requirements  of  the  concern  The  paratively  short  period  is  indicative  number  of  services  i^  2 1.0 5 4.  ; 

renceof  opinion  between  him- I  - I  location  decided  upon  is  ideally  sit-  of  the  generally  healthy  and  intrinsi-  „  for  tK  purchase  of  i 

iH  Athor  TviATnhAra  nf  thA  Evn  \  ^  ^  .mi  uated  for  the  Shipping  Viewpoint  and  cally  sound  condition  of  the  bond  ba 

touching  the  need  for,  Ld  ^e  I  Canadian  Bond  SalcS  IJB  far  enough  away  from  habitation  market  at  the  present  time.-Green-  for  ^tensions  and  im-  | 

for,  the  company’s  financing,  i - |  «  reckoned  safe  by  government  shields  &^o.  _  provements  to  properties  owned  and 

;Ke2S“n=  Sr  WmMPEG'ELECTRIC:  for  oih^^te  purp^  1 


explained  that  there  had  been'  _  requirements  or  ine  concern.  me  pcirauvety  snort  penon  is  inaicauve 

rence  of  opinion  between  him-  -  |  location  decided  upon  is  ideally  sit-  of  the  generally  healthy  and  intrinst- 

Id  other  members  of  the  syn- 1  f,  j.  D  JCl  uated  for  the^  shipping  viewpoint  and  cally  sound  condition  of  the  bond 
touching  the  need  for.  and  the  I  Canadian  Bond  balCS  'is  far  enough  away  from  habitation  "’Jirket  at  the  present  time.— Green- 
for,  the  company’s  financing,  i _ lins  lcto!-s  _ 

Ij'wAAlAv'^a^^hnvf'n^  nr  cAmnf  !  Au  analysis  of  Canadian  Boud  sales  |  Expenditures  on  plant  and  site  are  WIWTPFC  FIFf’TRTr 

•wf  !LLh  m  QwaaIa!!  20.  1929,  compiled  by  A.  [expected  to  run  into  $l.OP0,000.  this  ^LVMPEG  ELECTRIC, 

imcn  r  a  i  .  ®e  y  e.  Ames  &  Co.  Ltd.,  shows  total  to  being  the  sum  indicated  to  the  Mani-  The  June  report  of  the  Winnipeg 
nis  mieresis.  .k  ♦  .t,  [date  of  $383,281,692  as  compared  with  |  toba  Industrial  Development  Board  Electric  Company  continues  an  un- 

is  neen  esiimaten  tnat  me  |  $295,993,351  for  the  same  period  of  I  by  officers  of  the  company  when  it  broken  series  of  increases  in  net 

aid  to  Mr.  Jones  for  his  hold- j  J928,  and  $315,833,795  for  the  same  |  intimated  that  it*  intended  to  expand  earnings  since  the  first  of  the  year 

mounted  to  over  $3,500,000,  |  period  of  1927.  [west  to  this  province,  thus  following  June  added  an  increase  of  $23,611  to 

is  considered  to  be  about  a[  These  are  classified  as  follows: — [the  examp'le  of  eastern  concerns  in  he  net  income,  placing  the  increase 
•00  above  the  price  which  he  |  Government,  $60,209,000;  Municipal,  1  recent  times.  for  the  six  months  at  $129,306. 


The  company  was  incorporated  i 
under  the  laws  of  Delaware  for  the  i 
purpose  of  owning  and  operating ! 
through  subsidiary  companies  water  j 
works  and  other  public  utility  prop-  | 


water  works  properties  now  under  ‘ 
contract  and  for  extensions  and  im-'[ 
provements  to  properties  owned  and 
for  other  corporate  purposes.  I 


I.  A.  DALY,  Membrr 
TeroQtA  Skocic  Exdkus* 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

l-toq  PEEI  STREET,  TCX1KE  BUIE  PING 
t  ORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  IVomotions.  Unlisted  Stocks. 

Aprnts  for  Re'll  Estate  Securities  of  Property  (xirporotion  of  Canada. 


DIVERSIFIED  INVESTMENT  TRUST 


Issues  Sold 


r  the  stock  when  he  acquired  $61,070,092;  Uorporation.  $153,002,-1 
le  Jones’  holdings  are  said  to  eOO;  Railroad.  $109,000,000. 
een  between  6.000  and  7,000  of  the  total  there  were  sold  in 
and  the  price  is  mentioned  at  Canada  $196,385,692;  in  the  United 
sr  share.  The  Sweezey  pro-  states  $167,287,000;  and  in  Great; 
1  was  to  give  unit  holders  Britain  $19,609,000. 

I  cash  and  40  shares  in  the  The  following  is  a  comparison  of  | 
ompany.  This  would  mean  sales  by  months  during  the  past  j 
mes  secured  $10  a  share  for  three  years  ;—  1 

fimon  shares  in  the  new  com-  1927  tors  1929  ( 

hich  would  have  been  his  por-  ri  gg3*i5S  .i7,nn,45fi  2fi,2no,.iR9 1 

Feb.  22.2efi.47i  lO.fin9.209  36.94’0,370i 

Mr.  Jones  appeared  on  the  Mar.  19. 770.878  12.5fi4.943  .51.762.388; 

nly  when  confirmation  of  the  Apr. 


Again—  What  Price  Charity? 


Montreal  Better  BusinesM  Bureau. 


part  in  the  negotiations,  his 
would  appear  to  be  large,  j 
other  hand,  it  was  pointed  1 
t  his  name  gave  stability  to  ' 
ject  at  a  time  when  it  was 
d  with  considerable  doubt 
le  suspicion,  and  that  in  tak- 
ig  block  of  the  stock  he  wa.s 


1927 

i9:s 

1929  1 

$ 

$ 

$  1 

Jan. 

51,883,158 

37,011,456 

36,200,369  | 

Feb. 

22.266.471 

10.609.209 

36.94’0,370  i 

Mar. 

19.770.878 

12.564,943 

.51.762.388  ; 

Apr. 

67.391,821 

44.291.543 

15.610,059  1 

May 

40.983.536 

105.775.510 

87,691.810  ; 

June 

79,686.404 

74.768.761 

115.359,822 

July 

33.851,527 

10.938.930 

*39.716.841  [ 

Ttl. 

315.833.795 

295.993,351 

383,281.692  j 

A  group  of  eight  or  ten  men  meet  I 


Amalgamated  Civil  Servants. 
National  Labour  Bureau. 

War  Veterans  Association. 


.fiinc  2.5 — Vill.  of  Chambly  Canton,  | 
Que..  85.000,  59}.  40  yrs.,  ser  :  Gerald 
Bninelle  at  92,  cost  basis  5.729}.  [ 

— Wilkie  Union  Hospital  Dis., 

Sa.«k..  27.000.  69}.  20  ins.;  H.  J.  Bir-  ' 
ket.t  &•  Co.,  at  104,22.  cost  basis  1 
5,47^}.  [1 

June  30-July  6 — Sask.  Schs.  and  1 
Phones,  $30,200.  | 

July  3 — Sch.  Mun  of  Tn  of  Be-  j 
loeil.  Que  .  $26,000.  .59}.  30  yrs.;  Ban-  | 
que  Canadienne  Nationale  at  95.15.  | 
cost  basis  5.43'’}.  j 

3—  Town  of  Diindas.  Out..  $135,000,  [ 
59},  20  ins.;  Beil.  Goiiinlock  &  '"o.  [ 


The  Soundest  Investment  in  the  world.  Safety  -with  profits  in  the 
Investment  of  funds  is  one  of  the  most  important  services  this 
Tru-st  has  lo  offer. 

INTERVIEWS  V.MI  (  ORRESPONDEM  E  INTITEH 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


4.17  ST.  JAMES  STREET 

MONTREAL 


lino  STERLING  POWER 
TORONTO 


These  men  are  professional  can-  The  reader  of  this  bulletin 


National  Labour  Union  &  Brother-  96.27,  cost  basis  •'>.4a9}, 
hood  of  Railway  Stafionmen.  |  Fraser  Companies.  Ltd  .  $o.AOO.nno. 


Further  Loss  Shown  Their  stock  m  trade  is  to  pass  ^^er  is  that  whilst  it  is  possible  to  V'.„.prancais  off.  at  price  i 

Rv  Dnliith  Siinpriop  themselves  off  as  representatives  of  effgpi  gj,  arrest  now  and  then,  for  6  60'“}  with  10''}  bonus  of! 

By  Uuluth  Superior  bona  fide  organizations  and  also  as  (  ^he  most  part  these  men  use  so  J  i 

■■  ■  -  "  ,  ^  representatives  of  organizations  and ;  many  names,  use  messengers  and  Vancouver  Crystal  Pool  Ltd  75  - 

The  statement  of  earnings  of  Du-  societies  that  do  not  exist.  '  telephone  so  skilfully,  that,  unless  noo  T°}  V  M  Ot  lL  &  Co  o'ff  at  I 

nth-superior  Traction  Company  for  The  amount  of  money  these  men  they  are  caught  in  the  act,  it  is  100 '  vi-lding  79}  ’ 

r./S'lbrraV  or/.’5.5'.rrs  dirtl<.,„.  .caocre  evldanca  Ud.Had  n.^Jd.OO.,  | 

against  a  loss  in  the  corr^ponding  pS'  1 

period  of  last  year  of  $1,272.  This  is  ^  -pbese  smooth-ton-iied  solicitors  '  Anyway,  with  the  Bureau  records  IVood.  Gundy  &  Co.,  Lid.,  off.  at  100.  | 

after  fixed  charges  and  taxes.  ...uv,  iaaoA,.r'>rtii<-Aa  .-ro- I  available,  it  should  be  unnecessary  yielding  6,r.  m 


vassers  who  work  under  the  direc-  [  uj^piv  ask  whv.  if  this  gang  is 
tion  of  a  well  known  and  shrewd  j  gp  known  to  the  Better  Busi- 

organizer  in  the  fradulent  solicita-  ness  Bureau,  thev  are  not  arrested 
tion  of  subscriptions  and  donations,  and  put  out  of  the  way.  The  ans- 


!fi4’}.  4  yrs.;  Royal  Securities  Corn..! 
jWood,  Gundy  &  Co..  Ltd.,  W.  C.  Pit-  ' 
field  &  Co.,  offering  at  09 ',i,  yielding  ! 
[over  6.259}  i 


so  well  known  to  the  Better  Busi- i  6  259} 

ness  Bureau,  they  are  not  arrested  j  Canadian  T.S.R.  of  Lyon.  Lid..  50.- 
and  put  out  of  the  way.  The  ans-  Bl^C},  L,  G.  Beaubien  &  Co.,  and 


Ithe  negotiations. 


to  buy  investment  sepiiii- 


L  Morrison  &  Co. 

LIMITED 

ESTMENT 

SECURITIES 

BANKERS 

them  Ontario  Bldg. 
Bay  St.,  Toronto  2 


Financial  Times  reaches  a, against  a  loss  in  the  corresponding  pj.jgjng. 

'  people  who  are  interested  •  of  $1,272.  This  is  These 


after  fixed  charges  and  taxes. 


These  smooth-tongued  solicitors 
are  armed  with  manufactured  cre- 


For  the  first  half  of  the  year  the  and  always  ask  for  a  dona-  1  even  consider  the  necessity  of 

compared  subscription  in  the  form  pf ;  Prosecuting. 

■With  $49,040  a  year  ago  following  phenii«  navnhiA  tn  an  nre^ani7atinn  Insist  that  every  solicitor  for  do- 


RKDi:i:n  LOBLAW  PREFERRl-n 


are  comparative  tipires  for  the  quar-  , 

ter  and  j  and  by  an  arrangement  the  cheque 

1929  1928  ri’  I  are  falsely  endorsed  and  then  cashei 


At  the  National  Trust  Company  of- 
[fice,  redemption  of  the  prior  prefer- 
lence  shares  of  Loblaw  Groceterias. 


with  $49,040  a  year  ago  I-ollowing  |  ^  pbeque  payable  to  an  organization.  Insist  that  every  .solicitor  for  do-  1  .  National  Trust  Comnanv  of-  I 

tlr  and  Te  hllf  /ea^"  the  quar-  aud  subscriptions  has  a  re-  1^.  the  prior  prefer-  ' 

ter  and  j  ap^  by  an  arrangement  the  cheques  gistraUon  card  of  the  Better  Busi-  shares  of  Loblaw  Groceterias.  , 

1929  1928  ri.  are  falsely  endorsed  and  then  cashed  ness  Bureau.  As  members  have  g  be  carried  out  between  I 

Gros-S  rev.  $<28,995  $<53,108  — 5.32  [  by  the  keeper  of  the  tavern  on  been  told  so  often,  a  registration  kp  ,  and  24.  inclusive,  it  was 

Set''rev'’'  60  58?  7IT2  2.V7M  Street.  eard  is  not  an  endorsation.  Itmeans  kpp^ajj^p^  ,bis  week.  Holders  have  i 

E'ixed  charges  7k’.095  fio}'!  5.79  As  the  Better  Business  Bureau  cut  that  the  facts  relative  to  the  pro-  option  of  six  cl;uss  "A”  shares  for  | 
Net  income^  *16,311  *1.272  ....  into  their  ranks  by  making  arrests  position  are  on  file.  pa^b  prior  preference  share,  or  $140  I 

*^*"^"19*9*  moved  from  one  tavern  to  an-  'fhe  idea  therefore  when  you  are  tn  cash  plus  proportionate  cumula-  1 

Gro.ss  rev.  $945,102  $1,010^437  — fi”.4«  Other.  They  are  now  back  on  McGill  solicited  is  to  ask  the  canvasser  for  tive  dividends.  Those  accepting  the  | 

Oper.  exp.  784.072  792  978  1  12  Street.  his  registration  card.  If  he  hasn’t  stock  offer  have  the  additional  right  1 

rf-ed^ch  tre  i^f'eno  ifM'io  “7  7'  Here  are  some  of  the  names  they  one,  tell  him  to  get  one.  If  he  has  of  subscribing  at  $10  per  shares  for 

Ne^  income^  49,040  . week  in  obtaining  money  one,  call  or  write  the  Bureau  for  a  an  extra  class  “A"  for  every  10  “A”  I 

♦ — Loss.  ’  from  brokers  and  merchants;  report.  shares  thus  accepted.  I 


Gross  rev. 

$428,995 

$453,108 

— 5.32 

Oper.  exp. 

368.410 

373.695 

1.39 

Net  rev. 

60,58  4 

79.502 

23.79 

Fixed  charge 

8  76.095 

60,774 

5.79 

Net  income 

*16,511 

*1.272 

First  Six  .Months 

1929 

1928 

% 

Gro.SK  rev.  $945,192  $1,010,437 

— 6.46 

Oper.  exp. 

784.072 

792  9T8 

112 

Net  rev. 

161,119 

219.459 

25  91 

Fixed  ch'ges 

156.209 

168,419 

7.25 

Net  income 

4.910 

49,040 

Credit  Fonder  Franco-Canadien 

/ — issues  5%  Debentures 

/  \  1*  2,  3,  4,  5,  10  and  15  years. 

i  %l  iJ  Yielding 

'  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

Write  for  prospectus  to  the 
HEAD  OFFICE  of  the  f:om|>any 

S  St.  Janies  Street  East,  MONTREAL 

BRANCHES 

Quebec  Torant*  Winuipeg  Regia* 

EduMuten  VaaccuTcr 


of  (jjSCAPA 

1 1 2  ST.  J  AMES  STREET  WEST 
MONTREAL 

Paid  upi^pital,  $1,105,000 

Hon  F.  1-.  bciquc.  President 
Hon.  J.  M.  Wilson,  Vice-President 
Hon.  D.  O.  L'E-sperance,  Vice-President 
Rene  Morin,  N  P.,  General  Manager 

nESTAMENTARY  EXECUTORS  -  ADMINISTRATORS 
TRUSTEES  -  LIQUIDATORS  -  FINANCIAL  AGENTS 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  2.  1929 


STEEL  CAR  EARNS  i 
ms  PER  SHARE  I 
HIGHER  CAPITAL; 

Net  Earnings  Up  37Vz  Per  Cent,  j 
On  Profits  Amounting 

to  $602,229  I 

BALANCE  SHEeT  changes! 

Reflect  Capital  Reorganization 
and  Financing  of  Big  Con>| 
tracts— Working  Capital  Shows: 
Decline  Despite  Heavy  Inven-  j 
tones  I 


■Uliilp  probably  falllns  short  of  i 
expectations  i’l  some  niiarters,  profits  | 
of  XatlonnI  Steel  Car  Corporation  j 
Ltd.  for  the  fiscal  year  ended  .June 
SO,  10S9  show  a  snhstantJal  improve¬ 
ment  over  the  preredintf  year,  with  a 
gain  of  over  in  earnings  ap¬ 

plicable  to  the  capital  stock.  Ly 
reason  of  the  increa.se  in  stock  oiit- 
etanding  during  ilie' period  from  100,- 1 
000  shares  to  LIO.OOO  shares,  jier  i 
share  earnings  on  the  stock  were  ^ 
only  slightly  higher  at  $2. Tit  as  com-| 
pared  with  ,*2.6*!.  In  the  balance  j 
sheet,  net  working  ca.pitiil  li.is  l)een  \ 
cut  in  half  this  despite  a  heavy  In-j 
crease  in  inventories.  It  is  nointed  ; 
out  by  president  U  .1.  M;igor  lh;it  the 
company  benefiltod  during  tlie  past 
year  from  only  a  small  portion  of 
the  heavy  eriuipment  l)u.ving  of  late 
last  year  and  e;ii  ly  tliks  year,  and  i 
that  profits  from  the  t)ulk  of  these  | 
eontracis  will  acrriie  during  ilie  cur-  1 
rent  year.  Thi:;  would  account  not  j 
only  for  the  cnmpar;ttivcly  light  in-  I 
crease  in  earnings,  hut  also  for  the  | 
big  inventories  an,i  heavy  hank  loans.  | 
The  profit  an.l  Ins.s  account  shows 
an  operating  profit  for  Ihe  year  of 
$602.22;),  as  against  $521, S49  in  the 
preceding  year.  Perliiction  of  Imnd 
interest  at  .?2S,.a.')S  and  depreciation  at 
$212.12..^.  left  a  Imlance  of  .$2,(5 1 ,6:16. 
Dividends  on  the  common  paid  out 
during  the  year  amounted  to  $12,0.- 
fon.  and  left  a  balance  to  be  carried 
forward  of  $22. 1,.a26.  Comparative 
figures  for  the  past  .",  vear.s  follow : 

iP'.’s-rn  ia27-2s.  levs-:;. 
OpAT.  profit  $.'i';.|.Sie  5.2XS.7e,.T 

Bond  int.  I'S  .'.'.S  .VI.fKia  7«.2ri(»| 

Depreciation  2l2,l‘!.'i  2lt,lll  21. '>.2.50 


The  New  Richardson  Building 


fr. 


(needs  of  the  occasion  and  of  the  reor-  11/ 1  Tfjftl  AA  AA  TA 
ganization  which  is  now  being  work-  W  I|  I  If  I  llll  I  II  III 
ed  out.  AddO'd  significance,  it  seem.s,  w  wrw*  •  v, 

has  been  imparted  in  this  statement  ClIAU/  DIA  A  AIM 

in  view  of  the  fact  tliat  a  ntemher  of  .  ^nil|Y  nlll  IlMlll 

.Mr.  Beatty's  party  was  Sir  Herbert  1  , 

Holt,  loader  of  the  group  in  whose  .  1  AOA  17  A  DMIMr'C  I 

hands  Besco  is  now  rc.sting.  Sir  IH/H  r/|  If 

Herbert  Was  present  when  the  P.  utizaziAXVAfkr  | 

R.  president  was  speaking.  .  ,  —  .c  <  v  i 

.Mr.  Beatty  al.so  stated  that,  front  Business  For  First  Half  cf  Year' 
what  the  party  has  observed  reitorts  ^j,g  Considerab’.y 

of  prosperous  conditions  in  the  Mari-  Ak  J 

times  are  not  over  stated.  .Matters  Ahcaci 

affecting  the  C.  P.  R.  in  .Nova  Scotia.  - - 

he  said,  had  been  taken  up  one  by  one  j  STEADY  PRODUCTION  | 
and  the  service  improved  including  ■  _ _ 

rtr.''“’'¥hrN“"v"  77, ri 

recently  opened  at  Dighy,  he  said,  I ,  loronto. 

had  met  with  siieh  success  liial  in  al'I^^s  of  the  Waterloo  .Mtg.  o.  for  the 
few  vears  it  would  be  necessary  months  of  current  jear  are 

enlarse  It,  He  referred  to  the  plans  I ^onsiderahly  ahead  ot  the  figure  set 
of  the  company  to  provide  better  I'"  same  period  last  year,  these 
transportation  services  be-tween  earnings,  it  is  further  stated,  do  not 
•Vova  Scotia  and  central  Canada  hyil-^’*'®  >nto  consideration  the  older 
means  of  a  larger  and  more  adequate  ''"hieh  was  received  from  the  (  ock- 
boat  between  Dip'hy  and  Saint  John  PJow  Company  for  -00  thiesh- 

stressing  that  aliout  all  a  railway .  oi'3-  These  machines  are  sold 
can  do  is  to  "lend  it.^  effort.s  ini'hrough  the  Cockshiitt  agencies,  but 
building  up  a  coiinfi  v.  It  is  the  peo- i  as  the  selling  points  of  the  two 
pie.  themselves,  who  must  create  thelf'fms  are  not  duplicated,  benefit  is 
business  ’’  i  shown  to  both  parties.  A  steady 

The  Halifax  Herald  sees  in  Mr.  ■  Production  of  7  machines  daily  has 
Beatty’s  visit  to  the  .Maritimes,  dis-Jbeen  recorded  for  some  time  now  at 
cussing  the  matter  cdilorially.  one  |  the  Waterloo  plant, 
that  is  not  just  for  the  pleasure  which  ;  Sales  of  the  Rock  Island  tractor, 
the  scenic  beauties  of  the  province  ^  which  is  manufactured  by  an  Ameri- 
wTM  always  afford  but  also  with  the  j  can  firm  and  sold  in  Canada  by  the 
serious  purpose  of  looking  over  our ‘Waterloo  Company,  are  also  said  to 
business  and  industrial  pro.spect  —  a  ibe  satisfactory. 

visit  that  Is  “at  once  suggesthe  ^nd  j  profits  of  the  Waterloo  Manu- 

ei^uraging.  Ifactiiring  Company  for  the  fiscal  year 

The  Herald  profes.scs  to  he  espe-  Octol.er  31st,  1028.  were  equal  ' 

,,  ^®‘ito  about  $2.50  a  share  on  the  combin- 

mf  of  Mr.  Beatty  that  the  reorgan-  gj  27,500  class 

I  Uation  of  the  British  Lmpire  bteelj.,^..  outstanding.  The  class 

(orporatlonnas  been  sound  and  Stic-  ,. A-,  carries  a  cumiiiative  preferred 
ce.ssful  so  hat  this  great  enterprl.se  ^  | 

oVLn?"  u"'?.  ? shares  equally  with  class  "B"  I 

3 he  Hei ale  .sees  i  ‘stock  in  all  further  disbursement! 

increasing  attenhf>n  being  paid  the  '  I 

1  \  Ai.  _ _ _  a  non-cumnlative  fiivinend  of  $1  I 

-Maritimes  by  leading  men  in  other  I  ,  .  .  ,.  .  i 

parts  of  the  Dominion"  a  tonic  to  oiir  ,  shaie  has  neen  paid  on  tne  class 

Thrs'tock.  at  the  pre.sent  time.  Is  j 
The  Halifax  riironlcle  in  welcom- !  *21  25. 

Ing  the  .party  editorially  hopes  that  | 

the  visit  will  persuade  the  members ;  Imnortant  ADOointments 
thereof  that  "the  important  enter- 1  **“PO**^*  ^ppoinimenis 

prises  which  the  Canadian  racifie  |  By  Canadian  National 

Railway  Is  undertaking  for  the  devel-  -  - - -  j 

opment  O’f  traftie  by  way  of  the  Appointment  of  A.  E.  Warren  as 
I  Dominion  Atlantic  Railway,  ere  j  vice-president  of  the  Canadian  Na- 
jabundantly  justified."  It  mentions,  jtional  Railway.s  for  Western  I'an- 
I  i n  particular,  as  among  the  visitors  ada  Is  announced  by  Sir  Henry  W.  j 
I  .Sir  Herbert  Holt,  hocaiise  of  his  con- jXhornton,  chairman  and  president 


The  above  artist's  sketch  gives 


I  It  is  planned  to  have  a  large  por^ 


C  A  B  W 

There  is  no  more  important  factor  in  the  growth 
and  prosperity  of  the  Dominion  of  Canada  than  the 
grain  industry.  It  has  recently  been  under  intensive 
examination  and  we  have  prepared  a  bulletin  deal¬ 
ing  with  the  situation,  including  an  analysis  of  the 
leading  grain  companies. 

Copy  on  Reefuest 

Harley,  Milner  &Co. 

350  Bay  Street,  TORONTO  -  Telephone  Adelaide  9071 
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FOUNDED  1910 


I  t.ti  r  ..  81.500  class  "A"  and  37,500 

I  Uation  of  the  British  Empire  bteelj.,^..  outstanding.  The 

(orporatlonnas  been  sound  and  Stic-  ^^rries  .a  cumiiiative  pref 

ce.ssfu!l  so  that  this  great  enterprl.se  ^  ^ 


Vi»t  *arn 
iWrStf^  off 
.T>ivjden«l 


nm  r>:]G 

2G3.4T7 
l.'^D.OOO  . 


some  idfa  of  whaf  will  bo  Winni-  jtinn  of  the  now  strurture  fare  ibe.noction  with  thfi  Rc.-co  enterpriser , of  fhe  Canadian  National  System.  In 
.'.{  peg’s  moi='t  lie.aittil'ul  :i.s  well  ns  its  i  M'innipeg  Grain  Lxchange,  a.s  .Mr.i"a  matter  in  wliirh  the  people  ofjniakingfhisannoiincemcnt.'SirHen- 
largesi  oifice  liiiilding,  locate-il  in  the  Ricliardson  owns  the  property  direct-  Nova  Scotia  are  vitally  interested.”  '  stated  that  the  appointment,  to- 


B  *  1/  Fiirp  $2:;i.7.:;fi  $  .i,2!>2  •$  3.005 

'  D-flrit. 

t  ?‘'rMii  h  Ti'^pnblir  nnd  Parip.  Ta*- 
o-ns  and  MFfliterrnneHn  T^ailuay 
pany  rlaintH  written  «‘ff 

Hide  Ibilanre  Sheet  <1iati;^es. 

WorUins  enpital  is  shown  at  $r)l5.- 
niti.  ,'is  rontpared  wllh  $l.O7f).058  in 


liicliardson  owns  Tire  property  (iircct- j ‘'ovd  ocoua  aiv  inicrBsiGti.  tv  stated  that  the  appointniGnt,  to* 

I  financial  centre  of  Ibis  city,  and  oc-  ly  back  back  of  the  Lombard  Build- j  It  Roes  on  to  say  that,  "if  the  Cana- |  gg^^er  with  that  of  Col.  T.  A.  Hiam, 

cupyins  one  of  the  most  oiitstandins  ing  on  Lombard  .street,  extending  to  ;  Paciflo  Railway  coiild  be  in-l^s  assistant  to  the  president,  with 

business  sites  in  all  Canada.  Mr.  I^orie.  He  also  owns  the  Hughton  j  ”bce4  to  purcha.se  Nova  Scotia  j  Vancouver,  were 

Kirhardson  estimates  the  cost  at  $2.-  garage  property  on  Lombard  and  the  j  Bastern  lines”  It  would  purpose  of  keeping  in 

hon.ono  at  least,  iuit  it  may  run  up  corner  of  Rorie  and  Portage  avenue  |  ^  j  step  with  the  development  of  Western  j 

to  .^.^.ono.puo.  There  are  negotia-  east  down  to  the  Trust  and  i^an  |  ^•'^:Canada.  The  circular  appointing* 

tions  to  be  carried  on  with  the  city  company's  block,  Including  the  Do- 1  thereby  the  problem  of|^Ir.  Warren,  states:  "He  will  have  ; 

(ouncil  before  idans  are  rompleted.  minion  I'heatre.  j  unemplo^ent  at  the  mines  would  , j^]j  matters  relating  to  op- I 

James  Richardson  and  Sons.  Inin-  It  has  been  stated  that  the  project  |a**Reiy  soived.  pm  .  '^-J’^tion,  maintenance  and  construe-} 

lied,  own  all  the  property  bounded  includes  the.  widening  of  Rorie  street  I  „  cf ^  tt  h^-f  w  if  fion  and  exercise  general  supervi-l 

hv  Main  street.  Portage  avenue  east,  to  make  its  width  conform  to  tJieiof'yuo  plLi  ^fniV  .rV  affairs  of  the  company  ! 

TLirle  and  I.nmbard  streets,  with  the  I  proportions  of  a  business  street  end  I  /ul  his  territory.”  Colonel  Hiam,  j 


A 

^  Complete 
Investment 
Serydee 

Greenshields  &  Co 

Members  Monl  rea  I  Slock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

also  Mount  Boyal  Hotel  Building 


OTTAWA 
M  Sparks  Street 


TORONTO 
24  King  Street  Watt 


QUEBEC 
126  St.  Peter  Street 


B  i(l(>  Biiliiiice  Slu'ft  (  haiiges.  tions  to  ho  rariied  on  with  tho  city  company's  block,  incliinlng  the  Do- r  ‘ niciv-u..  um  Warren,  states:  “He  will  have-  I  s^  I 

W  orking  capital  is  shown  7it  $51,5.-  council  hefoi  o  plans  are  romploied.  minion  'i  hoatro.  |  mines  "’on Id  i  charge  of  all  matters  relating  to  op- !  I*  '  '  i  . _  i  l"»— 'i-.'!.  .  j 

516.  as  compared  v.  lih  $1,070,058  in  .Tames  Richardson  and  Sons,  I>im-  It  has  been  stated  that  the  project  o-ifp  f? '7  '  i  ^  j  P  IH  J^fstion,  maintenance  and  construc- 
the  prece.ling  financial  report,  re-  ited.  own  all  the  property  hounded  includes  the.  widening  of  Rorie  street  j  oM  irii*  exercise  general  supervi-| 

fleeting  bond  leilcmptions  diintig  the  by  Main  street,  I’ortago  avenue  east,  to  make  its  width  conform  to  ♦be  ,  V  ®''®''  **’®  company!  - -  -  . . -  -  ■  . .  -  ■" 

year  amounting  to  .$,'160,000  and  plant  Hoc  ip  and  I-omh.ard  streets,  with  the  j  proportions  of  a  bu.siness  street  on'l  phaiMos  OordoC  nLsiAeni  of  ’  the  ♦‘’'"'■'♦ory.”  Colonel  Hiam,  |  -  - - -  .  . .  ■  ■  1 

financing  for  the  tiig  oqiiipnient  enn-  exception  of  the  old  Merchants  Bank  not  a  lane.  ’T'ip  ♦h'’  ^'ain  |  j  who  Is  appointed  assistant  to  the  '  ■  . .  | . .  .  ' 

tracts  in  hand,  cnrreiii  assets  are  building,  now  known  as  the  "T.om-  street  frontage  is  set  at  $5,000  a  foot !  airp/vtor  of  iho  r  p  r  KfVnm  ’  iP’’®®*'^®"*'  represent  the  execu-  A.  A.  Tisdale,  hitherto  assistant  to  couver,  succeeding  .1.  R.  Ca 

.shown  up  at  .$1.061. .500  from  $1,548.-  Building.”  !  by  financial  men.  Uhtnk  c.i  .it.  steam-  |j,  British  Columbia  and  collab-  the  general  manager  of  the  western  i  who  is  retiring  after  many  y< 

76t.  hut  current  lialiilities  are  still  .  - - - - — — ^ - ‘  *  '  orate  with  ail  departments  in  mat-  region,  with  headquarters  at  M'inni- i  service.  The  po.sition  of  a.s 

more  sharply  higher  at  $4,440.28.5  ns  ^  m  «  .  ~  ♦®''o  affecting  the  company’s  inter-  peg,  to  be  general  manager  of  theigeneral  manager  at  Vancpir 

comparod  with  $468,806.  Networking  *  A*  *  —  A  UOOT)  WE.$TIIF,R  FOR  FRUIT.  |  ests.”  western  region,  succeeding  Mr.  j  abolished.  The  appointment  j 

capital  figures  for  the  past  2  years  \^ClT\CLCllCl¥\  Jl  S  Revelstoke.  —  Cherries  are  moving  I  At  the  same  time  appotntments  King.sla.nd:  of  B.  T.  Chappell,  here- ; announced  by  A.  A.  Tisda 

compare  as  follows:  .  m  m  m  u  m  considerable  quantities.  The,  were  announced  by  Vice-president  R.  tofore  general  superintendent  of  fhe|Ciias.  Forrester,  hitherto  supe 

r»  /■  "®®*^®''  been  ideal  for  this  fruit  i.T.  Hiingerford  of  W.  A.  KIngsland,  Saskatchewan  district,  with  hejid-  dent  l^indon  division,  to  he  i 

assets  $4,064,509  $1,548,764  .«'>,7?.2  nsr,  CflC  1 Cl  f  I  £  and  a  heavy  crop  has  been  g.athered.  heretofore  general  manager  of  the  quarters  at  Saskatoon,  to  .he  general  superintendent.  Raskatchewa 

Current  '  ’  *  ' '  . . .  ^  _ _ _ _  |  Canneries  are  now  working  on  cher- 1  western  region,  with  headquarters  at  superintendent  of  British  Columbia  trist,  with  office  at  Saskatooi 

iiabs  4  449.2S9  4fis,8n6  i.Tis.asii  ^  e  •  1  r»  i” L  '  i  tj*  'r*  s  D"*®®'  beans  and  apricots.  iToronto,  succeeding  .Mr.  Warren;  of  district,  with  headquarters  at  Van-|ceeding  Mr.  I’happell. 


hard  Building.' 


by  financial  men. 


Canadian  Pacific* s  Active 
Interest  in  the  Maritimes 


couver,  succeeding  .1.  R.  fia 
who  is  retiring  after  many  y< 
service.  The  po.sition  of  a,s 
general  manager  at  Vancpii 
abolished.  The  appointment 


Working 

.■snit.'*,!  $.51.5.316  $1,nT9,95»  $1,016,405 

Mthmigh  cal!  loans  and  French 
claims  have  been  wiped  from  the 
i.urrent  asset.s  list,  accounts  and  hills 
isceivabJe  show  a  large  tnc.rease, 
while  inventories  are  v.alued  at  more 
than  three  millions  as  compared 
with  little  more  th.an  half  a  million 
last  year.  j 


Visit  of  President  Beatty  and  Other  Directors  Significant; 

as  to  Developments  in  Connection  j 

With  Dominion  Atlantic 


LOWER  GRAIN  RATES  ARE  NOT  FEASIBLE. 


NEW  ISSUE 


250,000  Shares 


with  little  more  th.an  half  a  million  MnHtIm*  Bar«aa  The PInnnelal Time*  I 

last  year.  Raint  John.  —  President  Beatty  ot  even  then  In  a  very  limited  extend,  a  : 

A  hank  loan  again  makes  Its  ap-  the  C.  P.  R.  saw  much  of  the  Mari-  quid  pro  quo.  However  that  wa.s  the  j 
pearance  on  the  liabilities  .side  at  tinie.s  and  it.s  people  on  the  occasion  suggestion  niade  by  the  president  o£  : 
figure  of  $2,528,219  and  the  item  ofjof  his  recent  jaunt  through  these  the  C.  P.  R. 

account.s  payable  is  greatly  lncrea.s- i  provinces  not  that  the  Maritimes  are  Discu.s.sing  Mr.  Beatty’s  statement.s  • 
e  l  to  $1,069,277  from  $419,489.  The  |  in  any  way  of  novelty  to  the  head  of  on  grain  rate.s  The  Telegraph-Journal  | 
overdraft  which  was  wiped  out  last  i  the  great  railway  hut  there  are  Saint  John  .says  editorially,  "One  i 
.\ear  is  not  seen  on  this  year’s  ha.l- '  always  new  things  to  be  seen  and  would  not  e.xpect  a  railway  president  i 
ancp  .sheet.  A  new  item— reserve  .  perhaps  other  points  of  mew  li.stcned  !  to  grow  enthusiastic  over  the  qiie.s- I 
for  contingencies  is  placed  at  $.50,- '  lo  all  of  whioh  fall  within  the  pur-ltion  of  reduced  freight  rates.  It  is  | 
888.  ;  view  of  the  directing  head  of  a  great  i  not,  therefore,  surprising  that  Presi-  | 


'I'he  increa.se  in  total  lialiilities.  i  tran.=iportation  system.  I  dent  Bcatt.y  of  the  Caimdian  Pacific 

however,  i.s  due  lar.gely  to  the  in-  '  Of  course  Mr.  Beatty  made  |  Railway  should  not  anticipate  the 
crease  in  capital  .and  surplus  from  speeches;  in  view  of  the  functions  at  i  most  happy  re.sul'ts  from  the  rediic- 
.82.170.022  to  SI. 651, 558,  owing  to  the  j  which  he  avas  a  guest  and  the  public  ,  tion  in  the  grain  rate  to  that  city  and 
rale  of  an  additional  30,000  sh.ares  events  which  he  honored  by  his  pres- i  Saint  John.  He  fears  the  Ainierlcan 


rale  of  an  additional  30,000  sh.ares  events  which  he  honored  by  his  pres-  Saint  John.  He  fears  the  Ainierlcan  ■ 
of  capital  stock  at  $75  71  sharp.  ence.  he  could  not  well  do  otherwise  railways  would  at  once  meet  the  re-  | 

(‘oiistriiclioii  Interfered.  !  and  on  the  whole  he  had  something  duction  and  prevent  these  ports  from  j 

In  presenting  Ihe  report  to  slia.re- 1  to  .say.  Reading  between  the  lines  securing  any  large  amount  of  bii.=i- 
holdirs,  the  cliiHirman  and  prc.sident, '  one  must  come  to  the  conclusion  that  ness.  He  a'lso  intiinales  that  the 
Robert  J.  .Magnr,  say.s  in  part;  {the  revived  activ'ity  of  the  F.  P.  R.  redticiion  to  Quebec  has  not  brought  ■ 
"Alllioiigh  the  plant  consfriictinn  I  in  .Nova  Scotia  as  per  ilie  D.  A.  R.,  i  that  port  the  hoped-for  increase  ini 
work  interfered  somewhat  with  pro- !  its  sirbsidiary  is  something  that  avill,  j  grain  shipments.  As  an  alternative,  j 
duetion  and  costs  from  .March  to  ,  .eventually,  assume  a  very  substantial  I  in  the  case  of  the  Alaritimes.  Presi- | 
June,  nevcrtholesrs  the  total  value  ,  nature  together  with  every  probab-|dent  Beatty  suggests  they  he  made; 
of  products  maniifaetiired  and  ship-  :  ility  that  a  new  fast  time  record  will  |  free  or  as  ncarlj'  as  possible  free  j 
ped  during  the  perio.i  under  review  I  eventually  he  achieved  as  between  ports.”  i 

was  $7,916,616.60.  Of  this.  $6,696,- ,  Montreal  and  Halifa.x  via  Saint  John,  Regarding  Frc«  Ports.  ' 


510.85  represented  railw.ay  and  street  the  Bay  of  Fiindy  and  the  Donnnion 
ear  equipment,  and  $1,265,304.77  rep-  AUant.ie  Railway  out  of  Dighy. 


Regarding  Free  Ports. 


resented  materials  other  than  rolling  I  Mr.  Beatty’s  proriouneement  nnent 
btoeli.  the  pnrt.s  of  the  -Maritimes  and  a 

"The  equipment  purchased  by  Fan-  '  lower  grain  rate  is.  by  now.  not  news  1  Maritimes,  however,  will  not  he  eon-  I 
adian  railroads  during  the  last  qiiar- ,  al-thotigh  it  may  he  a  fair  subject  for  tent  to  he  deprived  of  what  has  been  ! 
ter  or  19-8  and  the  first  quarter  of  comment  innsniiich  as  lioth  Saint  I  granted  Quebec  in  the  matter  of  i 
1929  was  greatly  in  excess  of  jiur-  j  John  .and  Halifa.x  have  visions  of  ill- ;  grain  rates  Thev  are  not  at  all  con-  ' 
chases  for  similar  equipment,  over  a  :  liinately  becoming  large  grain  ports  I  cerned  about  wint  Amerie.an  rail-! 
like  pe-riod  for  a  number  of  years  and  the  very  extensive  harbor  devel- 1  ways  may  or  may  not  do.  They  want  ' 
past.  .As  .the  fiscal  year  of  your  (  or-  opments  hem;;  carried  on  at  both  I  I'anadian  trade  diverted  to  the  "real-  1 

poration  ended  on  .Tune  3nih  last,  it  I  places  leads  to  the  eoneltision  that  jest  possible  extent,  to  Canadian  j 

"  *  !  I  •  '*1  *  ’®  *’‘’®  not  being  biii.It  simply  for .  channels  in  winter. and  summer,  and  I 


me  m:i>  or  runny  ann  me  Donnnion  Stating  that,  naturally,  the  people: 
AUant.ie  Railway  out  of  Dighy.  living  at  the  ports  would  be  very  | 
Mr.  Beatt}  s  proriouncciivent  nnent  glad  to  have  them  made  free.  The  I 
the  pnrt.s  of  the  -Maritimes  and  a  Telegraph  Journal  continues:  “The 


"As  the  plant  improvement  iiro- .  tcrest  in  tliese  parts. 


gramme  w-as  laid  before  you  in  ai  Preference  \(it  Workable.  And  undoubtedly,  the  foregoing  is! 

♦^*'®  connection  the  ('.  P.  R  the  Maritime  attitude  and  as  the  dc- i 
0^1  directors  feel  that  |  president  said  that  “it  would  he  velopment  of  these  provinces  con-  : 

1^  J  neceSjSary  to  refer  again  1  practically  impossible  to  establish  a  tinues  apace,  will  become  more  and  i 

in  detail  to  all  the  ramihcatbms  of  |  prt.fereiitial  scale  of  rates  In  grain  more  so.  It  is  all.  it  would  seem,  I 

I  traffic  whioh  would  give  the  ports  of  merely  the  subject  of  the  method  i 
im'Provements  authorized  have  been  !  jofja  ppd  Halifax  an  advantage  beiug  worked  out  and,  so  far.  that' 
made,  and  went  into  operation  last  j  oyg,.  American  ports  with  their  has  not  been  done.  .Mr.  Beatt.v, ' 
month,  and  the  rcsu.ts  are  fully  up  mileage  and  any  rates  so  apart  from  his  suggestions  as' 

I  .1,  ..  1  .  established  would  be  met  promptly  by  regards  free  ports  it  would,  therefore  i 

*  J  the  capltnl  struc- 1  tjm  American  lines  thus  leaving  our  seem,  has  not  advanced  any  constriic- 

h®'®  I  posiUons  relatively  unchanged.”  tive  Meas  in  the  matter  in  his  Hali- 1 
aken  place  since  the  la.=t  report  are  ;  He  also  advised,  in  his  Halifax  fax  speech.  I 

t^he  complete  elimination  ♦*’®  j  axidress.  that  "because  of  this  ques-  However  the  president  of  the  F.  I 

h^ds  and  the^lncrease  from  100,000  . inland  hauls  from  and  to  Hall-  P.  R.  called  at  many  Maritime  points  ‘ 

VR^u^to^30  0M  shares^ of ^®‘"^  accompanied  by  an  official  ' 
value,  to  130, )00  shares  of  the  same  Saint  John,  it  Is  Important  to  ■me,  gathering  whose  names  are  well, 

-security.  A  our  directors  jj  5, known  throughout  the  Dominion 

fee)  that  your  corporation  now  has  |  as  nearly  free  ports  as  it  Is  pos-  foal  And  sU  IndiiX.  ! 

an  ideal  cap!  a.lization,  as  complete  g,,j,i:e-to  make  them".  And  he  went  In  his  address  at  Yannoulh  he  ' 
reltH  inVho  ®"  “WouM  It  be  asking  too  made  reference  to  a  subject  that  i.s. 

of  of  interesta  of  the  always  of  Maritime  Interest  l.e.  the 

of  the  owners  ot  one  class  of  seour-  Canada  a  portion,  or  even  coail  and  steel  Industry  of  Nova  ! 

•Uo  oHniMon  to  tT,«  ®’*’  ^^®  chargos  should  be  Scotia.  Speaking  to  the  members  of , 

In  addition  to  the  Improvements,  ^orne  by  the  people  of  Canada.  If  the  Yarmouth  Board  of  Trade  ho ' 
your  property  has  been  fu  ly  maln-^t^lg  ,g  easy  said  that  ha  .and  his  guLts Taw  In  ‘ 

Ing  *ln  '^aTcm-rtent  and  ecM^  mSl  improving  the  the  reorganization  of  Besco  a  change  ! 

crflcient  ROd  economlcal  position  of  these  ports”.  |made  on  a  sound  and  permanent 

manner.  ^  ^  basl.s;  that  it  la  one  of  the  moat  Im-  ' 

I  F'THnnnvrF’a  Pom  iTimv  *‘'*®’  ♦♦♦c’udlng  the  Maritimes,  pro- |  porlant  and  immediate  , problems  af- 1 


of  Indifference  to  Canada.” 

And  undoubtedly,  the  foregoing  is 


U*^®®  providing  tho  monoy  |  feeling  not  oiliy  the  welfare  of  "-\ov*a 

r^thhrfdJe  constnict  and  at  pres-  Scotia  but  of  all  <’anada.  Besco.  the 

^grspn  8  dlr^tory  J.,6fbbi  Idge  now  reconstruct  the  canal  system  j  F.  P.  R.  head  said,  is  now  in  good 

has  a  population  of  14.062,  having  hj,  Upper  Canada  .Maritime  opinion  I  hands  and  that  those  In  control  have 
grown,  by  2, Oo- in  the  past  two  years,  I  OP  rhja  matter  can  sea  only,  but  I  the  capital  behind  them  to  meet  the 

r\r  af  rriA  .rafA  rsf  1  lUifi  2$nmiDllv  * 


American  Austin  Car  Company,  Inc. 

(A  Delaware  Corporation) 

Capital  Stock 

Transfer  Agent!  Registrar: 

THE  BANK  OF  UNITED  STATES  NEW'  A'ORK  TRUST  COMPANY 

CAPITALIZATION 

To  be  Presently 

Authorized  Outstanding 

Capital  Stock  (Without  Par  Value) .  1,000,000  shares  *.^00,000  shares 

•  Plus  a  further  amount  not  exceeding  225,000  shares  to  be  placed  in  England.  In  addition  to  the  above,  the  Company  has 
granted  options  on  250,000  shares. 

The  following  is  summarized  from  the  letter  of  Mr.  A.  J.  Brandt,  President  of  American  Austin  Car  Company,  Inc., 
addressed  to  the  bankers,  and  from  other  sources: 

HISTORY:  The  present  F.nglish  Company  is  the  outgrowth  of  a  business  originally  established  in  1905  by  Sir 
Herbert  Austin.  The  “Austin  Seven”  was  introduced  to  the  trade  seven  years  ago;  and  because  of  the  popularity 
the  model  instantly  attained,  the  operations  of  the  English  Company  have  since  been  largely  concentrated  upon 
its  production.  At  present  more  than  14,000  men  are  being  employed. 

The  “Austin  Seven”  is  the  largest  selling  car  in  the  British  Isles  and  independent  companies  are  now  suc¬ 
cessfully  producing  the  car,  under  license  agreement,  in  Germany  and  France.  The  American  Austin  Car  Com¬ 
pany,  inc.,  formed  under  the  laws  of  the  State  of  Delaware  in  February,  1929,  will  mark  the  inauguration  of 
American  production.  , 

AUSTIN  CAR:  Weighing  less  than  960  lbs.,  with  a  75-inch  wheel  base,  and  powered  by  a  4-cyIinder  water- 
cooled  engine  of  remarkable  efficiency,  the  “Austin  Seven”  has  scored  an  extraordinary  record  of  performances, 
including  more  than  200  first  places,  66  gold  medals  and  numerous  cups  and  trophies  in  competitive  trials  tor 
speed,  hill  climbing,  endurance  and  economy  in  many  of  the  countries  of  the  world. 

The  car  will  be  manufactured  to  sell  at  a  price  expected  to  be  lower  than  that  of  any  other  car  made  in  the 
United  States.  This  low  first  cost  is  expected  to  be  further  enhanced  by  notable  economies  of  operation  including 
consumption  of  approximately  one  pint  of  oil  per  1,500  miles  of  travel  and  one  gallon  of  gasoline  per  42  miles 
of  travel. 

As  manufactured  in  this  country,  the  car  will  be  identical  in  all  respects  with  the  present  English  model 
save  for  refinements  and  changes  to  conform  with  American  practice. 

PLANT:  K  or  the  production  of  the  American  model  of  the  “Austin  Seven,”  the  American  Austin  Car  Company, 
Inc.,  has  entered  into  a  contract  with  the  Standard  Steel  Car  Company  to  purchase  under  the  terms  therein  set 
forth  a  plant  of  said  Company  at  Butler,  Pa.  The  design,  location  and  size  of  the  plant  render  it  suitable  to  the 
purposes  of  the  Company,  and  its  proximity  not  only  to  outstanding  sources  of  essential  raw  materials  but  also 
to  the  great  markets  of  the  East  present  advantages  of  importance. 

PRODUCTION;  It  is  expected  that  preparations  necessary  to  provide  for  volume  production  of  Austin  cars 
will  have  been  completed  early  in  1930. 

MANAGEMENT:  Operating  management  of  the  ArnerTcan  Austin  Car  Compariy,  Tnc.,  will  be  in  the  hands  of 
men  of  established  ability  and  experience  in  the  automotive  industry-  Directorate  of  the  Company  includes  Sir 
Herbert  Austin,  founder  and  present  Chairman  of  the  Board  of  Directors  of  the  Austin  Motor  Co.,  Limited. 

We  offer  the  above  stock  as  a  speculative  investment  for  delivery,  subject  to  allotment,  when,  as  and  if 
issued  and  received  by  us  and  subject  to  the  approval  of  counsel.  All  legal  matters  in  connection 
,  with  the  issue  will  be  passed  upon  by  Messrs.  Moorhead  &  Knox  of  Pittsburgh  for  the 

Company,  Messrs.  Clarke  &  Kresel  and  Messrs.  Masten  &  Nichols,  New  York  City, 

for  the  bankers. 

The  Company  has  agreed  to  make  application  In  due  course  to  list  these  shares  on  the  Pittsburgh  Stock 
Exchange.  Application  will  also  be  made  to  the  London  Stock  Exchange  for  permission  to  deal  in 
British  Depositary  Receipts  for  these  shares. 

Price:  $12.50  per  Share 

J.  J.  REILLY  CO.  INC. 

221  St.  James  Street  -  Montreal 

PLateau  4197-8 

AH  •tftempnrs  enntitptd  ahoT«,  Fhitc  nor  guaranteed,  are  based  Upon  information  vhich  we  regard  as  rp!iaHl«. 
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Only  by  making  \HAWiiyi('Aiy  Kiiiuv^  i  The  Fmanoioi 

_  «rlll  Ullfl  If  lllHjflll  liUllU  Western  Canadian  Industrial  financing,  suffering  for  years  from  ir- 

a  Will  OA  ri  1  IIP  1  A  '  responsible  or  ill-advised  projects,  advanced  under  the  cloak  of  investment 

y||  H  I  rNI  A  H  I*  A 1 1  'veek  triiicd  upon  to  bear  the  disgrace  of  having 

'  '  1  •  vulf  1  /illuill/  tacitly  accepted  the  concluding  act  in  a  series  whereby  shareholders  of 

cen  you  provide  for  your  dependents  -  Alien's  Vancouver  Thcalre  preferred  and  common  stock  have  been  vlc- 

relieving  them  of  all  details  in  the  settle-  |  Plant’*  Current  Production  At  ^  many  a  ”  ea?^  cold-blooded  games  of  freeze-out  Canada  has 

rnent  of  your  affaira  according  to  your  |  Rate  of  10,0(W,000  k.w.h.  I  Tricked  into  selling  their  stock  by  interests  connected  with  the  theatre  I 
wishes,  safeguarding  against  unwise  invest-  !  Daily  j  who  knew  that  the  shares  verc  intrinsically  worth  several  times  the  | 

1  ments,  besides  insuring  a  fixed  _  -  prices  they  were  bidding,  .scores  of  shareholders  parted  with  $1-00  units' 

lV10riLr6a.l  income  for  your  family  without  SUBSIDIARIES  GROW  of  preferred  and  common  shares  at  prices  ranging  from  $10  to  $30  per] 

'T'— resconsibilities  or  finanrial  wnrrv  .  -  fa^^'a^^sed  almost  incessantly  by  S.  J.  Coffland.  repre- | 

X  TUST  ^  Shawinigan  Chemicals  Enjoys  Dewees,  theatre  manager,  and  presumably  the  Paramount  | 

,  Ranid  ExnansiOn  in  Onara  Corporation.  The  Financial  News  on  several  occasions  exposed  i 

C^oinoanv  •  ?«•«*»*  the  game  of  "thimble-rigging”  for  the  crude,  old-fashioned  affair  it  was.  i 

..  o.  F  o  —  Possibiities  of  Ar-  being  thus  Instrumental  in  having  some  shareholders  retain  their  shares, 

11  PLACE  D'ARMES.  MONTREAL  F-  o  DONALDSON  -  oener.1  M«..ger  rangcment  With  Beauharnsis  They  will  profit  thereby. 

MONTREAL  EDMONTON  -  To  finish  up  the  game,  the  principals  are  agreeing  to  settle  with  the 

’  Electric  power  production  by  the  suiall  group  remaining  impervious  to  cajolery  and  are  admitting  by  their 

Shawdnisan  Water  X-  Power  Co  .csn  action  that  the  stork  is  worth  at  least  double  the  highest  price  bid 

,  for  it. 

- -  far  this  year  has  shown  a  net  In-  -phe  1928  financial  statement  of  Allen’s  Vancouver  Theatre  Co..  Ltd. 

crease  of  20%  over  corresponding  ;  showed  a  good  net  operating  profit,  but  no  attempt  was  made  to  dlstri- 
A  rp  rp  XJ  ■p  T  OOTCOTTTP  I  period  of  1928.  according  to  official  '  hute  any  money  to  holder.s  of  the  preferred  shares.  Next  vear.  with  the 

XXiX-/  Information.  Electric  energy  pro-  ®"’all  shareholders  “frezen  out"— virtually  defrauded  of  their  money— the 

_ _ duced  by  company  is  running  at  a  i  , 

•  rofo  in  £>-rn£>os  /if  10  000  000  1  '  That  a  practicc  such  as  this — utterly  contemptible  however  It  mav  be 

(Continued  from  Page  1)  past  year  by  138,800  persons  or  excess  of  10,000,000  kilowatt  ,  regarded— should  have  succeeded  wholly  In  Its  purple  despite  public 

vlty  were  attained  during  the  first  to  9,796,800.  Industrial  employ-  venr^tbe  rnmnanv  eoid  i  ok*  technique  of  the  people  who  perpetrated  it.  Is  no  credit 

X  months  of  the  year.  Even  If  this  "^ent  has  Increased  by  nearly  six  per  ^  |  to  the  financial  brokerage  business  of  Western  Canada  or  to  the  attorney- 

vel  is  not  maintained  there  is  still  Reflecting  the  growth  of  In-  ’  inciudin"' 487 fiS"  f|geneials  department  of  the  Province  of  British  Columbia.  It  Is  a  sorry 

oip  f()r  a  substantial  measure  of  «  primary  power  and  ‘  SSo‘,608  019  of  Western  Canadian  Investment  history. 

‘“'l-s  SteTor^i'Sloy™.;  P»«r.  Thl.  „  ,n- 1  - — - - - ^ - - 

'/orc;‘,sLpVe:s»?n zi  FIGHT  BY  jSHAREHOLDERS  OF 

onomic  structure  which  naturally  small  firms  or  in  agrl-  /.nr./i„vnpHn./  ir.  I  niv  a  nnaw/w  r^wirk n  An  I  _ _ ' 


POWER  OUTPUT  OF 
SHAWINIGAN  RUNS 
20  P.  CENT  AHEAD 


Tolerating  Financial  Immorality 


cen  you  provide  for  your  deptendents, 
relieving  them  of  all  details  in  the  settle- 
rnent  of  your  affairs  according  to  your 
wishes,  safeguarding  against  unwise  invest- 
mcnts,  besides  insuring  a  fixed 
AvXLiril-rCa.1  income  for  your  family  without 

Trust  responsibilities  or  financial  worry. 

SIR  HERBERT  8.  HOLT  •  Pre*ld«nt 
A.  J.  BROWN.  K.C.  -  Vlce-Prcident 
11  PLACE  D'ARMES,  MONTREAL  O'  DONALDSON  •  General  Manager 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENQ. 


SUBSIDIARIES  GROW 


Sew  Issue 


American  Austin  Car  Company 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  pa&t  year  by  138.800’  persons  or  excess 

vity  were  attained  during  the  first  ^-^2%  to  9,796,800.  industrial  employ-  venr^tv 

X  months  of  the  year.  Even  If  this  has  Increased  by  nearly  six  per  J  " 


I.'VCORPORATEU 


Capital  Stock 


Price  $12.50  Per  Share 


Orders,  subject  to  allotment,  may  be 
telephoned  or  telegraphed  at  our  expense. 

Waverley  1239 

Pringle,  Holmes  &  Company 

^  LIMITED 

INVESTMENT  BANKERS 


45  Richmond  St.  U'est 
TORONTO 


Victoria  Building 
OTTAWA 


onomic  structure  which  naturally  P'^yeu  in  smaii  nrms  or  in  agri- 
sulted  from  the  optimism  created  ^^ultural  lines.  The  bureau  s  index  of 


The  most  encouraging  feature  in 


uuea  irom  me  opumism  ^eaiea  jyi„  .  .9,  ,  Sh.awinigan  s  development  thi.s  year  J 

'  such  prosperity.  Latest  figures  ,  ‘  1=  the  erowth  of  Shawinigan  rhpmi  ^ 

to  buildine  and  construction  nro-  "li*ch  '"'as  the  highest  for  any  cor-  >«  ine  Kjowin  01  ^nawmigan  cnenii- | 

ro  Duiiaiiig  ana  consiruciiou  pro  j-esnondine  date  since  emnlovment  ^  wholly  owned  subsid  ary.  1 

ams,  general  employment,  rail-  ^l^^s  "Ire  Institit^  InTaS  ?n  Shawinigan  rhemicals  is  now  rec- 1  i 

ly  traffic  etc.  give  no  Indication  of  were  instituted  In  Canada  In  |  1 

ly  maiked  change.  The  various  in-  Activity  In  construction  lines  is  Great  Britatn,  as  well  as  In  Canada.  I 

eators  are  still  rising  or  are  at,  or  Acu\n>  in  con.strucuon  lines  is  ontstin-line-  or-snimtinn  in  its  Coi 

ose  to  their  hie-h  marks  responsible  for  a  large  proportion  of  ou.st-inding  organization  in  Its  v.01 

'if  ns  *  the  increase  in  employment.  In  the  early  last  year  as  a  j 

«.  IS  «  •  of  tTip  vpjit*  thp  v^iiio  merger  of  C*<in^du  C^3rbid9,  Lt^d.,  sri'd  i 

of  building  permltl  illled  lv  ^  Canadian  Electro  Products  Co,.  Ltd,.! 
wheat  with  an  Improvement  In  cities  in  Canada  totalled  $1‘’4  188  614  the  present  company  has  been  stead- ^  „ 

^s^^n^rll'enflnth^^thfRov^I  I  £  coSuutes  ^  ilv  expanding  until  It  now  occupies-  SI 

„nts  of  recent  months,  the  Rojal  ^  an  important  positipn  in  the  chemical  | 

XntSMw™v™”nl«.cX.r  ,  Sen  S(wl  SuWdlar,.  oHl: 


BITTER  FIGHT  BY  i  SHAREHOLDERS  OF 
SHAREHOLDERS  OF  THEATRE  COMPANY 
ALLEN  VANCOUVER  FIGHT  LOAN  PLAN 

Controlling  Interests  Are  Flayed ,  Charge  intention  of  Elimination  j 


For  Tactics  in  Elliminating 
Minority  Holders 


of  Minority  Shareholders  in 
Proposed  Scheme 


stantial  improvement  as.compar-  *  *  «  *  1  .  j  t- 

with  the  outlook  in  the  earlier  ArpnrHinp-  ♦«  xr  t  tj  iiai  Closely  allied  with  Shawinigan  |  vValter  E.  Haskins,  bar-  tween  Canadian  Theatre  Co.,  Ltd., 

nths  when  there  were  several  fac-  ^  Chemicals  is  its  new  subsidiary.  |  rlster.  who  asked  for  a  two  weeks  and  Consolidated  Theatres.  Ltd., 

s  for  uncertalny.  «  ™°“'h*y  suf'ey  of  shawinigan  Stainless  Steel  &  Allovs.  1  adjournment  to  study  the  case,  the  uherohv  iho  f/.prr.or  /...-nin..  .t,., 

Uteiftion  Is  called  to  the  average  L  Eid.,  which  started  operations  early  Dewees-Paramount  Pictures  Corpo-  ^ 

jrease  of  18%  in  electrical  energy  ,  throughout  all  Canada,  taking  in-  month.  This  company  is  the  ration  combination,  throu.gh  counsel.  Princess  Theatre,  obtains  a  loan  of 

aductlon  during  March.  April  and  consideration  both  urban  and  fj^^t  Canada  to  devote  Itself  ex-  A.  H.  Douglas,  K.C.,  forced  through  $2.5.990  from  .the  latter.  In  default  of 
ly  as  compared  with  1928.  Alto-  fYI?  clusively  to  the  manufacture  of  alloy  their  plans  by  weight  of  stock  voting  which  loan  ownership  of  the  theatre 

Lher  the'  outlook  for  Canadian  lo'';,  the  identical  period  of  gjpgj  casting  of  all  desciiption.s.  power  at  a  meeting  here  and  decided  .  Involved  The  n-reement 

siness  for  the  'oalance  of  the  year,  k  4  /i.  the  United  States,  Shawinigan.  to  issue  for  each  $100  par  unit  of  pro-  L  a,  subterfuge  desiened  to  eliminate 

I  Ptoyal  Bank  concludes,  "may  be  $38,359,600.  being  the  conjunction  with  National  Lead  ferred  and  common  shares  of  Allen's  minority  holders  of  the  Camdian 

isidered  favorable.”  estimated  value  of  contracts  started  co..  has  organized  the  Midwest  Car-  Vancouver  Theatres  Ltd.  a  $60  deben-  xi^laHe  Co  slolk  it  i^  claimed  In 

¥  ^  »  fu^tig.lul.v.isthe  largest  July  total  hide  Corp..  which  wiU  manufacture  turecarrjing  5%  interest.  fnSion  nroceedW's  Lkln^l  th^ 

Prediction  of  light  vlelds  in  all  *^4  w®  an  inciease  calcium  and  conduct  the  business  This  contrasts  with  the  bids  of  the  superior  Court  hv  ^ercival  4'raik - 

ilns  is  made  in  the  weekly  report  ay‘'ar  heretofore^  handled  by  United  Lead  company  for  these^^^^^  M.dholland.  broker,  of  Toronto.  j 

crop  conditions  just  issued  by  the  estimated  value  of  business  Sis  "new  cJmpanv  will  havl^The  $30  and  by  mekiri  wlS  shar^  In  a  contestation  of  the  injunction  | 

nadian  Bank  of  Coni^^  .pp^racts  for  the  fir.st  KlfUs  of  flori  Shawini-  hoiderfw  efe induced  to  part  w  ith  "‘ff '  ‘i"  ST.  I 

V.  is  $118,942,400.  This  is  gan-s  technical  staff.  common  as  well  as  preferred  shares,  i 


New  Steel  Subsidiary. 


STEAMROLLER  METHODS  |  OWNS  PRINCESS  THEATRE 

Aancouver.  —  Over-riding  ;i  min- 1  Seeking  a  court  injunction  against 
orlty  group  of  shareholders,  repre- ;  consummation  of  an  agreement  be- 


Moving  August  3rd 


CANADA  CEMENT  BLDG. 

GROUND  FLOOR 

1194  PHILLIPS  PLACE 

E.  BENTLEY 

Merchant  Tailor 

1131  Beaver  Hall  Hill 


Inadian  Bank  of  Commerce.  In 
perta  not  more  than  one-third  of  a 
Irmal  crop  can  be  expected,  the 
fort  says. 

Y-  »  ¥  * 


35.4%  of  all  construction.  Engineer-  Rumors  of  a  probable  agreement  losing  voting  control. 


ing  shows  an  estimated  value  of  $94,-  between  Shawinigan  M’ater  &  Power 


minority  stockholders  is  denied  and  meeting  of  shareholders  of  the  Can-  to  operate  the  Princess  Theatre. 
Idsing'voTi'ng'^contrcfl*'^"^ '  '  *  I  it  i.s  further  submitted  that  the  loan  adian  Theatre  Company,  Limited.  which  for  a  number  of  years  had  not 

x/r  "'OS  provided  for  in  good  faith  and  i  ..  i  »•  ••  a  paidanydividendstoholdcrsofconi- 

i  necessary  to  rover  the  cost  of  Theatre  Had  ^o  limds.  ^  therefore  decided 

roadin"”  niinorltv  stockholders  out  ‘nstalling  the  talking  picture  appar-  According  to  the  agreement  blr.  to  change  the  policy  of  entertain 
nf  riliilf  9nH  Ro-inom  atus.  Mulholland  continues,  the  <  ousoli- :  ment  and  continue  operation  of  the 

barrister,  who  staled  that  he  atfend-'  J"  ^''-IhoPajid.  a  /f® 

p,fi  I-...  tiis  nwn  ctnpk  inter  shareholder  m  the  Canadian  Theatre  to  take  oier  ownership  of  the  1  rin-|niade  in  good  faith  with  Consolidated 

est  indinted  °tln't  lie  held  s  io.w  Company.  Limited,  points  out  that  f^ss  Theatre,  should  any  default  of  Theatres,  Ltd.,  which  at  that  time 
oni’ninn  nf  the  "hii<;inec<i  ninmiitv”  nf  i'-t’i't’  sh.ires  Of  conimou  stock  of  the  payment  OD  the  loan  be  made.  At  ,  wa.s  the  only  source  from  which  funds 
the  methods  used  hv  ^V  P  newee^ Canadian  Theatre  Company.  Limited,  the,  time  the  first  payment  was  due.  |  were  available,  it  Is  contended.  As 
and  bis  ■issnciates  iii  rnntrnninr-  the  'S'  owned  by  Consolidated  Theatres,  it  would  not  be  met  and  the  theatre  ;  regards  the  agreement,  every  condi- 
llmnanv  controlling  :  Limited,  or  by  the  Eastern  Realties,  would  then  fall  into  possession  of  the  ;tiou  was  fulfilled. 

The  comnanv's  annual  renort  for  the  latter  company  being  lenders,  hd  declares.  In  that  way  |  - - - - - 

1928.  which  showed  a'net  profit  of!2.«-°^rt  or  controlled  by  Consolidated  NO.  POWER  EAKNLNGS. 

•$10,741  and  its  report.®  for  the  past  iTbeatres.  On  June  4  last,  he  says,  ,  civin''  anv  consid-  Gross  and  net  earnings  of  Canada 

several  veirs  have  -iven  -imuie  i  "'th  intent  to.  eliminate  minority  $450,901),  Without  gmng  dn>  consia-  i-«,.r,/...n4i...,  fr.,- 

evidence*  cf  the  \bilitv'’of  ^he  com  i^'of'^holders  or  Canadian  Theatre  eration  except  the  pretended  loan  of ,  Northern  ^  r  mnnfhl 

panv  to  meet  its  i‘eferled  share  ' the  directors  of  $25,009,  he  alle.ges.  The- petition  con-  ,  month  of  -Tune  and  for  the  6  months 

obirations  if  it'wwied  '  jfhat  company  entered  into  an  agree-  eludes  by  asking  that  the  Canadian  ended  .lune  snth.  are 

Pinaofnl  If  nf  small  ‘ment  with  Consolidated  Theatres,  Theatre  Co..  Ltd,.  Consolidated  Thea-  '  with,  wnth  comparisons  nith  the  cor- 


Mr.  Haskins  prote.a'ted  vigorously  good  faith  and 

.air.s4  ...vnt  1,0  dnsn-iKos  os  ".-oo  iwas  Heccssary  to  rover  the  cost  of 


--  --  -  -  1  J  rr  •  iicc-ucu  in  Lipusii  uciiuii  ui  |  in* 

heat,  the  crops  already  suffering  Provinces,  $75,429,600  or  22.4%;  Brit-  vast  project  on  the  St.  Lawrence.  It  j  opinion  of  the  "business  morality”  of 
m  lack  of  moisture,  have  de-  i.sh  Columbia,  $32,081,800  or  9.6%  and  would  not  be  surprising,  therefore,  if  j  the  methods  used  by  tV,  P.  Dewces 
iorated  rapidly  so  that  not  even  fhe  Maritime  Provinces,  $7,313,000  or  eventually  Beauharnols  should  ar-;and  his  associates  in  controlling  the 
most  sanguine  observer  is  count-  2.2%.  range  to  sell  power  to  Shawinigan  company. 

up  higher  than  50%  yield,  ac-  *  ♦  ¥  and  some  sort  of  working  agree-  The  company's  annual  report  for 

iing  to  the  thirteenth  weekly  crop  The  week  has  resulted  in  further  ment  be  reached.  1928.  which  showed  a  net  profit  of 

ort  of  the  Canadian  National  realization>that  the  Canadian  wheat - $10,741  and  its  report.®  for  the  past 

ilways.  crop  w-ill  be  disappointing,  as  low  p IMPFIP 1  PPfA  several  years,  have  given  ample 

Vheat  sown  on  summer  fallow  yield,  perhaps,  as  200.000,000  bushels,  r  Xrrl  I  iIVI  Krl|\r||  evidence  of  the  ability  of  the  com- 
1  be  very  light  in  almost  every  according  to  Greenshields’ w'eekly  re-  Xl/lllJVl  111  VllLinulJl/  pany  to  meet  its  preferred  share 
t  of  the  west,  while  that  sown  on  view.  It  is,  therefore,  inevitable  wished. 


>re  is  still  hope  for  southern  Al-  in  certain  localities,  rorapensate  pro-  to  Justify  Larger  Distribu-  Iillvliiin- 


responding  periods  of  last  year: 


're  is  still  hope  for  southern  Al-  in  certain  localities,  compensate  pro- 
ta.  where  heavy  rains  early  in  the  portionately  for  the  lower  volume  of 
imer  built  up  a  reserve  of  mois-  harvest. 

e  A  rain  must  be  heavy  and  it  is  not  inevitable,  however,  that 


tion  on  Stock 


A  rain  must  be  heavy  and  it  is  not  inevitable,  however,  that  - — 

ediate  to  save  tho  situation  a  serious  depression  in  the  country's)  Vancouver — A  dividend  nnnoiince- 

trade  will  result.  So  far  as  the  I  ment  of  some  intereij^  is  that  of  five 
*  *  *  farmers  are  concerned  they  havel^'^nts  a  share  by  Brewers  &  Distil- 

le  usual  midsummer  recession  never  been  in  a  stronger  position  U®'‘s  of  Vancouver.  Limited,  p.nyable 


*  '*  *  *  farmers  are  concerned  Ihev  have  cents  a  share  by  Brewers  &  Distil- ; ‘.‘"‘J;  ''  "‘v  "uJi  s 

.  1  ij  „  ,.4„».  '‘**merb  are  toncernea  iney  nave  Vanz-niivor  T  imifpH  rnvahio  'u  the  procedure  of  reducing  the  pre- 

he  usual  midsummer  recession  never  been  in  a  .stronger  position  I®  f  r ferred  and  common  sharehoUiors’ 

mslness  activity  is  this  year  far  generally  than  they  are  now  as  the  ^5  to  stock  on  record  Jul>  ...  It  j,  ,  company  to  the  lowest 

)w  the  average  proportions.  In  result  of  good  crops  of  recent  years,  not  quite  clear  in  some  quarter.®  pos"ble  love!  was  consummat^^^ 

4  branches  of  trade,  in  fact,  it  is  go  far  as  the  country  at  large  Is  to  just  what  the  announcement  .i.  consummjtca. 

itically  absent,  as  ideal  summer  concernt'd  it  is  further  than  it  has  indicated,  .but  the  payment  merely  , 

ther  has  provided  the  necessary  ever  been  from  overwhelming  depen-  iollows  along  the  lines  which  the.  IJIQ 

iirkis  for  the  movement  of  mer-  jence  on  the  results  of  the  whe.it  company  has  adopted  to  make  a  ^ JUAEi  If  Ilnu 


nothing  Of  unpaid  and  now  unpayable  :  uiMaiuue  luirviu^,  i^iviuigro  m  **  •  f  ^ 

j  accumulated  dividends,  have  been  as  ithe  Princess  Theatre.  In  a  contestation  ‘h®  P^Gtion  it 

unavailing  against  the  progr.imme  of  I  Gnder  this  agreement  no  nmney  i.®  declared  that  no  Intention  exis  ed 
the  rc.mpany's  management  a®  have  I  was  advanced  to  the  t'anaduin  Then-  of  the  (  anadian  Them  re  (  o,.  Ltd., 
been  the  protests  and  reasonings  of 'ire  Company  and.  as  a  matter  of  and  that  moreover  the  ag  eement 
i  larger  shareholders.  j  fact,  the  move  Was  a  subterfuge  to  was  ratified  by  a  meeting  of  share- 

i  This  week's  meeting  was  he'd  to  ! conceal  the  true  intent  of  Consolidat-  holders  of  that  company  on  June  L. 
ira.ifv-  ,  fi„nt‘.=4„r.  !pH  Tlipatres.  Limited,  the  petitioner  At  the  timothe  agreement  was  en- 


rar  as  the  mem  oi  some  'uierem  is  inai  ^  ,  whcrebv'ihe  final  stepied  Theatres.  Limited,  the  petitioner  At  the  time  the  agreement 

they  havejceni.®  a  share  by  Brewei^  &  D^  On  June  17.  last,  how-  tered  into  H  i.s  farther  sta- 

r  Po^'floa  *®  ,!  fr  and  common  Mia rehoUiors’ )  ever,  the  agreement  wa.®  ratified  by  a  .anadian  Theatre  (  o  bad  n- 


Gros.a  parn. 

2.51,100 

257.346 

•6.215 

Oper  pxp 

75.750 

78.085 

•2.334 

N'pt  Parn 

175,350 

179.261 

•3.911 

Six  months 

pnd 

Junp  30— 

- 

Gross  earn 

1,555.830 

1.. 5.35. 686 

20  144 

Oppc.  p\p 

4)9.716 

426.946 

22.800 

Npt.  Parn. 

1.106,084 

1.108,740 

•2,65G 

idise  at  retail,  and  the  Imposing  crop  Thus,  in  addition  to  the  fact  ®mall  distribution  at  the  half-year 
ertions  of  tourist  traffic  are  con-  that  the*  large  carry-over  from  last  larger  one  at  the  end' of  the 


luting  largely  to  the  volume  of 


that  the  large  carry-over  troin  last 
year’s  crop  will  be  sold  at  attractive  j 


In  1928.  the  company 


ckeepers  according  to  dis-patches  i^es  general  conditions  at  present 

)un  s  Review  from  branch  offices  „.o....on4  on„i3USt  1.  with  the  final  distribution  of 


4UI1  s  nuiiew  iium  ui p-iii. ii  .  oninion  warrant  aev 

1.  G.  Dun  &  Co  located  -in  the  Jndue  anxiety  on  the  part  of  invest-  ^  P’’"*  15. 

f  commercial  and  industnal  cen- 

of  the  Dominion.  An  Increase  Ttv  This  is  In  line  with  the  1927  policy 

>lc-  business  activity  should  prove  suffiJ  ^  ,5 

the  cient  to  maintain  a  satisfactory  level  cents  a  share  being  distributed  at 

nee  industiy  ne^t  jea^.  ^  mid-.vear  and  50  cents  at  the  year 


ugar  prices  featured  the  wholc- 
grccery  market  during  the 

k,  and  there  has  been  an  advance  ui  luuubio  uu^i  jea^.  ^  I  mid-.vear  and  50  cents  at  the  year  I  ‘  Toronto.— Russell  Motor  Car  Com- 

goods,  ow'lng  to  tte  month®  of  thi®  vear'^"ri  ■  ^Ipany  has  built  up  a  second  subsldi- 

lability  ot  a.  shortage  of  this  ‘  ot  inis  >ear  old  shares  into  the  pres-'*  ,  c-Tmiiinn  .\rniP  <4r.ew  ind 

s  crop  of  certain  vegetables,  constitute  one  of  4hc  most  safistac-  jjj,  p.,c  it  will  be  seen  that  the  IE  ;  .  j  .  niomise®  in  e'ond 

ring  companies  are  commencing  fo''y  periods  in  our  industrial  ins-  dividend  basi.®  ha.®  not  been  altered  I/'  "  ni-ove  in  imnortant  revenue 
It  info  steady  production,  but  In  The  First  National  Bank  gi^ce  the  beginning  of  1927.  !„m|ucer  O,wa  onrlf  hi®  loni- 

(, cases  they  have  been  unable  to  of  Boston.  A  large  number  of  ini-  This  is  in  spite  of  the  fact  that  !  J  J’®" 


ACME  SCREW  HAS 
GROWING  PROFITS 

Expected  to  Prove  Another 
Good  Source  of  Earnings  j 
For  Russell 


The  first  six  months  of  this  year  I 


To«on#A  Tbo  Flnf>nr8'»l 

Toronto. — Russell  Motor  Car  Com¬ 
pany  has  built  up  a  second  subsidi¬ 
ary  in  Canadian  Acme  Screw  and 


tfing  companies  are  commencing  penods  in  our  industrial  ins 

et  into  steady  production,  but  In  ^ory-  says  The  First  National  Banl 
e, cases  they  have  been  unable  to  of  Boston.  A  large  number  of  ini 


Operations  of  this  coni- 


e  .caoca  uavc  uucix  uuuutc;  t-u  . . .  . . .  Jttis  ill  isiiiiv  1  iiv  lilUL  UlUL  ,  Kmort  x  c»rv 

Ire  the  necessary  help.  portant  industries  established  new  earnings  of  the  company  have  been  i ^ 

f  4®  4®  4®  peaks  of  production,  employment  advancing  steadily  from  year  to  year  ^  vi  v  rnalcHam 

anufacturers  at  'Winnipeg  report  has  been  well  sii.stalned  with  high  .,nri  shareholders  now  feel  that  the  i  p® ®' V  P,,,.  : 

inued  normal  volume  of  business,  wages,  while  aggregate  earnings  of  dividend  ireatment  .'.icing  accorded!  /.laor’  'iih-qiiTi-v  hcon  \ 

jrding  to  the  Canadian  Credit  85  industrial  establishments  for  ihe  ,i,oni  rather  errs  011  the  side  of  con- vcir<4  . 
,’s  Trust  Association.  Drygoods,  f'l"®*  half  of  the  .vear  exceeded  the  servatism.  An  increase  in  U'c  half  „  j  so'i'cp  the  holdin"- ! 

!s  and  shoes,  gent’s  furnishings.  Hke  period  of  1928  by  about  25  per  yearly  disbursement  was  expected  ''i  '  ln®\i.-awn  sufficient  reve^ 

es’  wear,  .satisfactory-  Fruit  cent.  Sales  of  chain-stores  and  well  iiilormcd  quarters  a'l'l  uow  A 

confectionery,  good.  Hardware,  mail-order  house.®  were  substantial-  these  people  are  hopeful  (hat  the  Canada' 

ders’  supplies  continue  active.  UhoH ®  ’  Gvcle  i‘s  reported  to'have  built  un  a 

lines  fair.  Retail  trade  in-  Ponding  period.  Through  increased  generous  policy  m  4’ouuoction  with  '  if The  poliev  , 

ed  to  be  quiet,  with  exception  of  efficiency  heavy  volume  of  the  final  payment  for  the  present  UusscU  maua^joment  has  been  to 

[  fountains  and  campers’  sup-  B'cight,  I'mlroad  earnings  also  scor-  year.  ^  i  ii^.  g„hsidiarics  liquid. 

3.  The  hot  weather  prevailing  signllicant  gains  over  a  >ear  - - - - -  ,  Shares  of  Russell  Motor  Car  Com-  ' 

had  a  tendency  towards  keeping  •'‘S®-  Many  of  the  newer  industries  nf |  t  f  Tpiimirinni/  »PA  ipanv  are  closely  held.  The  majority 

ipers  in  their  homes.  Building  ,“"'1  NH /\|JI|H|l  f  lU  "f  'he  common  slock  is  reported  io  ' 

construction  work  continues  sat-  others  have  had  a  most  satlsfactor>  Ullxli/U  U  i^^  hands  of  the  management,  j 

:tory,  with  some  large  contracts  volume  of  business.  Reflecting  the  RCTAYILT  I  It  is  probable  therefore  that  Can- I 

to  be  let.  Collections  in  all  demand  for  lower  costs  and  more  Bell  in||V  J'llXI  I  IMni  Acme  Screw  and  Gear,  Ltd  .  j 

5  quiet.  effective  co-ordination  of  actiMties,  Iwill  pay  dividenils  into  Russell  Motor  I 

•andon. — Fruits  and  confection-  a  number  of  mergers  have  been  con-  ^  - - ^  jCo.'s  treasury  only  when  Acme  Com- ! 

and  groceries  fair.  Retail  trade  summated  .and  others  are  pending  Denies  Any  Intention  or  Resign*  p;iny  has  esta.blislied  itself  in  an  im- ' 


Credit  Foi&cler  Franco-Canadien 

Incorporated  the  24th  July,  1880,  under  the  Laws  of  the  Province  of  (Quebec 

Head  Office :  Montreal 

BRANCHES : 

Quebec,  Toronto,  Winnipeg,  Edmonton,  Regina,  Vancouver 
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;d  to  be  quiet,  with  exception  of  efficiency  and  heavy  volume  of  (he  final  p.aynient  for  tho  present 
i  fountains  and  campers’  sup-  f''ei»ht,  r.ailroad  earnings  also  scor-  year.  ^ 

5.  The  hot  weather  prevailing  significant  gains  over  a  year  - - - - -  — - 

had  a  tendency  towards  keeping  Many  of  the  newer  industries  nf Y  f  IT/llfAipnril/  TPA 

ipers  in  their  home.®.  Building  aviation,  radio,  rayon,  and  VIJAI|I  UII|hV\Y  III 

construction  work  continues  sat-  others  have  Imd  a  most  satisfactory  JllnUUllllLtUU  I  IV 
:torv,  with  some  large  contracts  volume  of  business.  Reflecting  the  DI?T'AY\T  D/iClTfUM 

to  be  let.  Collections  in  all  demand  for  lower  costs  and  more  inijV  MlIXMlMni 

,  quiet  effective  co-ordination  of  activities,  ■  waamviY 

•andon.— Fruits  and  confection-  a  number  of  mergers  have  been  con-  - -  _ 


ASSETS 

Office  Premise* .  S  7(X),0(X).00 

Cash  on  Hand  and  in  Chartered 

Banks .  972,500.77 

Call  Loans  on  Bonds,  Debentures 

and  Stocks .  2,909.045.00 

First  Mortgage  Loans .  41,074,032.18 

Temporary  Investments 
(Government  and  other 

Bonds) .  2,731.666.17 

Accrued  Interest .  282,808.47 

Real  Estate  held  for  Sale.;...  945,867.74 

Sundries .  445,566.21 


er  quiet.  Collections  slow.  ‘"any  /'elds  including  public  iitil- 

jgina. — Wholesale  groceries  fair  "'es,  railroads,  .aviation,  finance, 
ood;  dry  goods  very  quiet;  boots  and  in  merchandising  lines 
shoes  quiets  hardware  fair.  Re-  _  I  I  ^ 

trade  generally  fair  to  slow.  DtlSlTlBSS  iflClC 

Bctions  generally  fair  to  slow. 
skatoon. — A  fair  volume  is  re¬ 
ed  in  wholesale  groceries  fruits 


S50.061.486..54 


UABILITIES 

Capital  St<x;k  :  French  Francs, 

^,000,000,  carried  as .  S  9,647,667.19 

Outstanding  Debentures .  17,532,213.30 

Deferred  Loans .  402.688.25 

Accrued  Interest  and  Coupons 
not  yet  presented  for  pay¬ 
ment  .  256,599.43 

Exchange  Account .  1,236,660.89 

Reserve  for  Income  Tax .  200,000.00 

Sundries .  1,515,316.79 

Reserve  Fund . •. . .  17,243,245.56 

Balance  of  Profit  and  Loss  Ac¬ 
count  brought  forward  . . .  114,327.50 

Net  Profits  for  the  Year  1928  1,912,767.63 

550,061,486.54 


ing  Presidency  of  Indus¬ 
trial  Alcohol 


Business  Index 


Rt.  Honorable  Lord  Shnuglinessy, 
I  K.C..  president  of  Canadian  ludus- 
j trial  Alcohol  Co..  Limited,  in  an  in¬ 
terview  slated  that  good  progress  is 


Wk  end.  July  27  6l,6Sl..'!28 


skatoon^-A  fair  volume  is  re-  I„’‘'ea®"or  'erView  stated  that  good  progress  is 

ed  in  wholesale  groceries  fruits  u^crease  being  made  with  Ihe  erection  of  the 

confectionery.  Boots  and  shoe.®  debit.®  June  3..S89,0i)0.90i)  —  7.s  new  plant  in  Lindsay.  Ontario,  for 

dry  goods  rather  quiet;  hard-  Construct.  June  .  72,419.800  -)-20.o  ,ue  manulacturo  oi  wood  alcohol  ;ind 

5  and  builleis  supplies  ®''"vk  end.  July  27  61, 681. .128  —  the  by-products  and  lie  hopes  that 

ections  lair  to  slow.  itetail  pig  i, -on.  April  .  .  79.341  +  6n  operations  will  commence  there  'in 

®  fn''"-  April.  .  .  .  122.102  4-  7.9  September.  His  Lordship  estiinat- 

Igary.  -  Wholesale  and  retail  Employment.  June.  14  +  .  a  inii'ding  at  a  sum 

□ess  keeping  up  very  satisfac-  mr  i.ondiitRK— '  ‘  in  the  neighborhood  of  $159,009. 

y  in  larger  towns  but  retail  Cumulative.  .  .  .  l.ttn.i.it  +  2  6  Relative  to  rumois  of  his  impend¬ 
ring  signs  of  falling  off  in  coun-  ''’k-end^./n'vjjn  71.831  0  1  resignation  from  the  board, 

districts  due  to  adverse  crop  ‘end  -iuly  21  •  ■  (.209  000  4  8  Lord  Shaughnessy  declared  that 

Itions.  Building  supply  trades  c  P.  n  net,  June  2,992.923  -f  1.0  there  Is  not  the  slightest  toundation 
g  at  full  capacity;  tourist  trade  c.n.r.  Rros®.  week  ^  /ni  4.  1  for  them,  and  characterized  any  such 

fair.  Collections  becoming  hard  c.n"r  net  June".  2'.44o'.927  —  1.1  stories  as  pure  fabrications, 

ake.  C.N.R.  net  May  .  3.154.069  — 13.7  Asked  vegaidiug  similar  rumors  of 


Ipregnablc  position.  Meanwhile,  the; 
j  equity  placed  behind  Russell  shares.! 
I  as  :i  result  of  Ihe  increase  in  the  j 
i strength  of  these  two  subsidiaries,  is  j 
j  claimed  to  be  very  largo.  | 

To  Start  Construction  j 

I  Of  Chatham  Pulp  Mill  j 

Fredericton. —  International  Paper  I 


PROFIT  AND  LOSS  ACCOUNT,  34 st  DECEMBER,  1928 


Pig  Iron.  April  . 
Steel,  April.  .  . 


Wk.  end  July  20 
C.  P.  R.  gross  week 
end  .July  21  .  ■ 

C  P.  n  net,  June 


2,419.800  -1-20.0  manul'acture  oi  wood  alcohol  ;ind  |  Fredericton.—  International  Paper  | 
11,681.328  —  the  b.v-products  and  lie  hopes  that  jCorapany’s  second  manufacturing  i 

79.341  +  6  0  operations  will  commence  there  iniplant  in  their  .New  Brunswick  de- ; 

i  i  ?  September.  His  Lordship  estiinat- ;  vciopmont  programme  will  be  under  ; 

ik'g  7  3  3  ed  the  cost  of  Ihe  bui'diiig  at  a  sum  |  construction  within  a  month 'or  six  | 

in  the  neighborhood  of  $159,000.  | weeks,  according  to  a  statement  by! 

n5  Relative  to  rumois  of  his  impend- i;in  official  of  the  company.  I 

ii.Sjf  -r  0  1  resignation  from  the  board.  It  is  to  be  a  pulp  mill  and  will  be! 

(.209  000  -1-  4  8  Lord  Shaughnessy  declared  that 'located  at  Fhatham  ■where  it  will  be 
2,992.925  -f  1.0  there  Is  not  the  slightest  foundation  '  conveniently  loo.itcd  in  respect  to 
r  ■'Ai  J.  in  for  them,  and  characterized  any  such  j  the  timberland  holdings  of  Interna- 


EXPENDITURE 

Interest  on  Debentures .  S  365.828.05 

Bank  (Tommission .  22.539.94 

Canadian  and  French  Ckiyeni- 
ment  Taxes  and  Provision 

for  Income  Tax .  244.677.56 

Transferred  to  Reserve  Fund ,  .  50,(X)0.00 

Appropriation  for  Office  Premises  24,622.00 

(Deneral  Expienses .  407.658.26 

Net  Profits . 1,912,767.63 


REVENUE 

Interest  on  Loans  and  other 

Revenues .  $3,028,093.44 


$3,028,093.44 


.5.264.503  -f  1.(1 


2.440.927 

3.154.069 


ake.  C.N.R.  net  May  .  .  3.154.069  — 13.7 

monton.  —  M'holesalers  report  Trade  for  June — 
less  quiet  with  collections  very  import”  !  !  !  1  +  i  o 

.  Balance* .  226.907 

4®  ■1®  4®  4®  I  stoek  Market — 

tlstics  supplied  by  the  Domln-  •“,'’7’® 744  nss  -l  1  ■> 

Bureau  of  Statistics  indicate  Aver,  week  July  30  '  194  4 


].i  stories  as  pure  fabrications. 


jtional  Paper  Company  on  the  Jlira- ; 


jyi  .V  4®  4® 

itlstics  supplied  by  the  Domln- 
Bureau  of  Statistics  ,  indicate 
■while  Canada’s  population  is 


• — In  each  case  refers 'to  P.C.  of  the  least  likelihood 


Asked  regarding  similar  rumors  of  j michi.  including  new  territory  re- 
the  resignation  of  another,  member  jcently  acquired  The  plant  is  cx- 
of  the  bo.ard,  E.  R.  Dccary,  his  Lord-  pected  to  play  an  important  part  in 
ship  replied  that  nothing  had  been  the  general  (levclopment  programme 
done  yet.  but  that  Mr.  Decary  may  for  forest  products  industries  in  this 
resign  eventually  owing  to  pressure  province  and  will  he  followed,  it  is 
of  personal  business.  There  is  not  believed,  by  another  pulp  mill  on  the  j 


HORMISDAS  LAPORTE 

Vice-President 

R,  de  ROUMEFORT 

CeneraL  Manager 


$3.028,093.44 

Certified  Correct: 

PAUL  AMOS 

E.  de  Is  LONGUINIERE 

TONY  de  VIBRA'YE 

Censors 


anv  other  New  Brunswick  side  of  the  upper  St. 


ated  to  have  lnci*eased  In  the  ““f* '  member^  resigning,  he  declared.  '  'John  river  near  St.  Leonard. 

tcspondin£^  period  in  previous  year. 


THE  FINANCIAL 


MONTREAL,  AUGUST  2.  1229 


STOCK  BONUS  IS 
A  REFLECTION  OF 
HIGHER  EARNINGS 

Foreshadows  Publication  of 
Healthy  Report  by  Power 

Corporation  j 

BIG  INTi'^GIBLE  PROFIT 


Ccnada*s  Shipping  and  Trade 
Links  With  London 


j  I  Pacific  Railway  Company,  which  ori- 1  George  V.  Dock,  calling  at  Mavye  I  nage  of  over  54,000  tons. 


By  the  Kilitor  of  the  I’.  I,.  A.  Monthly.  ,  me  iwiiemnf,  . . .  i  a  »-•  1 

iHMued  by  the  Tort  -of  London  Authority.  i  pany  chartered  steamers  for  a  trans-  some  two  million  cubic  feet.  Ob-  A  Further  Seasonal 

_  llPoeifie  service,  and  in  1891  several  viously  the  question  of  keeping  a  Decline  in  Car  OutDUt 

,p  „  .,  ...  _ _  ,  u..  I  P  “Empress  ”  steamships  began  regular  temperature  is  of  the  highest  _ 

r  may  be  said  with  a  large  mea-  fax,  N.S.,  where  he  was  agent  for  .  ._„j.  Viinpnnver  nnri  imnnrtan,<o  in  nf  the  nature  nf 


ginally  came  Into  the  fields  of  the  and  Southampton.  sels  in  question  wore  the  Beaver- 

ocean  in  an  endeavor  to  find  east-  To  cope  with  Canadian  business,  burn  and  Beaverhill  (C.P.R.),  the 
bound  traffic  for  their  railway.  Their  accommodation  has  been  installed  of  Ascanla  and  Ausonia  (Cunard)  and 
sailing  ship,  the  W.  B.  Flint,  started  modern  and  approved  type,  and  con-  the  Furness,  Withy  Pacific  Pioneer. 

her  pioneer  voyage  to  Yokohama  in  sists  of  two  large  bloclrs  of  ware- - 

1886.  The  following  year  the  com-  houses  possessing  a  storage  area  of  .  —  ,  -,  , 


*  sure  of  truth  that  the  pioneers  the  East  India  Company  Hongkong.  It  was  not  until  1903  the  dairy  produce,  and  appliances!  . 

of  trade  be  ween  London  and  Canada  ard  visioned  the  coming  of  steam  that  the  familiar  red  and  white  diced  provided  enable  anything  from  15°  cli 


Vancouver  and  Importance  in  view  of  the  nature  of 


were  the  little  ships  of  the  Hudson’s  transport,  and  had  been  <i  siiuitj-  ..  «  r>  r>  tamo  ka  rviointainiikfi  I  n  x  ^  2  ^  x  2.*  ^  uj  v^icuii,  puuGier  r  rai 

Bay  Company  in  the  seventeenth  cen- 1  holder  in  the  venture  with  the  Royal  men  on  thp  AtHniif  -ifid  since  then  conslstentlv  ”  in  the  output  figures  for  Canadien  in  Its  annual  report  for 

iiiry,  and  we  may  pick  out  the  third  William,  already  referred  to  earlier  mrv  pp«  hnto  21.492  cars  were  year  ended  December  31st,  1928, 

day  of  June.  1668,  as  the  beginning  on.  been  L"iv  th«  I  31.-  after  all  charges  and  api 

o  .11  rV...  it  fiiopo  ...  . _ ... _  ®®®“  fr«ely  extended.  rapid  distribution  of  goods  from  thei  priations  equivalent  to  19.8%  on 


A  further  pronounced  seasonal  de¬ 
cline  in  automobile  production  was 


HEALTHY  PERIOD 

CREDIT  FONCIE 

«  _ _ 

Net  Profib  of  $1,912,768  Equa 
19.8  Per  Cent,  of  Stock 
Oubtanding 

Gratifying  results  from  operatioi 
are  shown  by  Credit  Fonder  Franc 


Announcement  was  made  during  I  of  it  all.  For  it  was  then  that  tliere 
the  past  week  of  the  declaration  by  1  sailed  from  Gravesend  the  Eaglet, 
directors  of  Bower  Corporation  of  I  under  Captain  Stannard,  and  the 
Canada  of  a  stock  bonus  to  holders  j  .Nonsuch  ketch,  under  Captain  Gil- 


ly  PICK  oui  ine  inirii  wiiiiam,  airenuy  reierreo  lo  eaiiito  _ ,  hovo  nc.c  oioi,  joxo,  a 

day  of  June.  1668,  as  the  beginning  on.  been  frtiv  «tnnHe,7  iTa  a  /mm  th«  I  "'*><1®  "“‘P®*  at  31.-  P^^  ts  after  all  charges  and  appr 

r,f  it  ,11  Fnr  it  wts  then  that  there  o  ,  r.  j  ..  u.  .v...  ®®®P  r*^«e'y  extended.  rapid  distribution  of  goods  from  the  i  priations  equivalent  to  19.8%  on  t 

■  ■  -  "-ivesend  the  Eaglet  -  Crt’/*^®r  r”e°  me  Daviii  ^  y®®*"  «*■  two  belore  the  close  of  ship  to  the  various  chambers,  and  j  559  cars  marked  the  first  recession  19  547  gg^  <.j,pital  stock  outstan 

Sta//ard  and  the  m.’ "J  thf  the  Great  War.  the  C.  B.  K.  took  over  rotary  package  loaders  ensure  de-|from  the  rapid  rise  in  output  totals  ing. 

Maciver  of  Liverpool,  and,  with  the  mor... ..nU  tlm  liVArv  cmida  fmm  wnrehniise  to  mnr,rlna  anrlno-  *1,0  mrintyio  OrfVa«  rovoniia  fnr  ..AS.,  a. 


of  both  common  and  second  prefer-  lam,  bound  away  for  Canada.  The  |  beginnings  of  the  Cunard  Line  were  ,  ,, 

red  shares:  common  shareholders  re-  Eaglet  turned  back  on  approaching  made,  though  the  name  of  the  com-  which  in  n 

reive  a  5  per  eent.  stock  dividend  and  Hudson  Strait,  but  the  Nonsuch  held  pany  securing  the  mail  contract  was  ®  j"®' 

second  preferred  shareholders  a  2  on  as  far  as  a  point  on  the  coast  of  the  British  &  North  American  Royal  j  anarta. 

■per  cent,  .stock  dividend.  James  Bay.  where  a  fort  was  erected  Mail  steam  Backet  ('ompany.  Its  ^ j;  P'®Py  •' 

The  action  of  the  corporation  s  di-  and  named  after  the  English  king,  first  sailing  was  in  1840.  *  weeKiy  .seivut. 

rectors  in  declaring  stock  bonuses  to  Here  the  voyagers  spent  a  hard  win- i  nuring  the  1840’s  the  Cunard  Line.  present  time 


holders  of  both  common  and  prefer-  ,er,  finding  the  cold  bitter,  antj  "Na- 1  cradnallv  drove  from  the  North  At- 1  F'  S-team.shlpvs.  IJd.) 
red  stock,  coming  as  it  ,  ha.s  so  soon  t.,re  looking  like  a  carcase  froben  to  |  trade  Bie  AmSJfca^^^  /bTI/ieiri"'  "l” 

after  the  e]„j,c  fbe  fiscal  year  on  death.”  The  following  spring,  witn  -  naekets:  but  American  steamshins 


iny  securing  the  matl  contract  was  I  and  Canada.  The  Allan  used  as  elevators  for  lifting  from  j  a  new  monthly  record  in  March  mission;  $244,678  for  taxes;  $407.« 

..P*®®  ®PP  ^  ,f‘  Line  for  iiianv  years  continued  to  floor  to  floor.  i  which  was  in  turn  surpassed  in  general  expenses;  $24,622  f 

ail  Steam  Backet  (  ompany.  Its  weekly '.servitc.  The  bulk  grain  arirving  is  dis-  April.  The  rise  in  production  dur-  office  premises,  and  $50,090  trai 

rst  sailing  was  in  At  the  present  time  the  Company  charged  by  the  Bort  Authoritys  ing  the  early  months  of  the  current  n®t  Pro^ 

During  the  1840  s  the  Cunard  Lmc  ^  p  sfp^n^.blpvs.  IJd.)  is  imssessed  pneumatic  and  other  elevators:  this  year  was  more  sharply  marked  lhan  I  Z®®®  f  •3i2.768. 

adually  drove  from  the  ^«rth  At-  Atlantic  is  an  important  item  of  Canada's  'n  any  preceding  year,  and  the  sea-  In  the  balance  among  t 

ntic  trade  the  American  sailing  |  London  and.  on  the  .aver-  sonal  recession,  ch-aracteristic  of  the  |  assets,  first  mortgage  loans  are  vj 


June  noth,  is  regarded  as  a  reflec-  goodly  cargo  of  furs, 
tion  of  the  substantially  higher  ratio  shaped  her  course  for  1 
of  earnings  on  the  incieasod  capital  the  vear  1726  up  to  the 
stock  as  compared  with  a  year  ago  ,bcrc  has  been  no  brea 
which  will  ,he  revealed  in  the  annual  tjn„i,v  of  H  B.  C.  ships  leaving  the 
statement  w^hen  it  is  made  public 
Of  perhaps  greater  importance,  .  i.  t  * 

however,  is  the  large  enhancement  VVhen  looking  back  at  t  e 


Company  to  build  fine  vessels  for 
the  Western  Ocean  trade. 


40,000-tonner  is  under  construction.  |  cargoes. 
The  Port  of  London  has  special  1  It  was 


T  -I  Iso  that,  while  the  output  in  succeed- 
It  was  in  1884  that  the  late  Eord,.j,g  Expected  to  fol- 


Kurplus  account  is  shown  at  $2.03 
095,  while  reserve  fund  is  carried! 


In  1840  a  new 


contract  was  made  i"‘®'’®ft  t"®  ‘ f'e^I  of/®®'  Furness  founder  of  the  '•  nen/ss  !  ^  rt„wnward  trend  to  t'le  formidable  figure  of  $17,243,2 

contract  was  mauB  freighters  plying  between  Montreal  Line,  extended  his  shipping  activities  ,  pr„bable  _ — _ 


in  ;;t;u  m;:v  he  ,;:-.;iyd  ;;;v;^hi; timeslot  h/th^Brui^h  Government  with  the  ;;:;i^s;:;:;;//;;;^..ere;;rDoc;:;::  fi^^  hi/Vc;;;:  S/USst  I  „  r:-; - 

hidden  assets  and  which  does  not  'f"'"  ^®.  Rrif  •  oo®*’*'  (ompany  for  a  weekly  sei-  vessels  built  lo  Lloyd's  highest  pany  had  made  a  reputation  in  fiC  be  necessirv  and  that  I  Says  Trade 

appear  in  the  balance  sheet.  This  that  for  a  'ong  period  nil  the  Brit-  ,be  Atlantic,  one  of  the  g,^,^  requiremenis  and  even  with  In/proved  transport  of  fresh  ‘'®«®- i  heCaT  for  the  yX  wiB  be  greater  Activitv  Pm* 

is  renresented  hv  the  marked  ,ad-  tsh  Colonies  on  the  other  side  of  the  agreed  norls  of  call  being  Halifax,  Liian  laior  1  he  total  tor  tne  year  will  ne  greater  Acnvity  rast 


that  for  a  long  period  all 


..(yjtrvcx.  .XX  XXXV.  ./.xx.xxivv  xn..x..v.v.  xxx.xT  .  ,  ,  xT  *U«.«  rtiA^  ♦  Vl  A  - - - - ,  I  "  .  „  VinOO  I  j  U 1 1  111  tMl  i  »  «U«1  «7VCll  WILII  I II 1 4.^  1  22  V  CTU  <iail»4;Ult  Wl  llCJNIl  '  tntfll  f  O  r 

is  represented  by  the  marked  ad-  tsh  (  o  onies  on  the  other  side  of  the  agreed  p„r(g  of  call  being  Halifax,  additional  strengthening  over  and  dian  apples.  Thirtv  years  later,  in  .900 

vanees  that  have  taken  place  in  the  Atlantic  looked  to  London  for  sup-  k- o  .k..  un«  m=.v  . . ^  .  .-? . - than  in  l.LS. 


Activity  Past  Its  Pe 


value  of  the  company’s  in 
in  public  utility  undertak 
in  the  I'nited  Slates  and 


Thus  the  Cunard  Line  may  I  above  that  reqiiir^  to  obtain  Lloyd’s  1914,  the  Panama  Canal  was  opened 


company’s  investments  plies,  while  almost  the  only  commo-  daim  to  be  the  lirst  company  to  run  special  certificate  for  .North  Atlantic  for 
illty  undertakings  both  ditics  which  came  eastwards  from  ^  regular  steamship  service  to  Can-  navigation.  stej 


commercial  traffic  and  the  first!  ,  o'/’  Business  activity  in  the  Unl| 


Canada,  t  anada  to  the  1  hames  were  timber  ada.  In  point  of  fact,  the  Halifax!  Another  company  represented  in  ness 


While  this  has  added  very  materially  and  furs.  Ships  going  to  the  St.  gajj  vvas  abandoned  in  1859,  and  it  the  London-Canada 


steamer  to  pass  through  was  a  Fur- 1  ®>‘'''®/  states  appears  to  have  passed 

ness  liner  bound  for  the  Pacific  I  ™i’  '’®®^’  according  to  the  weekly  sj 


to  tiie  pntentia!  value  of  the  com-  Liwrence  sometimes  went  actually  in  untjf  19^  that  the  Cunard  White  StarYine,**which  has  recenUy  '^"s*r  Fre*derick"Lewls,  the  chairman.  ®  188,361  omic  .Service.  Inc.  Recession 

pany’s  total  iissets,  the  securities  ballast,  and  quite  a  leading  item  of  fompany  re-entered  the  Canadian  removed  its  headquarlcrs  from  Liv-  is  the  central  figure  In  the  concern.  business  activity  appears  to  be  ui 


41,901  in  April,  31,559  in  May.  and  key  prepared  by  the  Brookmire  Eel 


which  eor.inri.se  the  large  investment  export  was  wine, 
account  are  taken  into  account  only  ad:i  usually  sail 
at  their  cost  price.  Bristol  sent  ship 

(’apifaliziiiK  Proflfs.  was  not  until  lat 

By  dhe  distribution  of  bonus  stock,  'c®''®  with  i-'®o®t 
therefore,  the  company  has  capitiil-  ECr-carrjing,  beg. 
ized  to  some  extent  the  huge  profits  This  point  may 


Settlers  for  Can 


Three  passenger  steamers  ej-pQQj  jq  ^be  Metropolis. 


ada  usually  sailed  from  London;  belonging  to  the  Thomson  Line  which  jng  through  *  the  efforts  of  1 
Bristol  sent  ships  to  Canada,  but  it  |  gyj,  between  Ixtndon  and  Canada  Thomas  Henry  Isniay  the  Wh 
was  not  until  later  that  Liverpool  s  purchased,  all  of  "cabin”  type,  clippers  carried  '  nianv  thf 


trade  with  Canada,  and  her  passen¬ 
ger-carrying,  began  to  grow. 


Shortly  after  the  Armistice  (losses  sands  of  gold-seekers  to  Australia  ward. 


from  I.iv-  is  the  central  figure  In  the  concern, 
Originat-  and  it  is  under  his  guidance  that 
of  .Mr.  k'urness,  Withy  developments,  more 
ic  White  especially  in  regard  to  the  North 
iny  thou-  Pacific  coastal  trade,  have  gone  for- 


during  the  War  swept  away  the  more  than  seventy  years  ago. 


The  reality  of  the  amount  of  ship- 


represented  by  the  present  market  terest,  viz.,  that  even  during 


This  point  may  be  noted  vvith  'D'  -whole  of  Ctinard’s  Canadian  fleet),  ently,  Mr.  Ismay.  undeterred  by  the  ping  coming  to  Greenland  Dock  from 


half  a  dozen  new  vessels  were  or-  North  Atlantic  uetivilies  of  the  Cun-  (’anada  was  well  brought  home  to 


value  of  its  big  investment  holdings.  French  occupation  the  abundance  of  jgred  for  the  Dominion  trade,  14,000-  ard,  Inman,  and  Ciiion  Companies,  me  while  writing  this  article.  On 

These  are  of  :i  most  varied  ch.iracter  timber  in  Canada  encouraged  the  tenners  of  the  “A”  class — ^Andania,  entered  into  an  agreement  with  the  June  13th  I  went  down  to  the  Sur- 

comprising  as  they  do  securities  of  building  of  ships,  and  Quebec  saw  Antonia,  Ausonia,  Ascania,  Alaunla,  famous  firm  of  Harland  &  Wolff,  of  rey  Docks  for  the  purpose  of  taking 

over  150  companies— bank,  light,  and  the  industry  early  established.  The  Aurania.  Belfast,  and  the  (first)  Oceanic  was  photogr.oiphs.  That  afternoon  there 

power,  railway,  industrial,  oil,  min-  palmy  days  of  Canadian  ship-owning  Prominent  among  the  companies  built.  With  the  Megantic  jtnd  Cal-  where  dlsciliarglng  in  Greenland 

ing  .and  power— besides  government  and  construction  were  during  the  operating  a  service  from  the  Thames  garic,  this  company  maintains  a  fort-  Dock  four  large  ships  from  Slontreal 

and  municipal  obligations.  1870’s,  when  Canada,  vvith  her  7,000  jo  Canadian  ports  is  the  Canadian  nightly  service  to  Canada  from  King  and  one  from  Vancouver,  a  total  ton- 

The  development  also  provides  an  vessels,  was  fourth  among  the  ship- 

illustration  of  why^eenrities  pf  well-  owning  countries  of  the  world  and  - - - —  ■  . . . . . . .  -  -  -  -  -  - —  —  ■  ■  ■  - 

established  public  utility  companies  the  fame  of  the  soft-wood  “Blue-  , 

sell  at  prices  apparently  so  out  of  nose"  fleets  was  high  on  every  sea.  ———^—11^^— — 

line  with  aetu.al  div'idend  yield.  It  A  very  curious  Quebec-built  ship 
is  through  such  distributions,  new  reached  the  Thames  towards  the 

stock  offerings  .and  spIlt-ups  that  close  of  1824.  A  correspondent  of  ■  ^  ■  MV  ■■  Ik.  ■  M  ABV  ■  ^  M  I 

shareholders  have  received  the  real  <>Thc  Times”  went  to  have  a  look  at  ■  T  IW  I  III  W  I#  Cs  JV 

return  on  their  investments,  rather  ,be  Columbus  as  she  lay  near  Folly  |  K  M  Hi  M  WW  1%  I 

than  from  the  arnounts  accruing  House  Tier,  Blackwell  Reach.  He  a » 


Quebec’s  Great  Future 

In  view  of  the  transportation 
faeilitlcs  afforded  by  land  and 
water  and  of  the  vast  amount 
of  cheap  power  available,  it 
seems  reasonable  io  suppose 
that  manufacturing  in  the 
province  of  Quebec  is  only  in 
its  infancy,  says  Anthony  J. 
McMillan,  in  a  special  article 
in  The  Financial  Times  of  Lon¬ 
don. 


busine.ss  activity  appears  to  be  un 
way,  the  servloe  states,  but  adds  t 
“ability  of  the  Federal  Reserve  Bai 
to  ease  the  pressure  of  credit  str 
when  the  pioper  time  comes  arg 
that  the  dek’ue  in  business  will 
be  severe.”  After  a  rise  of  a  y 
and  a  half,  business  has  a.pparer 
formed  a  “top”  recently,  hut  the  S 
vice  points  out  that,  month-to-mo 
fluctuations  c.annot  be  definil 
forecast  and  that  July  may  not  »l 
as  much  decline  as  dW  June, 
the  main  trend  is  downward,  cor 
quently  the  second  half  of  the  yea 
likely  to  witness  a  lower  rate 
activity  than  did  the  first  half. 


from  the  rate  of  dividends  paid.  says;  "At  a  broadside  view  from  a 

distance  the  Columbus  lool;s  a  tre- 
Employment  at  New  mendous  length,  and.  though  seera- 

U'  L  D  X  r  A  x’  *x  ins'y  hogged  or  broken-backed  and 
l-lign  Kate  or  Activity  very  much  under-rigged,  there  is 

- •  something  sneaking  and  dangerous 

Employment  in  Canada  has  reach-  in  her  show.  As  you  approach  her, 
,  ed  a  new  high  rate  of  activity  for  all  however,  she  looks  as  she  is — an  im- 
time.  During  June  alone,  23.109  niense  mass  of  timber  knocked  to- 
workers  were  added,  bringing  the  to-  gether  for  the  purpose  of  commerce, 
tal  on  July  1  to  1.069,700.  Figures  -without  any  regard  to  beauty  and 
were  compiled  by  the  Dominion  Bu-  little  attention  to  the  principles  of 
reaii  of  .Stafislics  from  6.819  firms,  naval  architecture.  She  has  two 
Every  month  this  year  h.is  shown  of  beams;  the  upper  ones,  which 
larger  figures  lhan  last  year.  Since  gustain  the  deck,  project  through  the 
April  the  graph  of  employment  has  gjdeg.  She  has  also  an  inner  frame, 
taken  a  sharp  upward  turn  On  f^^  the  better  security  of  her  cargo 

hr/L  -to  prevent  any  starting  of  the 

nroKon  and  the  movement  still  con- 


INTERNATIONAL  HTDRO'ELECTRK  fYlTEM 

NEW  ENGLAND  POWER  ASSOCIATION  . . .  CANADIAN  HYDRO-ELECTRIC  CORPORATION  LIMITED  — GATINEAU  POWER  COMPAN'l 


Vitalizing 


tinues  upward.  The  trend  was  fav¬ 
orable  in  all  provinces,  the  greatest 


— to  prevent  any  starting  of  the 
timber. 

“Her  blocks  were  laid  In  October, 


e_xpansion ‘taking  place  in  the  Prairie 


Provinces  and  Quebec. 

Canneries  and  other  food,  lumber. 


nd  her  shell  was  completed  before 
!  plank  of  her  cargo  was  stowed. 


A  Great  Industrial  Empire  of  the  East 


pulp  and  paper,  building  ‘material;  Previous  to  her  being  launched,  how- 
electric  current,  mineral  product,  ®''®/  timber  were  run 

hoot  and  shoe  and  electrical  appara-  hoard  by  horses,  through  the  bow 

tits  factories  registered  heightened  ®°^  stern  ports . 

activity,  hut  seasonal  curtailment  was  great  deal  of  the  timber  she 

shown  in  textile  and  iron  and  steel  board  was,  we  understand, 

plants.  The  4.151  co-operating  manu-  Iresh  hewn  it  now  looks  extremely 
faeturers  employed  573.911  oper-  ''’61;  "■  i®  principally  red  pine,  and, 
atives.  as  against  577.285  in  the  pre-  "*'.e  mo®!  Canadian  timber,  it  runs 
ceding  month.  Increases  were  in-  large  and  long.” 
dieated  in  this  division  on  July  1.  The  real  object  in  the  construc- 
1928.  but  the  index  the’^was  several  tion  of  the  Columbus  was  that  on 
points  low  or.  her  arrival  in  London  River  she 


points  low  or.  her  arrival  in  London  River  she 

-  should  be  broken  up,  and  by  this  ■ 

U.  S.  Cheaue  Payments  means  evade  the  existing  British  tim- ; 

A  CL  •  t  b®r  on  oak  and  squared  timber  1 

Are  Showing  Increases  imported  from  Canada.  A  second 

-  vessel  of  like  type,  the  Baron  of  Ren- 

cheque  payments  it.  the  United  frew.  was  also  constructed  for  like 
States  during  the  week  ended  July  purpose,  but  she  drove  ashore  on 
20  were  greater  than  in  either  the  the  French  coast  and  her  huge 
preceding  week  or  the  corresponding  masses  of  Umber  went  drifting  about 
period  of  1928,  according  to  the  the  Channel. 

weekly  statement  of  the  Department  A  good  deal  of  bickering  has  al- 
of  (  omnieree.  Activity  in  steel  plants  w'ays  existed  as  to  which  was  the  i 
was  greater  also  than  in  either  the  first  steamboat  to  cross  the  Atlantic  i 
preceding  week  or  the  same  period  The  merits  of  the  Savannah  are  dis- 1 
of  last  year.  The  output  of  bltiimln-  counted  because  she  is  said  to  have 
ous  co/  during  the  latest  reported  steamed  but  fonr  days  out  of  the  four  ' 
week  showed  g®tn.s  over  both  the  weeks  which  she  took  for  the  trans- 1 
/nT '"It  "T®  ®  atlantic  passage.  The  claims  of  the  j 

Zinriniti  ’ZwTJff  L“:  rr,"' 

pansion  as  compared  with  both  pe-  ^®  she  was  definitely 

riods.  Receipts  of  cotton  into  sight  steamboat,  and.  after  a 

were  greater  than  a  year  ago.  Ro-  ! 

eeipts  of  cattle  at  primary  markets  *^6nce,  reached  London.  I^r  cargo 
for  the  latest  reported  week  showed  Y®®  officially  entered  as  “253  chal- 
a  decline  from  last  year,  while  hog  drons  of  coal,  a  box  of  stuffed  birds, 
receipts  registered  a  gain.  Distribu-  ®’'“  spars,  one  box  and  one 
tion  of  goods  through  primary  chan-  /nnk,  household  furniture  and  a 
nels,  as^dicated  by  freight  car  load-  '^®CP-  British  and  seven  pas- 

ings,  covering  the  latest  w'cek,  was  singers.”  ■ 


A  SSL'RED  production  of  more  than  three 
.LjL.  and  a  half  billion  kilowatt  hours  in 
1 929*ad vanees  International  Hydro-Electric 
to  outstanding  position  as  one  of  the  great 
power  systems  of  this  continent. 

Fifteen  thousand  square  miles  in  five 
states  of  New  England  and  three  provinces 
of  Canada  comprise  its  field  of  service.  Forty 
hydro-electric  and  steam  electric  plants, 
strategically  placed,  supply  the  ever  mount¬ 
ing  light  and  power  demands  of  this  great 
industrial  empire. 

Total  income  of  the  companies  controlled 
by  International  Hydro-Electric  is  estimated 
to  exceed  $46,000,000  in  1929.  Municipali¬ 
ties,  governmental  agencies  (including 

*Bastitn  actual  production  of  1^^4^,516,000  k.  w.  h.  for  the 
first  six  months  of  tglp,  which  is  at  the  rate  cf  over  j,6SpfiOO,- 
000  k.  w,  h.f or  the  year. 


KILOWATT  HOURPRODUCnOI 


Hydro-Electric  Power  Commission  of  On¬ 
tario),  public  utilities,  railroads,  factories 
and  mills,  farms  and  city  homes,  make  up 
the  diversified  list  of  users  responsible  for 
this  revenue. 

Steadily  increasing  demand  is  a  certain 
index  to  continued  growth  of  International 
Hydro-Electric.  To  meet  this  demand,  over 
I, OCX), 000  hydro-electric  horsepower  already 
is  in  operation  or  nearing  completion;  nearly 
'  500,000  steam  electric  horsepower  supple¬ 
ments  the  hydro  supply;  and  more  than 
800,000  additional  hydro-electric  horse¬ 
power,  as  yet  undeveloped,  is  available  to 
satisfy  the  rapidly  growing  needs  of  the 
areas  served. 


TOTAL  INCOME 


greater  than  a  year  ago. 


Ancient  and  honourable  Is  the  rec- 


eral  index  of  wholesale  prices  show-  oed  of  the  Cunard  Company  as  a 
ed  a  gain  over  the  preceding  week  Passenger-carrying  concern.  The 
hut  was  still  about  one  per  cent,  be-  familiar  red  and  black  funnels  of  the 
low  the  level  which  prevailed  a  year  large  vessels  of  this  Line  which  come 
ago.  to  Ijondon  are  to  be  seen  at  King 

-  George  V.  Dock  and  at  the  Surrey 

- x|L— — *  Commercial  Docks.  The  Cunard 

""  V  Line  has  been  in  existence  for  near- 
||itves^OV*9  /"©ad  'y  700  years,  its  origin  dating  from 

,  the  1830’s  when  the  Admiralty  Invit- 

tenders  for  conveyance  of  mails 
ICLIir  JJlIIttllViai  YillllKZl  to  America  by  steamships.  One  of 
Montreal  OAMADA  Toronto  circulars  on  the  subject  fell  into 
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Char  TS  sh»w  record,  for  the 
years  indicated,  of  all  properties 
mow  comprising  International 
Hydro-Electric  System,  without 
regard  to  when  these  properties 
were  acquired.  Figures  for  1929- 
20-31  estimated,  the  increments 
being  based  largely  on  contracts 
now  signed. 
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STOCKS  -  BONDS  ■  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A.  _ _  . 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


recommend  and  offer 
'  shares  of 


[BEG  0IVER8IFIED  SECURITIES  Liiniteil 

{An  investment  trust) 


CAPITAUZATION 

40,000  Preference  Stock,  par  value  $25.00. 
100,000  Common  Stock,  no  par  value. 

rhe  7  %  cumulative  preference  stock,  non-voting. 
1  assessable,  fully  paid,  redeemable  at  1  05  %  of  par 
:r  1934.  are  preferred  as  to  dividends  and  assets. 

The  capital  is  secured  by  a  diversified  variety  of 
ndard  Oil  Stocks  or  other  principal  Oil  Companies, 
the  capital,  less  the  cost  of  sale,  is  to  be  deposited 
1  La  Societe  Nationale  de  FiducieT  which  will  hold  it 
the  shareholders.  The  certificates  are  endorsed  by 
Company  and  established  that  the  full  amount  on 
par  in  money  has  been  deposited  in  the  hands  of 
Trustees. 

'he  securities  are  purchased  after  a  careful  inquiry 
the  Board  of  Directors,  the  Advisors  and  the  Statis- 
I  Department,  and  are  based :  (  1  ) .  On  the  surplus 

undivided  profits.  (B).  Past  records.  (C).  Field 
jperations.  (D).  Book  value.  All  securities  are 
ghl  in  full  on  the  Montreal  or  New  York  Stock  Ex- 
nges.  The  assets  are  in  the  form  of  cash  that  is 
quid  securities. 

'ou  may  share  in  the  enormous  profits  of  these  com¬ 
ics  in  subscribing  to  this  stock. 


Rditor 

Icol.  R. 
Idard. 


BANKERS 
Banque  Cana- 
dienne  Nationale. 


TRUSTEES 
La  Societe  Natio¬ 
nale  de  Fiducie 


This  issue  is  offered  at  the  following  prices  : 

Preference  Stock  at  $26.25,  to  yield  6.7%. 

>nits:  One  Preference  Share  and  two  Common 
Shares  at  $35.00. 

For  full  particulars  apply 

'j  &  District  Finance  Corporation 

te  200,  477  St.  France^  Xavier  Street,  Montreal. 
Telephone:  M Arquette  6681. 


CHAINS  TO  PLAY  lAird  Suggestion  Revives  | 
A  GROWING  PART  I  Talk  of  Maritime  Union 

IN  DISTRIBUTION  Little  Indication  That  Consolidation  of  Provinces  Would 

-  Meet  With  Favor — A  Maritime  Dominion 

Chain  Store  Development  Still  Would  Be  More  Likely 

Has  a  Long  Way  _ .  .. 

to  Go  PUBUC  OPINION  AS  EXPRESSED  BY  PAPERS 

SEE  HUGE  ORGANIZATIONS  laarltlaie  Th*  FlBKMlal  j 

*  ■■  -  Faint  John.  —  One  hears  llflle  or  [  Halifax,  a  Liberal  paper,  and  The 

I  With  Chains  of  Chains  Whose  |  nolhlne  these  days  of  what,  prior  to  i  (fiiardian.  Charlottetown,  a  ConRCr- 

I  Volnme  of  Sales  1^11  Rival;  Confederation,  was  A  moot  fopir  in  j  viitive  jonrnal,  will  snrficc. 

r'  B  I  MmIam  I  i  the.se  provinces — Maritime  Cnion.  The  Chronicle  Immediately  dis- 

l^neru  XWOror»-~Cirn<^ni  Those  who  have  their  (’anadian  hi.'!-  misses  Newfoundland  from  the  field 
dependent  Will  Hold  Ground,  tory  at  their  finsrer  ends  will  reran  I  and  then  Roes  on  to  disriiss  the 

- -  j  the  memorable  Rathering  of  Mari-  Maritimes.  saying:  "As  to  Indu.s- 

The  Intensity  of  competition  which,  I  lime  representatives  nt  Charlo'te-  trial  advantages  these  are  not  clear. 

In  the  past  was  largely  confined  to  1  18*’^  when  the  subjert  of  the  Capital  and  industry  are  as  free  to 

.  .  '  .  J.  .  .  ..  union  of  these  three  province.';  was  move  between  these  provinces  as  if 

manufacturing.  Is  spreading  Into  A».semhlaRe.  they  were  under  one  administration, 

field  of  distribution,  aeeording  to  the  I  While,  of  course,  one  can  only  pro-  What  additional  Impetus  would  h.’ 
current  Monthly  Letter  of  the  Royal  diet  with  a  eertaln  amount  as  pure  given  them  to  exp.and  hy  uniting  the 
Bank  of  Canada.  Now  methoda,  |  guesswork.  It  might  well  have  h-^en  provinces  is.  to  say  the  least,  not 
greater  efficiency,  better  service  on  j  that  Maritime  union  would,  at  that  easily  apparent.  On  paper  this  looks 
lower  margins  of  profit  are  beewii-  ^  time,  have  been  consummated  and  simple.  Acttially,  It  Is  problematical 
tng  the  order  of  the  day  and  the  that  but  one  province  would  to-day  and  very  doubtful.  Before  Confed- 1 
changes  In  the  retail  field  are  taking;  exist  wliere  now  there  are  three  eratlon.  there  was  every  reason  why  • 

I  place  at  a  rate  which  makes  the  shift  ;  To  repeat,  however,  this  Is  merely  union  should  be  brought  about;  after  j 
!  of  scene  appear  knloldo.scoplo  and  '  specuintiou  though  at  the  lime  Marl-  Confederation  the  old  reasons  ceased 
!  abrupt.  It  la  the  spread  of  Ihe^  time  Ifnioii  was  a  prominent  topic  of  to  exist.  To-day,  the  three  Govern-  , 

^  ehnln  store  which  has  attracted  at- '  (he  day.  merits  are  deailing  with  purely  locil  ; 

,  teution,  but  It  was  the  Intruiluctiun  i  However,  ns  will  he  recalled,  the  matters.  They  are.  in  effect,  glorl- 1 
of  aclentlflc  methods  In  the  study  of  j  meeting  was  attended  by  delecntes  fied  municipal  councils.  AVhat  ad-' 
problems  of  distribution  which  made  from  Tfppor  and  Lower  Canada  who  vantage  would  accrue  from  a  merger  I 
possible  this  now  niovomcnl.  Only  |  visioned  n  broader  scheme  of  union  must  he  cleanly  pointed  out  before' 
a  relatively  small  proportion  of  the  land  from  It  Issued  (’onfoderatlon.  they  c^n  comm.nnd  any  support,  i 
total  volume  of  merchandise  Is  sold  i  Now  and  then,  even  In  these  day..r,  They  are  by  no  means  apparent.  The , 
through  ohaln  stores,  but  Indepen- :  how-ever,  one  hears  of  Maritime  same  idea  has  been  adv.anced  iiy ' 
j  dent  stores  throughout  the  country  union.  There  Is  nothing  In  these  other  visitors  btit  none  have,  thu.s 
are  adapting  themselves  to  new .  provinces  whatever  along  the  line  of  far,  given  •suhsinnilnl  reasons  to 
'standards.  Increasing  the  value  of 'a  definite  movement.  As  a  matter  show  the  advantage^  of  taking  such 
I  the  service  rendered,  and  making  of  fact  there  l.s  no  movement  at  all.  a  step."  I 

more  Intelligent  studies  of  the  do- 1  and  when  the  subject  Is  broachfNl  The  P.  E.  I.  Attitude.  j 

sires  of  their  customers.  ;  now  and  then,  no  one  seems  to  Iio  The  Guardian  says:  "In  no  sense 

i  The  Canadian  Business  Research  j  particularly  Interested.  of  the  word  can  Sir  .John  Alrd  he  call- 1 

I  Bureau  has  estimated  that  during  the  I  A  Ird’s  Suggestion.  a  Maritimer.  Bom  In  Quebec,! 

I  year  J929  there  will  be  1,000  new!  Not  long  ago  a  distinguished  Cana-  educated  in  Ontario,  and  living  for 
I  chain  store  units  established  In  Can-i  dinn.  Sir  .lohn  Aird,  president  of  the  pwerai  years  in  Western  Canada,  he  ; 

I  ada;  that  700  were  established  In!  Oonadlan  Bank  of  Coninieree.  er-  has,  doubtless,  acquired  a  great  deal 
;  1928,  and  that  the  number  which  pre.ssed  a  belief  that  such  a  union  of  first  hand  knowledge  about  the  | 
were  In  operation  on  .lanuary  l.jand  including  Newfoundland  would  r>omlnlon  but  his  study  of  the  Mnrl- 
1929,  was  3,700.  According  to  this  !  be  wise.  He  based  this  on  their  time  Provinces  has  evidently  been 
report,  there  were  on  that  date  1,670  ;  industrial  growth  and  administrative  academic  rather  than  practical.  To 
stores  Included  In  the  grocery  chains, '  pow'crs.  Sir  John  stated  that  feel-  one  accustomed  to  the  'great  open 
:  297  selling  drugs,  237  meat  stores, ;  Ing  In  Central  Canada  was  develoi>-  spaces'  of  the  West  It  might  seem  the 

I  223  variety  stores  (5c-J1.00),  217  i  Ing  In  favor  of  such  n  tinion.  it  he-  obvious  course  for  the  three  smaller 

I  cigar  stores,  149  candy  stores,  100  i  Ing  believed  that  it  "would  lend  thn  provinces  by  the  Atlantic  to  unite  In- 
cafes,  restaurants  and  hotels,  108 '  ^ast  greater  pow’cr  ns  a  unit  In  deal-  to  one  which,  even  then,  would' 
bake  shops,  106  shoe  stores,  and  I  Ing  w’ith  any  national  question  and  scarcely  approximate  In  size  any  of , 
15-20  other  lines  in  each  of  which  tend  to  facilitate  Industrial  co-opera-  the  .Prairie  Provinces.  But  other  j 
I  there  were  chains  of  from  10  to  90 '  tion  and  the  quantity  output  requlr-  factors  than  size  must  be  reckoned ' 
i  units.  This  report  did  not  Include !  «^d  for  the  building  up  of  manufac-  with."  i 

gasoline  service  stations,  of  which !  turlng."  Sir  John  believed  that  The  Guardian  then  discu.sses  Con- 
there  are  hundreds  under  chain  man- 1  union  would  be  a  wise  course  as  re-  federation,  stating  that  "the  union 

agement.  The  chain  type  of  man-  gards  these  provinces  "both  In  re-  worked  out  to  the  advantage  of  the  i 

agement  has  spread  through  manyispect  to  their  Industrial  growth  and  ever-increasing  majority  in  Central 
fields  and  there  are  now  chain  |  ihP  exercise  of  their  administrative  Canada,  and  the  then  tindevelnped 
stores  selling  furs,  radios,  musical ;  powers’.  W-est.  but  left  the  Maritime  Provinces  ; 

'instruments,  hardware,  tires,  soft'  The  subject,  at  the  time,  cau.sed  in  an  increasingly  worse  condition,; 
'drinks,  clothing  and  furniture.  At '  Pomh  brief  comments  in  the  Marifime  tndiistrlalty,  populously  and  influen-l 
the  beginning  of  1928  there  were  77  j  prosa.  hut  little  if  any  interest  was  tially  than  before  Confederation.”  i 
department  stores  In  Canada  under  ^iiobscd  and  the  matter  did  not  in  and  then  goes  on  to  say  that  “Prince 
chain  management.  !  any  sense  precipitate  n  controversy.  Edward  Island,  the  smallest  of  the' 

i  Independent  stores  In  Canada,  par- '  B  subject  which  is  practic.tlly  .Maritime  Provinces  and  the  one! 

I  ticularly  groceries,  have  met  the  In-j  dead  in  these  parts  and  the  average  which  has  suffered  most  by  Confede- 1 
I  vasion  of  the  chain  store  by  the  for-  -Maritimer.  if  called  upon,  would  ration.  Is  not  likely  again  to  risk  Its ; 

!  niatlon  of  associations  of  retail  deal-  have  to  think  up  arguments  both  for  existence  in  an  alliance  with  ma-  | 

I  era.  Among  the  more  important  of  nnrt  against  the  proposal  so  little  jorities.  To  be  reduced  from  the 
I  these  is  the  group  known  as  Victoria  interested  does  he  seem  to  be.  In  position  of  a  practically  autono- ; 

I  Independent  Stores.  This  is  an  as-  addition  to  this,  neither  of  the  poli-  mous  province  to  that  of  a  county  In  ' 

I  sociation  of  560  independent  grocers  tical  parties  are  touching  it  at  all.  what  wotild  still  he  the  smallest  pro- ^ 

;  in  :Montreal  and  its  vicinity.  In  It  'a  to-day  only  a  subject  in  the  vince  in  Canada  would  be  an  intoler- 
I  most  respects  this  association  la  run  abstract  thou.gh.  of  course,  one  may  able  situation."  i 

along  lines  almost  identical  with  never  tell  what  the  fiifurc  may  bring  But  these  discussions  did  not  find] 

I  those  used  by  the  chains.  They  co-  forth.  any  re-echoes.  There  were  no  let- 

i  operate  in  buying  and  advertising,  illustrative  of  comment  on  Fir  ters  to  the  papers  on  the  subject 

I  they  niaintain'a  uniform  managerial  -lohn’s  suggestion,  extracts  from  the  and  little  if  any  interest  was  evinced  . 

1  policy,  and  a  uniform  store  front  is  editorial  columns  of  The  Chronicle,  by  the  people  in  the  matter.  i 

used  by  all  the  members.  There  arc  _  _  ~  I  ~  ’  ' 

I  three  other  associations  In  the  Mont- 

I  real  district  with  more  than  1,300  srMUl  MJUHK9  i 

I  members,  four  other  groups  in  the  T^eu>^  Cnmulfh 

;  Province  of  Quebec  with  100  mem-  LJOeS  llOl  iXCrieCC  KirOWlfl 

[  hers.  There  are  associations  In  On-  - ^ - - 

1  tarlo  with  more  than  1,000  members;  (Continued  from  Page  1) 

a  single  association  in  the  Prairie  operation  in  1911.  with  an  aggregate  |  tered  banks.  i 

Provinces  with  350  members,  besides  paid-up  capital  of  $111,616,403,  total  The  trend  of  deposits  and  current! 

many  other  associations  in  the  Pra-  assets  amounted  to  $1,405,073,711;  in  loans  has  synchronized  with  the  in-; 
Irle  Provinces  and  In  other  parts  of  1920,  despite  the  fact  that  the  num-  dustrial  growth  during  the  period,  j 
Canada.  The  formation  of  retail  as-  *ber  of  banks  had  been  reduced  to  In  1911  the  28  chartered  banks  had! 

sociations  then,  constitutes  a  move-  18,  outstanding  capitalization  had  in-  total  deposits  of  $1,065,616,438  and  I 

ment  comparable  In  importance  with  creased  to  $120,065,984  and  total  current  loans  aggregating  $819,134,-' 
that  of  the  chain  store.  as.scts  to  $3,070,035,114;  while  In  072;  in  1020  deposits  had  Increased, 

Chain  Store  Methods  1928,  with  outstanding  capitalization  to  $2,408,766,164  and  current  loans  to  j 

reduced  to  $122,764,660,  total  assets  $1,463,012,731;  while  in  1028  depos- ; 
MTiether  the  chain  store  consists' had  still  further  Increased  to  $3,416,-  Its  had  grown  to  $2,602,734,822  and! 
of  a  number  of  store  units  under  a  I  391,137,  representing  only  10  char-  current  Joans  to  $1,475,349,884. 


that  of  the  chain  store. 

Chain  Store  3Iotho(ls. 


single  management,  or  of  an  asso¬ 
ciation  of  Independent  dealers,  reduc¬ 
tion  in  cost  of  operation,  more  or¬ 
derly  buying  and  larger  profits  on  a 
narrower  margin  of  mark-up  have  Commer 
been  attained.  Both  types  of  or- 
ganization  have  initiated  careful  imperial 
studies  of  the  quantity  and  quality 
of  goods  desired  in  typical  commtinl-  Royal  . 
ties.  With  the  assurance  that  con-  Toronto 
Burners’  demand  was  likely  to  be 
adequate,  large  scale  purchasing  at 
reduced  prices  became  feasible.  Each 
group  buys  a  particular  type  of  goods 


ventory. 


Market  Trend  for  Eighteen  Years. 
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Figures  Showng  Changes  in  Eighteen  Years. 


Asaata 

Capital 

Iiepcaits  Current  Loara 

British  N.  America . 

_  162.288.606 

$4,866,667 

$36,007,709 

$40,686 

.723 

Can.  B.  of  Commerce . 

....  182,889,984 

16,000,000 

146,966,736 

110,999 

.611 

Dominion  Bank . 

70,179,668 

4,884,391 

63,647,866 

40,492 

,726 

Eastern  Townships . 

....  28,471,067 

3,000,000 

19,609,998 

19,386 

.448 

_  44,732,188 

2,669,400 

84.8U,494 

27,189 

,703 

26,980,413 

2,866,610 

19,2^.921 

17,802 

,272 

Imperial  Bank . 

73,761,687 

6,000,000 

64,987,979 

40,171 

.086 

81,928,961 

6.647,169 

63,494,681 

47,411 

,049 

Metropolitan  Bank . 

....  12.0P4.646 

1,000,000 

8,726,760 

7,864 

,784 

....  47,617,883 

4,000,000 

33.860,371 

29,882 

,295 

_  240.222,666 

15,976.220 

192  861,679 

115,157 

,030 

_  21,697,782 

2,000,000 

16,816,688 

18,187 

.860 

....  11.269  981 

1,000,000 

7,288,944 

7.740 

.174 

63,271,160 

3,984,790 

46,936,834 

29,807 

,881 

....  46,458,638 

3,600  000 

34  864.147 

81,682 

,329 

_  12,080.993 

1,000,000 

9,446,715 

4.159 

,449 

_  20.498.684 

2,600,000 

13,910,761 

10,489 

.884 

_  110,528,512 

7,491,980 

83,294.808 

69,646 

165 

_  87,311,318 

2,000,000 

80.116,870 

25,325 

,083 

_  67,067,666 

4.941,155 

41,126,664 

40,205 

.625 

_  62.427,827 

4.854,500 

,39,97  7,638 

34.792 

.172 

_  68  4.34  822 

4.952.190 

46,232.461 

88.010 

498 

_  11,064,8  70 

1,264,472 

8,20.5  984 

6.160 

.506 

_  2.988,762 

1.316.970 

1,217,308 

1.560, 

.189 

18.878,610 

2,207  600 

13,893,461 

13.191 

_  7,893,378 

991, 

5.322,72! 

4,482 

. ...  2,543,193 

796,903 

1,364,432 

1,644 

.728 

Weybutn  Security . 

.  1,069,995 

301,300 

603,4.30 

684. 

1,405,973,711 

111,616,403 

1.066,616,438 

819,134, 

,072 

I  discussion  of  local  politics.  S;  n'  Vancouvor  . 

The  most  impressive  element  in  — - 

modern  methods  is  the  emphasis  laid  l,405,973,7u 

upon  rapidity  of  turnover.  In  the 

past,  turnover  in  groceries  has  been  — - 

as  low  as  six  to  eight  times  a  year.  «  _  - 

Grocery  chains  claim  that  they  turn  Oominion^.^  .  i !! !'. ! ! ! ! !  ^laaxea’.daa 

their  stock  twenty  to  twenty-five  B.  of  Hamilton .  86,848,603 

times  a  year  Rapid  turnover'  as-  Hom^Bank"'*’. : ! SMesIws 

m  the  reduction  of  inventories  imperial  Bank .  128,876,612 

and  makes  for  a  lower  percenta;^e  Merchanta  Bank . 

for  overhead.  It  is  more  because  of  B.°orMontreal  i!!  i !;;! !  607',t99;946 

rapidity  of  turnover  than  because  of  B.  Nationale. . . .  75,052,961 

the  advantages  which  come  with  RoyLi^B^nk®'”^"  594:67o:oi8 

large  scale  purchasing  that  the  gro-  standard  Bank  .  90,188  980 

eery  chains  make  the  claim  that  the  }V  1*” . 

savlng  which  they  have  made  for  the  pro^rnHarBank".'.' S9;o77;524 

consumer  amounts  to  14e  to  18c  on  Sterling  Bank  .  .  23.624,144 

i  tbo  dnlloe  Weybuin  Security .  4.009,163 


tOBEFTT  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Ttitphones  Harbour^l41-2 


8  year  for  the  average  family.  A 
further  advantage  which  accompan¬ 
ies  close  study  of  turnover  is  bet¬ 
ter  understanding  of  changes  In  the 
demands  of  the  consumer,  both  In 
regard  to  quality  and  style.  Many 


of  the  probable  trend  of  demand. 

To  the  wholesaler  and  the  lobb^r 
the  development  of  the  .chain  and 
(Continued  on  Page  13.) 


$3,070,085,114 

$129,066,984 

$2,408,766  164 

$1.4  68.012.7.11 

Asaeta 

f'apital 

$24,823,400 

Deposit  a 

$561,990,811 

Ciirr.  l/>ana 
$311.461.7.54 

Can.  Nationale . 

5.500,000 

6,000.000 

123.084.8.68 

115.340,587 

64. 236. .330 
63  853.635 

7,000,000 

118,125,852 

67.3.56.566 

29,916.700 

700  227.282 

300,784,087 

B.  of  Nova  Scotia . . 

10,'i  30.070 
4,000,003 

212.487.129 

43,832,63.8 

110,846.614 

18.488.016 

80,000,000 

707,466,846 

487,V37  867 

B.  of  Toronto . 

Weyburn  Security . 

.  136,273,464 

.  7,276.889 

6.000,000 

624,680 

105.326,799 

4,862,126 

67,916,074 

2,680,042 

$8,416,391,187 

$122,764,660 

$2,892,734,822 

$1,476.84938 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Out.,  producing  Millie  Pine,  Red  Pine 
and  Spruce  I.unibir  Pickets,  Laths,  etc. — Annual  Capacity 
of  25.060,000  ]•’.  15.  .M, 

Successor  and  Operating  Company  of 

Dclgo-Canadlan  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 

^  ^  Grand’Mere,  Que. 

St.  Maurice  Paper  Company 

Cap  Madeleine,  Que. 

Laurentidc-Otlawa  Company  ^  j 

Limited,  Pembroke,  Ont. 

Head  Office: 
>iaNTii£AL*Ql7EllEC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Quo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

MMITF.n 

Largest  Manufacturers  of  Paperboards 
in  Canada 

SIAJfrFACTrniNG  ALI.  grades  of  TIIR  following  noARDS, 
CHIPBOARD  NEW8B0ARD  VAT  LOF.D  BOARD 

STRADBOARD  DOODPI  LP  BOARD  CONTAINER  BOARD 

white:  patent  coated  hoard  and  specialties 

•  '  MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KFnnv 
PrrMident 


DAVID  F.  ROBKHTSOX  CIIAS.  F.  WHITTBlf 
GrnrrRi  Mnnagcr  Berretnry-Trea*nrer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

corporation 


HEAD  OFFICE! 

i  CANADA  CEMENT  COMPANY  BUILDING, 
I  MONTREAL,  P.Q. 

I  Mills  at  PORT  ALFRED,  P,Q, 


Capital  Depoaita  Curr.  l.'’ai  v 

$16  ,000,000  $393,878,522  $231,114,1. 

6,000,000  104.941.266  66,740.';4 

4.998.220  6SJi25,57t  60, 416.01 

4,000,000  66.275.£3l  40.603. .6.. 

1.969,493  22,820,329  15,75l.70« 

7.000,000  99,125,011  61.957,401 

10,600,000  149,688.381  1 10.6.S2.612 

4,000,000  66,744.819  61.630.426 

22,000,000  416.600.938  222.038,640 

2.000,000  67.167,668  ,37.078.482 

9.700.000  184.746.845  87.046.772 

20,350,510  466.017,387  286.421,620 

8,802,001  67,389,710  60,896,884 

6.000.000  81.157.887  66,7.63.148 

8  000  000  136,924.616  74.346,036 

3.000.000  30.291.345  10.969.857 

1  232,200  17.232,612  6.7,64.094 

,624.560  2,889,0,36  1.964.428 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address:— “Fraser” 
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Pevotf^d  to  the  interrst.^i  of  the  investing  puhUc  in  th^ 
hfUef  that  ihp  ronfidrnce  of  capital  is  essential  ta  the  j  can  be  only  vaguely  appreciated  in  this  country. 
stahlUty  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


of  parity  as  applied  to  the  requirements  of  the  two 
nations. 

Public  opinion  has  to  be.  adjusted  to  the  proposed 
change.  This  Is  the  same  as  to  submit  that  there  must 
be  free  play  for  a  lot  of  poor  fireworks,  better  let  off 
than  to  be  held  under  restraint.  All  reasonable  side 
issues  may  be  discussed  and  the  real  dangers  in  reduc¬ 
tion  considered.  The  trouble  between  China  and  Rus¬ 
sia  illustrates  the  difficulty  of  holding  two  such  nations 
to  an  agreement  like  the  Briand-Kellogg  pact.  Only 
a  small  minority  in  those  countries  are  aware  of  any 
such  agreement  signed  by  their  governments.  Yet 
there  are  signs  that  the  popular  quality  of  the  revolu¬ 
tion  in  China,  and  the  fact  that  Chinamen  are  scattered 
all  over  the  face  of  the  globe,  will  help  in  winning 
co-operation  for  world  peace  from  that  great  popula¬ 
tion.  Russia  is  a  great  hermit  nation,  now  more  than 
ever  shut  in  from  commerce  and  communication  with 
the  rest  of  the  world.  A  peace  pact  is  tike  a  new  gospel 
of  redemption  for  the  Russian  masses. 


The  Bank  Manager  Assumes  New  Status  as 

A  Business  Man 


Savings 

Earn 


MONTREAL.  FRIDAY,  AUGUST  2,  1929. 


The  Tariff  Boomerang 

■I  171711  the  clo.ser  study  of  the  high  tariff  propo.sals 
sv  being  considered  at  Washington  comes  the  real¬ 
ization.  particularly  on  the  part  of  business  men  and 
practical  students  of  economics,  that  the  tariff  is  not 
only  a  two-edged  sword  but  a  boomerang  which  hits 
back  at  him  who  hurls  it. 

.American  cattle-raisers  have  been  demanding  higher 
duties  on  cattle  coming  in  from  Canada  and  other 
countries.  But  this  duty  can  only  be  Imposed  at  the 
e.\pense  of  the  American  people  who  must  inevitably 
pay  higher  prices  for  their  beef.  And  we  read  the 
significant  information  that,  with  a  rapidly  growing 
popuLation  demanding  a  beef  diet,  America's  cattle  have 
decreased  in  number  from  68.000,000  in  1920  to  55,000,- 


The  Big  Textile  Strike 

'T'HE  gigantic  strike  of  half  a  million  workers  In  the 
-*■  Lancashire  cotton  industry  is  on  a  scale  which 

But 

it  must  be  regarded  with  apprehension  as  well  as  with 
regret  when  the  issues  at  stake  are  considered.  The 
economic  loss  to  the  industry  and  country  and  the 
financial  sacrifices  of  the  workers  themselves  are  of 
such  proportions  as  to  have  far-reaching  effects,  not 
to  mention  political  and  other  considerations  involved 
in  the  settlement. 

There  will  be  wide  sympathy  with  the  attitude  of  the 
workers  in  endeavoring  to  “hold  what  they  have"  in 
wages.  But  wages  can  only  be  sustained  in  their  rela¬ 
tion  to  the  revenue  of  the  Industry.  It  is  not  a  ques¬ 
tion  of  what  workers  desire,  or  even  what  may  be 
considered  as  necessary,  but  rather  what  industry  can 
pay.  And  the  mill  owners,  evidently  after  most  serious 
consideration,  have  come  to  the  conclusion  that  they 
cannot  continue  to  pay  the  scale  which  has  prevailed 
and  sell  their  products  in  competition  with  other  coun¬ 
tries.  Their  proposal  to  reduce  wages  to  insure  the 
health  of  the  industry  is  made  still  more  rea.sonable 
when  they  point  out  that  the  wage  unit  proposed  is  not 
so  great  as  the  reduction  in  the  cost  of  living,  which 


060  at  the  present  time. 

A  -survey  of  the  situation  -shows  that  the  number  of !  has  declined  from  a  key  figure  of  80  to  62  since  the 
beef  cattle  throughout  the  world  is  being  tremendously  |  last  agreement  was  made  in  1922.  They  express  the 
reduced  in  proportion  to  population.  In  the  United  hope  that  if  they  can  reduce  costs  they  will  be  able  to 


OVER  the  week-end  I  motored  into 
Ontario  and  In  a  typical,  pros¬ 
perous  town,  .‘.erving  a  -staid  but 
healthy  agricultural  community,  had 
the  pleasure  of  an  interesting  and 
Mhiminating  talk  with  a  local  bank 
manager.  It  is  some  years  now 
since  I  made  a  habit  of  occasionally 
going  into  such  communities  to  visit 
these  rem.arkably  intelligent  promo¬ 
ters  and  "physicians”  of  small  busi¬ 
ness  to  discuss  with  them  their  re¬ 
markably  human  problems.  For  in 
the  small  town  bank  manager  you 
find  a  combined  psychologist  and 
economist  who  is  usually  (without 
perhaps  being  conscious  of  it)  put¬ 
ting  these  sciences  into  practical  op¬ 
eration  in  a  very  definite  way. 

One  of  the  most  progressive  of  the 
superintendents  of  branches  of  our 
big  banks  once  told  me  that  the 
branch  bank  is  faced  with  the  most 
human  problems  of  any  business  in- 
-stitution  so  f.ar  as  its  transactions 
are  concerned.  -At  the  same  time 
the  bank,  in  operation  as  a  whole,  is 


By  J.  W.  T. 

office,  the  branch  manager  and  the 
public.  This  conclusion  is  based  on 
the  Important  consideration  that  in 
this  case  the  manager  was  evidently 
giving  much  better  service  to  his 
constituency  and  to  the  bank  because 
of  closer  and  more  cordial  relation¬ 
ship  with  head  office. 

Any  business  man  who  has  been 
connected  with  an  organization  where 
relationships  between  staff  men 


everj-thing  unpleasant  on  the  offi¬ 
cials  at  Winnipeg,  Toronto  or  Mont-  j 
real  as  the  case  might  be.  Now,  I 
however,  he  considered  there'^as  a 
however,  there  was  a  disposition  ^ 
on  the  part  of  branch  managers 
to  realize  that  in  their  own  j 
interests  they  should  stand  on 
their  own  feet.  As  a  matter  of  fact  1 
he  said  that  it  was  his  experience,  I 
and  be  believed  the  experience  of  | 


and  higher  executives  depend  en-  others,  that  In  the  long  run  It  was 


tlrely  on  written  correspondence  ap¬ 
preciates  the  opportunities  for  mis¬ 
understanding  and  friction  under 
such  circumstances.  It  seems  to  be 
a  human  weakness  to  say  things  In 
writing  which  would  not  be  said  in 
a  personal  Interview  or  conference. 
Either  that  or  the  thing  which  is 
written  has  a  different  shade  of 
meaning  than  when  it  is  said  face  to 
face.  For  this  reason  there  was  ilong 
a  tendency  towardsjnore  or  less  con¬ 
strained  relations  between  the  branch 
bank  and  head  office.  One  frequent 
evidence  of  this  was  the  attitude  of 


one  of  the  most  mechanical  business  ithe  branch  manager  in  taking  to  him- 


State-s  and  Argentina  herds  are  decreasing  under  con¬ 
ditions  which  -seem  to  di.scourage  expansion  even  with 
the  attraction  of  rising  prices.  In  both  countries  the 
original  beef  rattle  industry  grew  up  under  open  range 


increase  production,  operate  longer  hours  and  thus 
sustain  the  real  wages  of  the  w’orkers. 

The  case  for  the  employees,  who  naturally  oppose 
I  any  wage  reduction,  is  supported  by  the  contention  that 
mndition.s.  Tn  both,  the  open  ranges  are  disappearing  I  high  costs  in  the  Industry  are  due  to  the  use  of  Ineffl- 
and  the  land  i.s  being  converted  to  grain  growing  and  |  cient  machinery  and  equipment  rather  than  the  returns 
other  types  of  farming.  j  to  labor.  It  is  argued  that  many  of  the  plants  should 

Only  2.5  years  ago  vast  quantities  of  beef  were  ex- i  be  rebuilt  to  make  production  more  efficient.  In  view 
ported  to  Europe  from  the  United  States.  To-day  the  j  of  the  fact  that  British  Industry  has  not  progressed  as 
U.  S.  uses  all  of  its  home  production  and  has  supplant-  j  rapidly  as  that  of  some  other  countries  in  the  adoption 
ed  Great  Britain  as  the  market  for  Canadian  beef;  even  I  of  modern  equipment,  this  argument  may  be  sound 
bringing  in  supplies  from  New  Zealand  over  the  top  of  j  But  it  is  very  doubtful  if  the  capital  can  be  secured  to 
thf  tariff  harrier.  |  procure  new  equipment  until  there  is  definite  assur 

Under  these  conditions,  with  population  increasing  j  ance  of  profits,  w'hile  such  equipment  would  undoubt 
.and  grazing  lands  di-sappearing,  it  would  seem  inevit- i  ediy  reduce  the  number  of  workers.  If  it  did  permit  of 

able  that  anv  policy  which  would  discourage  the  Cana- ■  higher  wages,  and  thus,  temporarily  at  least,  aggrav- I  "  here  the  Colurnbia  forges 

'  '  its  way  through  the  Blue  Mountains 


machines  fh-it  has  been  o^rgapized 
He  referred  to  the  contacts  of  the 
branch  manager  with  farmers,  re¬ 
tailers  and  other  .«maM  borrowers  on 
the  one  hand  and  the  relationships 
between  the  manager  and  hea.l 
office,  conducted  largely  by  corre¬ 
spondence,  on  the  other.  And  the 
more  one  sees  of  the  actual  work¬ 
ings  of  the  branch  bank  sy.steni  tlie 
more  one  is  convinced  that  this 
superintendent  had  rorrectly  .sized  !ip 
the  big  problem  with  which  he  had 
to  deal. 

¥  ¥  ¥  -vi 

But  to  get  back  to  this  particular 
town  and  this  partictilar  manager,  1 
found  indications  of  a  marked  change 
for  the  better  inithe  attitude  of  the 
banker  forwards  His  head  office:  and 
this  I  assnm''d  tn  be  a  reflection  of 
general  change — :i  change  for  the 
better  also-  in  the  working.s  of  our 
branch  bank  system  as  it  affects  head 


self  the  credit  when  he  was  able  to 
render  a  customer  a  service  while  he 
“passed  the  buck”  to  head  office 
when  there  was  sad  news'for  a  pros¬ 
pective  borrower. 

¥  ¥  ¥  ¥ 

The  banks  have  evidently  realized 
this  problem  of  branch  administra¬ 
tion.  with  the  result  that  by  oc¬ 
casional  conferences  and  -an  Improve¬ 
ment  in  the  tone  of  instructions  and 
general  corre-spondence  a  personal 
relationship  has  been  established  be¬ 
tween  head  office  officials  and 
branch  managers,  the  results  of 
which  arc  beneficial  all  around.  This 
manager  admitted —but  I  do  not 
think  it  was  a  personal  confession — 
that  it  wa.s  quite  a  usual  thing  a 
few  years  ago  for  the  branch  man¬ 
ager  1o  maintain  a  hostile  attitude 
towards  head  office.  He  endeavored 
frequently  to  maintain  cordial  rela¬ 


tions  with  his  customers  by  blaming  position. 


much  better  to  take  responsibility 
for  aM  things  in  dealing  with  a  cus- 1 
tomer. 

I  sought  further  Information  on 
this  point  and  he  explained  that  the 
reason  a  customer  did  not  get  a  loan 
was  not  a  question  of  the  attitude  of 
the  branch  manager  or  of  the  head  j 
office,  but  because  the  customer  was 
not  entitled  to  a  loan.  The  reason  | 
for  this  would  be  that  his  credit 
standing  was  not  such  a.s  to  ‘war- 1 
rant  an  advance.  If.  then,  the  branch  ] 
manager  took  the  .attitude  that  the  j 
fault  was  with  head  office  there  was  j 
little  chance  of  being  able  to  coach 
the  customer  and  put  his  affairs  Into 
such  shape  that  a  loan  would  be 
warranted.  If,  on  the  other  hand, 
the  manager  himself  took  the  respon- 
sibillt.v  he  was  in  a  position  to  say  to 
the  customer  that  while  he  desired  to  | 
make  the  loan  his  (the  customer  s) 
affairs  were  not  in  a  healthy  condi- 1 
tion.  In  nine  cases  out  of  ten  it ‘was 
his  experience  that  the  customer  did 
not  resent  this  attitude  but  rather 
regarded  the  attitude  of  the  banker 
as  a  warning  that  his  affairs  were 
not  in  good  shape.  Then,  when  .lohn 
Smith,  prospective  borrower,  was  I 
convinced  that  he  w^s  not  doing  | 
business  In  the  right  way.  he  was 
usually  in  the  right  frame  of  mind  to 
accept  the  advice  of  the  banker  to 
put  his  affairs  In  better  shape,  thus  | 
becoming  a  good  prospect  for  a  loan 
— if  he  still  needed  credit  after  put- 1 
ting  hi.s  affairs  in  this  improved  i 
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Rich  and  Pleasant  Valley  of  the  Pend  Oreille 


be  producing  copper 


ciian  cattle  indu-stry  for  the  benefit  of  the  American  i  ate  unemployment. 


farmer  will  .snrel.v  prove  a  boomerang  to  the  American 
beef  eating  public. 


W 


Financing  Farm  Organizations 

THAT  was  accomplished  in  Canada  in  the  way  of 


The  interest  of  the  observer  In  the  situation  is 
increased  by  the  fact  that  a  Labor  government  has. 
just  come  into  power.  Perhaps  this  fact  was  an  in¬ 
fluence  in  encouraging  the  labor  leaders  to  force  the 
issue.  In  any  event  the  efforts  of  the  government  to 
deal  with  its  first  major  problem  will  be  clo.sely  fol- 
•systematic  marketing  of  grain  under  the  farmer  j  lowed  in  all  Industrial  countries, 
owned  and  controlled  grain  pools  is  being  organi/ed  |  The  situation  Is  indeed  a  serious  one  and  hope  for  a 
under  the  Farmers  National  Grain  Corporation  in  the  j  solution  lies  largely  in  the  ability  of  the  British  people 
United  States  to  include  numerous  co-operative  bodies.  I  to  adjust  themselves  to  conditions  when  they  face  a 
It  will  he  financed  by  the  new  Federal  Farm  Board  up 
to  $16,660,066  at  the  start,  to  be  increased  to  $20,000,- 
606  as  required  and  as  the  new  body  manife.sts  capacity 
to  perform  the  function  for  which  it  is  brought  into 
being.  As  i.s  the  ca.se  in  Canada  with  the  pools,  so  it  is 
to  be  in  the  United  States,  the  regular  grain  trade  will 
continTie  as  before  to  carry  on  operations,  which  up  to 
the  pre.sent  amounts  to  more  in  volume  than  has  been 
handled  by  the  co-operative  bodies.  In  Canada  the 


real  crisis. 


Instalment  Buying  and  Margin  Trading 

T^HERB  are  still  many  otherwise  fair-minded  people 
■t  who  regard  with  righteous  horror  the  idea  of  buy¬ 
ing  stocks  on  margin.  They  look  upon  it  as  gambling. 


miles  an  hou?-  from  the  borders  of 
Utah  and  Idaho  to  T.ongview,  a  love¬ 
ly  young  city,  nearly  halfway  be¬ 
tween  Portland  and  the  Pacific.  The 


and  the  Cascades  is  full  of  enchant¬ 
ing  beauty. 


By  P.  A.  OTAnnEM. 

Times  without  number  It  has  been  le.sf,  river  and  mountain  scenery  aslthls.  I  am  not  overlooking  Sudbury, 
told  lhaf  The  immense  territory  | gorgeous  and  as  grand  as  the  rrea-|Chili,  Cerro  de  Pasco,  Utah  or  Green 
drained  by  (be  Columbia  and  its  af-  tions  of  the  poet's  haunted  vision.  |  Cannanea. 
fluents  is  the  most  salubrious,  (he  I  Tlie  Pend  Oreille  drains  aji  empire  j  Butte  -wiil 

most  beautiful  and  the  richest  re-jcqual  in  area  to  Belgium  and  Den- i  when  most  of  the  other  copper  dis- 1 
gion  of  the  continent  in  soil,  mine|mark  combined.  It  has  (he  climate  i tricts  h'ave  passed  into  oblivion.  | 
and  forest  rc.soiirces.  j  of  Piedmont  and  Picardy.  It  is  the  |  Equally  so  the  region  around  Met- j 

A  short  time  ago  I  raced  over  the  |  Switzerland  of  America,  though  on  a  ;  aline  will  be  producing  zinc  and  lead  j 
Columbia  highway  at  forty  or  fifty  jgrander  scale  than  its  old  world  pro-  j  when  all  the  other  famous  lead  and 

totype.  .  Its  well  sprin.gs  are  in  the  '  zinc  districts  will  have  exhausted  j 
snow  crowned  peaks  of  the  Rockies  |  their  ore  supplies.  ! 

back  of  Butte  xvhere  Silver  Bow  !  The  mountains  along  the  Pend  j 
Creek  hcgiiis.  Silver  Bow  Creek  flows  Oreille,  from  Butte  to  the  Columbia,  j 
into  the  Deer  Lodge  River  which  | are  honeycombed  with  seemingly  in- j 
drains  the  smelter  town  of  Anacond.a  exhaustible  ores  of  gold,  silver,  cop-  | 
and  the  Deer  Lodge  further  down  be- 1  per,  lead  and  zinc.  It  is  its  wealth  I 
comes  the  .Missoula,  the  Clark's  Fork  jof  water  power  and  non-ferrous  met- 
I.ongview  ambitions  to  outrival  |  and  the  Pend  Oreille.  Lake  Pend  ;  als,  as  well  as  the  glorious  beauty  of  | 
Portland  as  (he  supreme  seaport  of  !  Oreille  itself  is  as  large  as  an  Eng-  jits  lakes,  rivers  and  mountains  which  i 
the  Columbia.  Interests  associated  ! lish  county.  It  is  surrounded  with  i  will  continue  to  focus  on  Pend  I 
with  Longview  are  preparing  to  de-  j  precipitous  mountains  and  is  studded  Oreille  the  attention  of  the  financial 
velop  600,000  h.p.  of  hydro  electric  !  with  wooded  isles.  I’rom  Pend  Oreille  ,  world  and  draw  to  it  travellers,  tour- 
current  on  the  Lewis  River  and  sim-  iLakc  to  VVaneta,  B.C. .where  the  Pend  lists,  and  visitors  from  the  ends  of  the 
ultaneously  to  create  three  enchant-  Oreille  joins  the  Columbia  is  some; earth. 

ing  lakes  along  its  rourse.  |l50  miles,  .and  along  this  stretch  of  I  - - - - 

Much  has  been  said  and  written  |  river  the  scenery  is  more  enchanting  ]  WL  ♦  neL  Q 

about  Muscle  Shoals  and  Boulder  I  than  that  along  the  Rhine  or  the  W  fiat  UtlierS  Oay 

Dam,  but  the  I.ewis  River  will  de- I  Rhfme.  I  - 

velop  more  power  than  either  and  1  At  least  1,200,000  h.p.  can  be  de- 1  A  NEW  YORK  YIEW. 

more  power  than  Anieric.-i  derives  veloped  along  the  Pend  Oreille,  and  .  ,  ,  _  .  , 

from  Niagara.  inf  thi.s  nt  least  one  niilijon  h.p.  will  |  Mall  Street  .lournal :  Canada  s  crop 

The  Bridge  River  hydro  electric  ihc  developed  below  Meialine,  which  **  Jen" 

enterprise  will  also  develop  600.000  |  is  22  miles  from  the  Columbia.  I  inn  u  ”  u'"  "'L  sj* 

h.p.  for  Vancouver's  great  seaport,  i  Metaline  is  destined  to  become  one  >  aaa  ,?aa°^  ^  ^ 

Thus,  in  the  far  west,  hydro  electric  ;of  the  most  picturesque  and  beautiful  lestimate  of  uOO.OOO.OOO  busheLs  for 

developments  of  great  magnitude  are  cities  of  the  Golden  West.  It  isllS;*"*’  crop,  her  total  suppl.v  would  be 

'400,000.000  against  over  600.000,000  a 


A  New  Utili 

Vehicular  tunnels,  of  wll 
three  are  now  operal 
with  marked  success,  a| 
new  type  of  utility 
earnings  have  exced 
preliminary  estimates] 
large  margins. 

Detroit  &  Canac 

Tunnel  Companj 

Common  Stock 

affords  an  opportunity 
participate  in  this 
field. 

Price:  $6.50  per  sJ 
Circular  on 

Warerley  gSO,! 

Gilbert,  Pooler  < 

Investment  SecuritH 
4.1  Richmond  St.  West, 


~  1  1-1.,  .  1  .  •  ,  I  unhera.lded,  while  Muscle  Shoals  and  imiles  from  Spokane  and  fifty-two 

Yet.  the  same  people  would  probably  not  think  twice  of  rp  j,  up.  ivear  ago. 

There  are  also  hydro  electric  de-'rome  a  wonderful  tourist  resort  as 


running  a  motor  car  purchased  on  the  instalment  plan; 
pools  are  credited  with  handling  fiSVe  of  the  crop.  It  j  they  would  regard  it  simply  as  good  business  to  live  in  velopmeiKs  on  the  Chelan,  the  Yaki-  |  well  as  an  industrial  city  that  will 

i.s  apparent  that  the  regular  trade  is  being  reorganized  I  a  house  with  a  mortgage  on  it;  and  they  would  probably  Tna,  the  Wenatchee,  the  .Snake,  the  attrart  the’  attention  of  the  financial 

Hood  River,  the  Clearwater.  theSpo-  .world. 

kane,  the  floeur  d'Alene  and  the  Oka-  The  construction  of  magnificent 


in  a  manner  which  will  enable  it  to  give  service  to  the 
grain  growers  that  will  win  respon.se  in  some  quarters 
not  yet  enamored  with  the  co-operative  idea. 

The  problem  of  farm  relief  to  be  solved  in  the  United 
States  is  manifestly  lessened  this  year  by  the  set  of 
ronditions  in  the  world  market  for  wheat.  Not  only 
in  North  America,  but  in  Europe  and  Australia,  the 
hot  dry  weather  has  cut  down  the  yield  of  grain,  and 
to  an  extent  which  will  lift  wheat  prices  above  the  line 
of  relief  either  by  tariff  rates  or  export  bounty  .as 
propo.sed  in  the  debenture  plan  set  forth  at  Washington. 

The  huge  capital  available  to  American  farmers  for 
helping  them  to  market  their  crops  is  one  feature  of 
advantage  w’hich  has  to  be  considered  in  any  attempt 
to  compare  the  relative  position.s  of  Canadian  and  Am- 
crioan  farmers.  The  Canadian  grain  pools,  the  Asso¬ 
ciated  Fruit  growers  of  British  Columbia,  and  the 
various  co-operative  dairy  products  groups  in  Canada 
are  able  to  finance  their  affairs  through  the  Canadian 
banks  in  a  manner  usually  satisfactory  to  themselves. 
That  is  one  of  the  advantages  of  the  Canadian  banking 
.system.  Biit  in  the  light  of  the  generous  financial  aid 
extended  to  American  farmers  it  may  be  In  order  to 
review  and  adjust  the  outlook  for  Canadian  farm 
organizations. 


endorse  as  most  praiseworthy  the  principle  of  buying 
securities  on  the  instalment  plan. 

Still  there  is  no  practical  difference  in  regard  to  the 
ethics  or  the  system  of  the  instalment  plan  as  regards 


-A  few  days  ago  I  motored  from 
N'orthport  over  the  mountains  divid¬ 
ing  the  Colville  and  the  Spokane  VaJ- 
ley.s  from  the  Pend  Oreille.  The 
passes  through  the  divide  are  num¬ 
erous  and  at  each  a  hundred  forest- 


Reactions  to  Naval  Reduction 

7 ■•HE  reaction  to  stoppage  of  work  on  new  cruisers 
in  the  United  States  and  Great  Britain  is  just  about 
what,  might  have  been  expected.  The  interested  ones 
and  those  under  conventional  standards  of  defence 
duty  have  spoken  against  delay  in  construction  of  ships 
authorized.  Already  it  has  become  an  attractive 
pastime  to  reckon  the  years  of  cruisers  and  subsidiary 
craft  with  a  view  to  estimating  how  many  new  ships 
will  be  required  to  secure  parity.  It  would  appear 
that  the  United  States  navy  has  not  been  kept  up  to 
new  .standards  of  efficiency  iri  the  .same  way  as  the 
British  navy  and  that  old  ships  have  not  been  replaced 
with  the  same  severity.  It  has  been  the  case  under  the 
1922  agreement  on  capital  .ships  that  in  general  this 
class  of  ships  has  been  kept  up  to  a  high  standard  of ! 
power  and  fighting  capacity.  Logically  the  same  thing  | 
will  be  recognized  under  an  agreement  covering  number  j 
and  tonnage  of  cruisers;  they  will  be  scrapped  as  .soon  I 
as  it  can  be  proven  they  are  behind  the  approved  mea-  i 
sure  of  efficiency  and  new  ships  take  their  place.  ! 

The  positive  results  of  the  stoppage  of  work  on  new  j 
cruisers  not  yet  laid  down  may  be  listed  as :  ( 1 1  ac¬ 
cepted  proof  that  both  British  and  Americans  are  in 
earnest  in  the  preliminary  talk  about  reduction  of  naval 
armament,  and  (2)  an  impetus  has  been  given  not  only 
to  experts  and  officials  to  study  the  problem  in  pre¬ 
paration  of  the  day  when  British  and  American  leaders 
will  meet  in  conference  to  seek  for  a  solution  and 
agreement,  but  the  subject  has  been  definitely  placed  j 
before  the  public  as  something  to  be  done.  Naval  | 
reduction  on  a  basis  of  equal  strength  has  been  prac¬ 
tically  agreed  on;  It  remains  to  work  out  the  problem 


nogan.  Some  200,000  h.p.  i.' 
oration  on  the  Kootenay  and  300,000 
h.p.  more  await  a  settlement  be- 

to  motor  cars,  houses  or  securities  and  the  purchase  of  ^  anada  and  the  United  SLates; 

.  ,  ■  T  .  'for  the  Kootenay  Is  an  international  ; Spokane, 

stocks  on  margin.  In  each  case  the  purchaser  under- !  ,.jyp, 

takes  responsibility  for,  and  secures  possession  of,  j  Some  five  hundred  mile.s  up  the 
something  for  which  he  cannot,  or  does  not  regard  it  T'oliimbia  from  Longview  is  North- 
as  good  business,  to  pay  in  full.  He  expects  to  benefit  jport.  the  United  States  port  of  entry 
in  service  or  in  profit  in  a  manner  which  will  com-'*^'*^”’  f  anada. 
pensate  for  the  interest  charges  on  his  liability. 

What  dangers  there  may  be  In  Instalment  buying  of 
goods  or  securities  are  likely  to  be  present  in  the  pur¬ 
chase  of  stocks  on  margin.  The  Important  thing  in 

entering  into  an  agreement  for  the  purchase  of  any- 1  c,V;,hed“m‘ountaTn  tops' towerintoth^ 
thing  is  to  avoid  getting  Into  a  position  where  loss  may  idark  blue  sky.  In  the  glens  and 
be  suffered  because  of  inability  to  meet  obligations,  valleys  of  these  mountains  pioneers 
The  man  who  buys  a  motor  car  on  the  instalment  plan  Ip'®  hewing  down  Tir.  .spruce,  hem- 
,  ..  w  -J  u  t  ,  I  lock  and  cedar,  and  are  transforming 

may  lose  his  car  after  he  has  paid  a  substantial  sum  |jj,g  ,3^^^  garden,  orchard,  vine- 

on  it.  if  he  is  unable  to  keep  up  his  payments.  The; yard,  meadow  and  grain  fields, 
man  who  buys  a  house  with  a  mortgage  on  it  may  lose  |  Passing  over  the  divide  from  a 
his  home  if  he  Is  not  able  to  take  care  of  his  financial  i ’of'V  s'fP®  o"  P®"f’  Oreille  side  alone  as  the  greatest  copper  mlnin 
»  J  1.  v.  4.  I  the  eve  ranges  over  landscape,  for- i  district  of  the  world,  and  in  savin 

responsibilities.  And  the  man  who  buys  stocks  on  mar-  >  •  4 

gin  may  find  himself  in  the  position  of  having  to  sell 
I  at  a  sacrifice  or  of  being  “wiped  out”  if  he  Is  not  in  a 
I  position  to  maintain  sufficient  margin  to  uphold  his 
j  interest  in  the  ownership  of  the  securities. 

Any  difference,  therefore,  between  instalment  buy¬ 
ing  and  purchasing  stocks  on  margin  is  in  degree  only 
i  and  not  in  principle. 


in  np- ,  motor  highways  in  the  west  is  trans¬ 
forming  social  and  economic  condi¬ 
tions.  A  motor  bus  run  daily  from 
Nelson,  B.G.,  through  Metaline  to 
distance  of  165  miles,  in 
six  hoiir.s.  Train  service  between 
these  cities  occupies  ten  or  twelve 
hours. 

There  are  four  railway  lines  run¬ 
ning  from  Spokane  to  Portland,  but 
motor  busses  carry  more  passengers 
than  the  railroads. 

Leaving  5Ietaliiie  after  dinner  so'me 
days  ago  we  motored  to  Spokane,  a 
distance  of  J13  miles,  in  two  and  a 
half  hours. 

The  farmer,  miner,  prospector, 
merchant,  commercial  traveller  and 
lumber  men  are  greatly  benefitlcd  by 
these  motor  highway.s.  They  are 
above  all  of  super-eminent  value  to 
the  mining  industry  and  In  the  far 
west  mining  is  the  outstanding  in¬ 
dustry.  Butte,  Montana,  still  stands 


Canada  will  still  be  the 
leading  exporter  even  with  this  sup¬ 
ply,  but  will  not  tower  above  the  rest 
of  the  -world  as  she  did  a  year  ago. 
.Af  the  outside  estimates  of  our  total 
crop  and  carryover  onr  supply 
should  approximate  900,000,000  bush¬ 
els  against  1,030,000.000  a  year  ago. 
In  past  years  our  consumption  has 
varied  as  much  as  one  bushel  per 
capita,  hut  assuming  that  high  prices 
will  limit  consumption  and  waste  to  , 
41,4  bushels  per  capita,  food?  feed  and 
seed  would  call  for  about  600,000,000 
bushels. 

Thus  ■we  -would  have  300,000,000 
bushels  for  carryover  and  export 
Around  100.000,000  bushels  is  consid¬ 
ered  a  safe  carryover,  although  we 
have  ended  crop  seasons  with  less 
than  that.  This  calculation,  there¬ 
fore.  would  show  200,000.000  bushels 
as  exportable  surplus,  based  on  pres¬ 
ent  private  estimates  of  crop  condi¬ 
tions.  That  the  importing  world  will 
be  glad  to  take  this  amount,  if  we 
h.ave  it,  seems  a  safe  assumption  not- 
.ithstanding  the  fact  that  export 
wheat  is  now  pi. ing  up  at  the  ports, 
because  a  large  supply  of  world 
wheat  is  no  longer  to  be  expected  for 
this  sea,so. 
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One  of  the  most  active  workers  in 
i  recent  years  has  been  J.  A.  Richard- 
I  son,  formerly  of  Kings- 

Ia  great  ton.  but  now  of  Winni- 

Twenty  years  ago  Blerlot  managed  to  fly  the  chan- ! '' O^i^ER  peg.  Mr.  Richardson  is 
,  .  J  i  known  as  a  commuter 

nel.  The  world  do  move.  ' 


Coupons 


¥  ¥  ¥  ¥ 

These  endurance  flight  chaps  seem  to  cast  doubt  on 
that  old  saying  about  whatever  goes  up  must  come 
down. 

¥  ¥  ¥  ¥ 


between  Montreal.  Toronto  and  Win¬ 
nipeg,  and  notwithstanding  the  fact 
that  even  the  Trans-Ganada  takes  a 
ittle  over  a  day  and  a  half  to  get 
between  the  Western  Cities  and 
Eastern  Centres  .Ml  Richardson 
thinks  nothing  of  Mking  two  or 
If  you  live  within  the  purview  of  the  Chicago  Medical  j  three  trips  a  month.  At  an  early 
Society,  you  can  pay  for  your  sickness  just  as  you  payi®S®”  is  reported,  he  inherited  sev- 
r  ,  TT1-.  JO  (Cral  million  dollars,  but  right  from 

for  your  automobile.  How  about  gun  wounds?  jthe  drop  of  the  hat  has  gone  along 

*  *  *  *  beeome  interested  in  business 

Around  the  street  there  has  been  organized  a  new 'after  business.  His  original  game 
order  known  as  the  “Fidas” — If  I  had  done  this  and  if  the  grain  business,  and  in  this 
I  had  done  that.  The  extent  of  the  membership  is '  "gTs^bTslJlsseroMts  ^ 
quite  .surprising  (when  the  truth  is  known).  recently  he  branched  out 

¥  ¥  ¥  ¥  jinto  the  Stock  Exchange  game,  and 

The  St,  Lawrence  Waterway  project  Is  not  regarded  j  i'as  a  series  offices  in  various 
a.s  feasible  in  a  book  just  released  by  the  Institute  of  arS'lve  part  in”  a  dozSn 

Economics  of  Brookings  Institution.  Washington.  Butlof^pr  companies,  and  is  closely  in 
somehow  we  feel  tjiat  this  is  not — and  is  not  Intended  I  touch  with  every  one  of  them.  Not- 
to  be  the  last  -word  on  the  subject.  1  withstanding  that  he  has  very  little 

'  ,  4:  4*  ¥  I  time  to  spare,  his  friends  have  pre- 

i  vailed  upon  him  to  take  the  f'lian- 
A  New  York  state  bank  superintendent  collected  |  of  Queen's  University  at 

salary  on  another  job  as  well  for  fourteen  years  while  |  Kingston,  of  which  he  himself  is  an 
on  “leave  of  absence.”  Just  another  indication  that  itiold  student.  He  already  made  a 

is  not  the  system  but  the  man  that  counts;  a  bankl''®'y 

,  .  .w  V  ,  ■  .  'a ter  by  giving  them  what  is  known 

inspection  is  only  as  good  as  the  bank  inspector.  the  Richardson  Stadium,  w-here  all 


Uhe  big  Intercollegiate  football  games 
jare  played  in  which  Queen's  are  in- 
iterested.  In  addition  to  his  busi- 
!  ness  activities  he  likes  to  take  an 
interest  on  his  own  personal  account 
in  a  number  of  different  enterprises 
provided  that  they  have  plans  that 
will  mean  further  development  of 
some  part  of  Canada. 

There  were  some  interesting  side¬ 
lights  in  finding  th.it  the  Dominion 
•  Securities  was  in  the 
FVVOUR.4BLE  Beauharnois  deal. 
CONTACT  !  1-or  many  years  Mr. 

E.  R.  Wood,  when  he 
was  President  of  the  Dominion  Sec¬ 
urities,  had  a  look  in  on  a  number  of 
big  undertakings  carried  out  around 
Montreal.  At  the  time  when  Lord 
Beaverhrook,  then  Max  Aitken.  was 
active  in  the  merger  field  he  always 
counted  E,  R.  Wood  in  on  his  deals. 
Thei  latter  In.  turn  always  brought 
a  good  big  connection  to  the  jinder- 
taking.  In  the  Beauharnois  proposi¬ 
tion  it  might  not  have  been  so  easy 
getting  all  the  financing  in  Montreal, 
and  R.  O.  Sweezey  and  hks  interests 
on  this  account  -were  particularly 
lucky  in  getting  such  a  big  connec¬ 
tion  in  the  Ontario  field  as  was 
brought  to  them  by  the  Dominion 
.Securities,  Mr.  Wood’s  old  concern. 
'There  will  also  be  a  close  connec¬ 
tion  between  the  two  Provinces  in 
the  deal  because  it  Is  figured  that 
the  Ontario  Hydro  Commission  will 
take  a  very  large  block  of  the  power 


[that  will  be  developed  by  the  Bean- 1 
harnois  Company. 


EXECUTOF 

"AND. 

trustee 


There  Is  another  side  of  the  Beau¬ 
harnois  picture  as  regar.is  F.  P. 

Jones.  It  is  that 
VALUE  OF  .lones  was  put  in  as 
.4  CHARTER,  president  for  a  par¬ 
ticular  purpose  and 
that  he  served  that'  purpose.  At  that 
time  there  vvas  some  feeling  that  the 
Beauharnois  proposition  was  merely 
a  charter-shopping  scheme  and  that 
R.  O.  Sweezey  was  either  -working  for 
the  Holt  or  Shawinigan  interests  or 
was  preparing  to  sell  out  to  them. 
Jones  was  put  In  because  of  his 
reputation  for  doing  big  things  and 
because  he  wa.i  not  regarded 
friendly  to  the, Holt  and  Shawinigan 
interests.  There  is  some  question  as 
to  whether  the  government  -would 
have  had  the  courage  politically,  to 
confirm  the  charter  unless  Sweezey 
had  the  backing  of  a  man  of  the 
Jones  calibre.  That  being  the  case, 
it  was  perhaps  not  bad  business  to 
put  Jones  In — even  if  he  made  a  pro- 
nt  of  a  million  dollars.  Besides, 
Jones  evidently  gambled  a  couple  of  | 
millions  on  the  outcome  and  the  pro¬ 
fits  would  perhaps,  under  the  cir¬ 
cumstances,  not  be  regarded  as  un¬ 
usual.  He  sells  the  common  stock 
which  would  be  his  portion  on  the 
basis  of  $10.  a  share.  After  all  it  Is 
pretty  hard  to  figure  what  the  use 
of  a  man’s  name,  reputation  and 
money  may  be  worth. 
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Lake  Shore — Wright  Hargreaves' any  extent  by  a  tempora'y  .■■lowins  wl'ptlier  it  would  be  good  policy  for 
Am  holdi»g  the  foUowhig  on  morjni;  >  n  o'  business,  while  l.ake  of  the  joii  to  take  the  substantial  lov 
I  1 .500  Lnhf  Shore  at  $9.60.  ;  Woods  appears  likely  to  I  enefit  indicated  at  to-day’s  jirices.  The. 

I  5. .500  Wright  Hargreazr^  at  $5.50.  j '’at her  than  suffer  from  a  short  crop  ^  issue  may  be  slow  in  coming  back  f 

!  Do  uou  think  Lake  Shore  f.s  a!  m  I"’''’  J^ar  at  least.  'anti  it  is  quite  possible  if  you  care  to 

\  near  Us  peak  price?  i  would  be  difficult  for  you  to  take  your  loss  and  invent  t he  proceed.® 

i  .4m  thinking  of  selling  on  a  .sfo.V  ff’**''  securities  with  better  in  .some  other  .stoi'k  where  the 

i  up  from  $36.  porsihilities  in  a  good  market  and  we  immediate  pro.spects  are  more  fa\or- 1 

j  Do  yon  think  Wright  Hnrgreares  «■  believe  you  would  be  well  ad^  ired  to  i  able,  you  would  get  quicker  adion-! 

[good  stock  to  hold?  .  Y.  Z."  I  retain  them  for  higher  levels  lieforc  By  pursuing  this  course  you  wou’d.' 

'  jthe  beginning  of  next  year  ,  however,  be  taking  a  chance  of  ; 

While  voii  have  a  substantial!  »  as  ♦  *  losinij  still  more  while  if  you  care  to  j 

profit  on  vour  Lake  Shore,  w  e  see  no  '  LoW'Priced  Investments.  '  P''ercisp  patience  and  hold  C arling®,  I 

immediate  reason  for  a  change'  i  hnee  St  ooo  /  >  fuuPd  ‘  ’ 

r, reat  things  are  in  store  for  this  mine  ,-o.,ds.  ,c/,A  ["f, 

and  he  market  price_  will  in  time  ,,ro,nisc  of  good  return  c. ^ 

company  s  increasing  j  . ;  1 


■ 
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earnings. 

I  Wright  Hargreaves  appears  a  good 
hold.  Recent  results  have  been 


favorable  and  the  mine  i«  now  ]i 


Big  Creek  Muskrat. 

Hnrr  yon  any  inforwnHon  on  Rig 


I  should  like  In  pn'  a  little  nf 
in  a  mine  ond  ^ome  in  on  oil 
and  some  in  an  arialion  stork. 


IcKing  I  prospeetns  enrering  l>e'roil 

\  . I  i  reraft  I'orpn.  Do  i/on  *iink  this 
:  iconld  hr  a  good  sprcnhtl ion.  '  Lmig 
Island. 

n  Rig,  As  regards  a  Canadian  mining 


,  however,  he  taking  a  chance  of 
losinij  still  more  while  if  you  care  to 
'exercise  patience  and  hold  Carlings,  I 
there  .-eems  no  reason  to  fear  that  ; 
the  stock  will  go  much  lower  than 
it  is  to-dav. 

VC  V  Y 

Good  Mine  and  Ore  IJst. 

Wright  Hargrarrs  at . $3  .50 

Arnily  Capper  at .  1' 

Ridgnnd  at . 5o 

Raisrhalrl  at  ."J  , 

St.  Anthony  <!ntd  at  .  7$  j 

Barry  HoHinger  at .  5-1  I 

San  Antonin  at .  .50 


.  to  invest  for 
dependable  income — 


Creek  Mnskral  Farm  irhieh  is  heiug  ! 'dock  w  ith  prospe.ts  of  apjurcialion  .Aisn  tehat  do  you  think  of  \\aitvirti 


operated,  near  Part  Rowan,  tint?  7'/ic  ;  over  a  jicriod  of 
sfnek.  is  being  said  on  the  basis  of  $75.  |  (iorrlon  or  ILidson  Bay  Mining  Wright  Hargreaves  Is  ii 
.for  a  pair  of  rats,  the  eoplrael  to  run  'stock  appear  to  offer  about  tlu-  lir.f  '400  ton.s  daily  and  the  mi 
for  fire  years  and  the  owner  to  rcccfrc  attractions.  Both  of  tlip'e  com-  capable  of  easily  supp 
profits  yearly  on  the  inennic  from  his  pnttws.  the  properties  of  v.liid)  arc  figure.  Recent  result.®  arc  i 
\Rai  family.  T.F.U.”  located  in  northwest  ern  Manitoba  to  have  been  favorable. 

Tliis  type  of  stock  ha®  been  ■  'lod  northern  Saskatchewan,  have  this  stock  has  attractions, 
peddled  freely  in  Ontario  during  the  ulrrady  proven  up  a  huge  \  oIutiic  of  >  Amit.v  will  deepen  its 
past  year  and  without  exception  firr  and  are  assured  of  being  \ cry  i  LOOO  feet  and  new  maebin 
the.m  are  all  speculative.  Muskrat  !  i'Tiportant  producers  in  copper  and  ,  being  installed  toward,® 


Slierritt  ot  In-day's  prices. 


ing  Wright  Hargreaves  is  iitw  milling 
r.f  '400  ton.®  daily  and  the  mine  appears 
ni-  capable  of  easily  supplying  this 


panie®.  the  properties  of  which  arc  figure.  Recent  result.®  arc  understood 
located  in  northwestern  Manitoba  have  been  favorable.  As  a  bolu 
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eddied  freely  in  Ontario  during  the  ulrpady  proven  up  a  huge  \  oIutiic  of  >  Amit.v  will  deepen  its  shaft  to 
ast  year  and  without  exception  f’l'f’  and  are  assured  of  being  \ cry  i  LOOO  feet  and  new  macbiner.y  is  now 
i  these  are  all  speculative.  Muskrat  !  i'Tiportant  producers  in  copper  and  ,  being  installed  toward,®  thi.®  end., 
breeding  is  by  no  means  a  proven  .  zinc.  j  Re.sulta  here  at  a  depth  of  fiOO  feet  | 

industry  and  the  risk  thproforo  is!  Hudson  'Bay  appears  to  ofirr  are  stated  ofnriallv  to  nave  nocn  , 
great.  We  would  not  advise  touching  I’ather  better  attractions  in  v  iew  of .  particularly  favorable.  Amity  is  one 
this  stock  except  as  a  gamble.  |  the  fact  that  in  addition  io  its  mine 'of  the  most  promising  low  pricerl 

j  SP  ¥  ¥  -V  I  possibilitie.®.  the  company  is  going  stocks  on  the.hoard. 

I  r*  1  D  in  a  large  wa.v  for  power  development  Bidgood  i.s  carrying  on  operation.® 

Kcuyn.  distribution  and  customs  smelting.  from  three  shafts  ami  the  outlook 

I  Pa  yon  think  Capital  Ronyn  a  fair  ,  For  a  low  priced  stocli  with 'appears  bright.  While  ore  has  not 
'  speculation  around  !,  cents?  Ib/mf  orr  '  speculative  possibilities,  an  Mberta  been  encountered  at  LhOh  feet  as  yet  | 

,  the  prospects? -  “B.  D."  !  Oil  i.ssue  would  appear  to  be  your  this  bas  been  found  down  to  ffOO  feet ! 

Capital  Rouyn  is  a  gamble.  Tbe  best  ehoire.  Dalhousie,  Foot iiills. '  and  officials  are  hopeful  that  further 


luvcstmcnt  in  a  properly -diversified 
list  of  .round securities  may,  we  believe, 
be  relied  ujion  to  produce  income  which 
Avill  be  dependable  at  all  times — in 
periods  of  depression  as  well  as  in  days 
of  general  prtjsperity. 

(Jur  business  consists  in  the  under¬ 
writing  and  distribution  of  sound  in¬ 
vestment  securities.  VNe  invite  you  to 
take  counsel  with  us  and  to  receive  our 
assistance  Mhen  seeking  to  invest  for 
dependable  income. 


The  National^City’ Company 

^bO  St.  Jamc,!  Street  Montreal 

Toronto  .  .  Ottawa  .  .  Quebec  .  .  New  York  . .  Chicago  .  .  Washington 
London  .  .  Brussels  .  .  .Amsterdam  .  .  Copenhagen  .  .  Genex'a  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 

B-ia 


company  has  tried  its  hand  with  Associated  Ga® 


work  will  disclose  ore. 


several  properties  and  is  continuing  j  Petroleum  or  A.  P.  ('onsolidated  .  appears  a  good  speculation.  i 

its  search.  Of  course  it  may  land  on  a  |  appear  to  offer  the  best  speculative'  Boischatel  is  a  gamble.  The  com- ' 

w-inner  but  the  wiser  course  w  oiild  |  opportunities  in  conjunction  uuh  a  '  pany  has  about  $S.00n.  rash  and  few  j 

be  to  sw'ing  in  behind  some  of  the  j  certain  degree  of  investment  merit,  shares  left  out  of  an  authorized  j 

(larger  producing  and  exploration  i  ¥  V  ¥  .y  .5,000,0i>n,  Not  much  work  has  heen 

oompgmies  such  as  Mining  Corpn  .  n  ‘  ’  T  e'l  done  and  much  more  money  w  ill  be 

VentiSes.  Sudbury  Basin,  etc.  liomtnion  I  CXtllC.  required  to  bring  this  property  fo  ql 

¥  ¥  ■  if  ¥  Sometime  aga  f  purchased  Unviminn  stage  where  a  fair  estimate  of  its, 


(larger  producing  and  exploration 
oompgmies  such  as  Mining  Corpn  . 
VentiSes.  Sudbnrv  Basin,  etc. 

¥  ¥  ■  ¥  V 


I  Rromplon  Pulp.  seenrity  shows  a  ronsiderublr  ./rpre- '  '  gt,'  Anthonv  appears  a  good 

I  f  am  the  holder  of  50  shares  ot  c>nf/n»  sim-e  that  dale,  leoiild  yon.  speculation  The  roinpanv  will  soon 

Bronr  pton  and  notice  that  trhenerer  >  ndrise  me  to  sell  and  place  the  ,n..ccr  ./,i ,  producing  and  this,  roiiplcd  with 

there  is  a  mare  in  the  other  paper  stack  i  in  some  other  issue  with  beiin  rlwners  recent  favorable  results  makes  the 

i'  little  effect  marketwise  on  |  n/ npprcrfnUnii.'  '  .'t.  R.  D."  shares  appear  promising. 

Brampton.  \\  onld  you  suggest  that  I  Both  from  a  speculative  ami  inve  ;t  Barry-Hollinger  i®  spernlativp.  Tha 


Dominion  Textile. 

Sometime  aga  1  purchased  li,. 
Textile  common  at  $1t.> 


t.!  ff'c  chances  can  be  made. 


sett  and  purchase’  sarnc  of  the.  other  ment  point  of  view.  Domin  inn 'I'exlilc  compari 
paper  stocks?-  "  Mr\ _  common  seems  well  worth  retaining,  struck  i 

Me  believe  that  Brompton  i®  well  company  occtipies  a  domina.nt  conclusi 

worth  holding  for  higher  levels.  :  pogitjon  jf,  tjip  Canadian  textile  gamble. 


r  nos  line  epen  wnreennse  on  i  of  nppreeiolion?  -S.R.ti.  '  shares  appear  promising.  I 

Rromplon.  l\onld  you  suggest  that  I  Both  from  a  speculative  ami  inve  ;t  Barry-Hollinger  is  speculative.  The  : 
sell  and  purehas'’  some  of  the.  other  ment  point  of  view.  Domin  inn 'I'exlilc  company  i.s  said  to  have  reccntl.v 
paper  stocks?-  ‘‘MefS _  common  seems  well  worth  retaining,  struck  good  ore  but  this  is  far  from 

Me  believe  that  Brompton  i®  well  ypiip  company  occtipies  a  domina.nt  conclusive.  This  stock  aiipears  a 
worth  holding  for  higher  levels.  :  pogitjon  jf,  tjip  Canadian  textile  gamble.  i 

The  company  s  mills  are  reported  to  ,  ,„fj,jgtry  in  Canada  and  ha;  sliown  San  .Antonio  is  also  a  gamble,  i 

be  quite  active,  its  products  are  well  ,  here  have  been  inconclusive' 

advertised  and  it  is  not  dependant ,  common  stock'  in  lean  years  as  well  and  the  property  is  a  long  way  from  - 
entirely  upon  newsprint  for  'ts  i  as  in  fat  years.  Tie  recent  earnings  the  producing  stage, 
earnings  and  does  .an  active  and  {record  of  the  company  hav  been  out- 1  Wainweil  Oil  is  speiulative.  Thei 
growing  business  in  its  paper  bag  I  standing  in  the  light  of  the  fact  that  company  has  one  or  two  wells  pro- 

linaa-  .  .1  operating  conditions  have  heen  gener-  during  crude  oil  on  a  small  scale  and  1 


j  lines. 

I  Further  mergers  in  the  paper  in- 


operating 
ally  diffle 


difflrult  with  keen  compet't'on  also  has  an  interest  in  the  Wainweil 


dustry  appear  inevitable  within  the  |  ff^ff,  gurope  having  an  adverse  affect  1  refinery.  The  stock  appears  a  good 


next  year  or  so.  in  which  case  Bromp- ,  fin  the  selling  prices  for  the  coni- 
ton  is  almost  sure  to  be  involved  in  !  pany’s  lines. 

some  consolidation.  Thi.t.  of  .-ourse.  j  the  '  beginning  of  this  year 

adds  speculative  attraction.®  to  the  j  F)Q,ffif,i„P 'Pp,(lj]p  g,.fHjjfP,j  (l,{, 
stock  which  gives  a  rather  attractive  |  qJ  Canadian  (’onnecticul  Cottons  ii 


Drury  &  Co 

INVESTMENT  BANKERS 


'  yield  at  to-dav',®  market  price. 
¥  '  ¥  ¥  ¥ 

Doubtful  Mine  List. 


gamble. 

YEW  B.  OF  >.S..  RRAA’CH. 

A  branch  of  the  Bank  of  Nova 
Scotia  has  been  opened  in  the  Medi- 


A  Complete 

Investment  and  Brokerage 
Service 

Direct  wires— Nev/  York  and  Toronto 


KIPPEN  &  COMPANY 

INCORPORATED 

Investment  Bankers 


KIPPEN,  NEWTON  &  CO. 

c“6‘.£S?‘' 


Sherbrooke  and  the  .lenckes  (  anadian  '  "“J."  r"®?;- 

Ico.  of  DruiiimondvilIP  and  these  j  ca'  V's  B'l'ldmg  corner  of  Metcalfe 
I  plants  are  being  operated  for  the 'vill  j 
I  nrorliiction  of  aiil  omohite  I  Ire  fabrics.  '  known  as  .Metcalfe  and  Nepean, 


2C4  HOSPITAL  STREET 


MONTREAL 


Who!  is  Ike  presen'  position  of  the  !  Production  of  automobile  tire  f^^’ru's.  '  "®  ^  " 
following  eompJnies:  Wasgpika  Cons..  ■  Business  in  tins  lines  ba.®  been  duite  hranrh, 
Laval  Quebec.  Don  Rouyn  i  Coring  the  past  year  and  these  i 

Argonaut.  Indian  .Mines.  Castle  [  P'^"  -s  should  prove  a  good  source  of  __  _ 

Trethewey.  Barry  Uollingcr  and,  Vi- |  a^Irl'Lonal  earning  power  for  the  - 

pond  C onsolidated.  .\lso  hare  you  ,  ,i  ,  -i'  r’  II 


I  heard  anything  ahoni  when  wr  may 


The  halancn  sheet  position  of 
Dominion  Textile  is  outstanding  and 


Urury  &  Thompson 

'  Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Montreal 


,e.rpeel  a  report  from  the  tiguidaior  on  Dominion  extile  is  outstanding  ana 
:  the  winding-np  of  the  Saguenay  Bower  the  Pffuity  behind  the  common  stock 
.  &  paper?  '  -  SI.  John's.”  's  v<'ry  substantial.  I  his  security, 

Castle  Trethewey,  Ba-rv  Hollinger  may  be  somewhat  slow  in  coming, 
,and  Vipond  are  the  only'companios  hack  but  in  our  opinion  it  should  be 
in  vour  mining  list  which  appear  to  held  for  considere.il.v  higher  levels; 
have  any  jirolit  making  cliances.  within  the  next  few  .vears. 

:  Castle  IS  plugging  away  but  a 

switch  would  appear  advisable  in  Fraser  Notes  i 

view  of  the  public  attitude  towards  j  „]rendy  o  holder  of  Frnsrr' 
j  Sliver  stOl’ks.  borid:^  and  !  uoidd  like  *o  know  if  if 

Barry  is  a  pamble  and  ue  would  good  polku  io  purchase 

j  ”  -  ,  more  of  Ikeir  tieu'  Ufiue,  /  hair  th^ 

\  ipond  IS  the  best  of  your  selec-  fallowing.  'Would  you  sngge.st  any 
itions.  Recent  result.®  have  i  aj^ange- 

'favorable  and  prospect.®  are  good.’;  p^^.'  Milts  pfd.. 

The  others  in  your  list  are  either  dead, ;  Corpn.. 


^)i.ONTnro:^] 


Cy  s  ■ - WvAnjaaKKV 


$60  St.  James  Street 


dormant  or  raw  prospects. 

The  Saguenay  Power  &  I’ajicr  is 


HArbour  1254 


('oast  Breweries,  Standard  Ci!  of  \  ,1 
Canadian  Vickers  Bfd.,  Hahn  Dept  . 
Stores  Mat.  Food  Broduc'.s.  Sherrit 


still  in  the  course  of  liqumat  on  and  Broduc'.s.  Sherri' 

jthe  only  thing  you  can  do  here  is  to  Calgary  £■ 

{await  the  report  of  the  liquula.or  on  Land.  Londm  &  Canadian 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government.  Municipal  and 
“Dollar  for  Dollar"  Bonds 


Canadian  Pacific  Building 


Toronto 


STOCKS  BONDS  ORAIN 

Inves^men^  Banlcers 

lAGE .  EvANS.SpeNCER 

LIMITED 

As  memhers  nf  the  XA  Innlpeic  nrnin 
Rxrhiinen.  we  solicit,  on  conscrxntHc  i 

morictn  neenunts,  urnin  orders,  for  pur¬ 
chase  nod  sole. 


ithe  ultimate  winding-up  of  the  | 

I  company.^  ^  ^  ^  jnrestmr.nlTrust.  Miiinesala  &  Ontaria 

'  s*  .  <-,.1  rx  1  Baper  Bond.  “Nanai, no.” 

Pnee  Oil  Development.  Hven  although  you  already  own 

i  Kindly  let  me.  hare  your  opinion  on  some  Fraser  bonds,  we  believe  that 
'  the  Price  (HI  cC*  Development  Co.,  and  the  recently'  issued  three  year  note' 
'‘if  this  enmpany  i.®  making  progress,  of  the  company  are  quite  attracti''e 

■  idso  if  the  stock  i.s  a  good  spi  eulutiitn .  --  The  protection  here  is  good,  the 

“K.  C.  K.”  company  o'-cupies  a  dominant  po®i 

This  company  began  operations  tion  in  its  particular  branch  of  t*’p 
less  than  a  year  ago  and  have  not  pulp  and  paper  industry,  and  it® 
yet  prepared"  a  financial  .statement,  products  enjoy  an  international  repijt 
"  The  company  was  formeil  to  ation.  With  more  or  Ic.ss  steady  irn 
manufacture  oils,  lubricants  and  I  provement  in  the  pulp  and  paper 
greases,  on  the  basis  of  quality  I  situation,  the  convertible  feature  in 
products,  w  bieh  it  propo.ses  to  market  I  connection  with  th'nse  note®,  lend 
I  pretty  generally  througbniit  Western  ‘  attractions  from  a  spe, 'illative  point 
I  territory.  Tbe  company  now  has  a  '  of  view.  At  the  same  lime  fb® 
plant  at  Moose  Jaw  anil  a  small  one  :  redemption  pro'-irionfi  are  quite 
at  Wainwright.  Alberta,  while  larger  generous. 

plant®  are  being  built  at  bidmonton  Regarding  your  other  holding;-, 
and  Vancouver.  It  is  understood  I  these  are  well  cbo-en  and  we  see  no 
that  the  company  is  now- in  a  position  {  call  for  any  change  in  the  make  up 
to  manufacture  in  a  fairly  big  wav  and  i  of  your  list.  The  rirotection  o' cr 
to  sell  its  products  throughout  tbe !  your  entire  lift,  is  quite  sound,  th<- 
'West.  The  produets  are  already  {  average  yield  is  a  good  one  while 
:  being  marketed  in  Winnipeg.  j  there  are  good  pos' ib ilitie®  of  market 

The  company  is  entering  into  an  j  appreciation  over  a  moderate  fieriod 
industry  where  competition  is  becom-  ¥  ¥  ¥  ¥ 

;ing  increasingly  keen,  but  where  |  Cju-Iin^s  Breweries. 

profits  are  healthy  and  steadily  i  ..  ,  _ ,  .  •  .  / 

'expanding,  when  a  good  reputation  „  are  lk‘’  sa  es  .nd  arning^  a 
'for  the  products  concerned  is  built  | 

■up.  Officers  and  directors  of  f  he  I  ,  n  Dull  G? 

company  appearing  to  be  wed  con-  7  /si  ^ 

Inected  in  the  Westfthe  stock  douft-  ’^^’'.lare  tnem?  ts  the  erjtarl  busing 

■  ess  offers  attractions  a.-,  a  speculation.  •  iV 

j  y.  :f.  y.  4-  stork  around  23  r.nd  own  t!  ovt-tgh! 

r.  A.. _  ..  I  Do  you  think  t  should  hold  on  longer? 

Four  Attrachve  Issues.  |  ‘'Commerce..” 

please  advise  me  if  there  are  i  There  has  been  notbirig  iri  the  ws', 
possibilities  of  appreciation  in  the '  of  official  inforrration  rpr.^,.,] jr,~ 


IVE  W  YORKi! 


iMOlVTREALx 


please  advise  me  if  there  < 
possibilities  of  appreciation  in  1 
followino  stocks  which  I  hold. 
PageHersey  at  $t .3.1. 

Steel  of  Canada  33. 

Int.  Pete  6t. 

Lake  of  the  iroocf.®  ,5k. 

"J.  L.  C 


recent  earnings  of  C  arlings  Brewerie-- 
I  tint  we  believe  that  it  may'  he  a:  - 
sumed  that  they  are  not  running  o.® 
I  a.s  high  a  level  a?  last  year,  rondition 
in  both  the  dom^-tic  and  export 
market®  are  unfavorable  with  kcp' 


W^orld  Diversification 

I^REAT  BRITAIN"!  and  Canada  Investment 
^  Corporation  through  its  international  Board  of 
Directors,  commands  the  wide  experience  and  world 
knowledge  of  successful  investment  bankers  in  Lon¬ 
don,  New  York  and  Montreal. 

The  inherent  strength  of  diversification  is  thus 
made  doubly  strong  by  the  international  character 
of  the  Corporation's  investments. 

We  recommeni  and  oftw 

Great  Britain  and  Canada  Investment 
Corporation 

Tkirty  Year  Convertible  Debentures 
(with  Warrants) 


ning  “Speeveshnents.” 

r  stale'  whether  yon  would 
■  the  following  invrslmenls  or 
ions? 


There  is  good  reason  for  the  belief' 
however,  that  all  of  these  four  mines 
should  he  able  to  I'ontinue  dividends 


Page  Her-"ey,  Steel  of  Canada,  competition  from  thesmallcr  breweric 
International  Pete  and  Lake  nf  the  in  Ontario  havingit,'effe-tondom'»-t 
Woods  all  have  definite  possibilitie.®  of  I  birxinw..',  and  the  effort.®  o'  the  f  '.S 


for  Komp  timo  vpt  strong  {  prohibition  aut'  oricies  reducing  c x 

I  rom^  eTL  .sTpd^  Home  hZ  mpap 

,  flollinger.  Premier.  \  ip,s.s,ng  '  its  '  "  inter.  None  of  the.®e  stocks  a.ipear  |  The  dividen'I  on  the  security  wa 

“Belleville.”  !  f  >„7/he  '  over-priced  r.t  todays  levels,  and  in  paid  on  a.n  annua!  a.  i®  Ia.®t  year  and 

mgh  all  of  these  mines  arc  C  ^arh  case  earnings  are  reported  to  be not  due  for  so-c  months  •.  et.  Ti  e 

basis  and  '  market  courfc  of  t^'p  stock  would 
mining  organizations  I  Ujjp  HL|i„  *YpreS  and  1  appear  to  indicate  that  .some  fears 

,  yet  none  of  these  could  gii  have^future  notentialitie^  in  Bage  Hersey  and  Fteel  of  Canada  :  are  intertained  that  the  dividend  will 

as  investments  1"  each  ease  “"  have  future  potenG^^^^^^  possibly  experience  a  falling  .  not  be  m.aintained 


Convertible 
At  the  option  of  the 
holder  at  any  time  into 
no-par  value  Common 
Stock  on  the  basis  of  20 
shares  for  each  tl.OOO 
debentures. 


IFlorranfi 

Entitling  holders  to  re¬ 
ceive  without  cost  10 
shares  of  no-par  value 
Common  Stock  on  pay¬ 
ment  date  of  first  Com¬ 
mon  Stock  dividend. 


es  have  passed,  . or  appear  t  a  'oXolVed  i  '  othlr  Ynd  new^minlng  '>ffTn  hisiness"'iii  t  he  ei  enf  nf  a  short  i  " 'in  'vi'ew"  e7"t  he  fact  that  your 

ssed,  their  peak  of  production  ^  ^  mining  ^^op  this  fall  affecting  general  business  I'olding®  arn  he'd  n-itright.  and  that 

ling  power,  as  is  indicated  by  .  '  ,  ■  conditions  for  nrxf  .  ear  but  b.oth  Carlings,  occup;  ing  as  ir  donj  a 

thatiall  of  them  during  the  as  speculative  invextments.  giving  co.m.panie,®  are  earning  their  divi'len  ib  .  leading  p^isition  amongst  Ontario 

o  yhi^ra  bhva  baen  foread  to  *^”®*‘*v  *^9"“*,  by  a  very  substantial  margin.  Inter-  breweries  has  iiroi,>erU  of  improving 

the  dividend.  appear  to  oner  deffnlte  attractions  ,  national  Pete  would  not  be  affected  i  operations  in  the  f  iture,  we  qiiKtion 


off  in  business  in  the  ei  ent  of  a  short 


In  view  of  the  feef  that  rour 
fieik”'"^'^  crop  this  fall  affecting  general  businec^  *'olding®  are  ho'd  mitright.  and  thtit 

I  .  1  conditions  for  nrxf  .  ear  but  b.oth  Carlings,  occupying  as  it  donj  a 

AS  sper.ulafiye  invextmenta.  giving  ro.m.panie.®  are  earning  their  divi'len  ib  .  leading  position  amongst  Ontario 


Price  100  and  accrued  interest 

NESBITT,  THOMSON  ^  COMPANY 

LIMITED 

355  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa  Hamilton  London.  Ont. 

Winnipeg  Saskatocn  Victoria  Vancouver 


^  ; 
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real,  and  in  February,  1923,  was  ap¬ 
pointed  assistant  general  manager  of 
the  central  region,  Canadian  Nation¬ 
al  Railways, 


with  headquarters  at 
Toronto  On  August  1,  1925,  he  went 
to  Winnipeg  as  general  manager  of 
the  western  region. 


Real  Estate  Securities 


I  The  manager  of  the  new  Barclay’s 
I  Branch,  of  which  Hon.  Sir  Robert 
^  Borden  has  been  eiected  president, 
wtl'l  be  .1.  R,  Bruce,  of  .Moncton,  N.B.. 
and  not  J.  R.  Booth,  as  was  stated 
in  error  in  some  of  the  press  des¬ 
patches.  Mr.  Bruce  began  his  bank- 
j  ing  career  as  a  young  man  in  the 
j  Maritime  railway  centre  as  clerk 
i  with  the  Bank  of  Nova  Scotia,  later 
going  with  the  old  Halifax  Banking 
Company,  and  when  the  Royal  Bank 
of  Canada'  took  that  institution  over. 
Mr.  Bruce  continued  with  the  new 
owners  and  was  sent  to  .lamaica, 
where  he  spent  several  years.  Later, 
he  was  stationed  at  New  York  and. 
subsequently,  left  the  service  of  the 
Royal  Bank.  Of  late  years  he  has 
been  president  of  a  trust  company  in 
Kansas  City.  More  recently  he 
went  to  London  where  he  is  at  pres¬ 
ent  in  connection  with  his  new  post 
in  Canada.  His  father  was  for 
many  years  chief  auditor  of  the  old 
I.  C.  R.  at  Moncton. 


tho  Rockd&s, 


over  Nelson,  through 
the  Coquahalla  Pass  in  the  Coast 
Range  and  down  the  v.alley  of  the 
Fraser  river.  And  the  time  taken 
was  only  six  and  one-ha.If  hours. 


Business  and  Earnings  to  Date 
Have  Run  Ahead  of 
Estimates 


Real  estate  securities,  when  financed  in  accordance  with  approved 
banking  prtA^iples,  are  among  the  strongest  investmejxts  available,  as  this  class 
of  security  yields  a  higher  rate  of  interest  than  can  be  obtained  ott  other  securities  of 
equal  5oundnes5.  On  account  of  the  yield — as  well  as  on  account  of  the  principle  of 
diversification — investors  may  find  it  worth  while  to  analyze  their  holdings  with  the 
view  to  determining  whether  they  possess  a  proper  proportion  of  conservative  teal 
estate  securities. 

Many  investors  who  have  not  in  the  past,  included  among  their  holdings  a  proportion 
of  real  estate  securities,  will  find  it  possible  to  increase  their  returns  with  safety,  and 
at  the  same  time  improve  the  diversification  of  their  holdings,  through  a  suitable 
selection  of  real  estate  securities. 

The  best  of  such  issues  constitutes  a  standard  class  of  sound  investments,  comparing 
very  favorably  with  sound  investments  in  other  classifications. 

We  offer  the  7%  Debentures  of  Stimson's  Canadian  Development  Co.  Limited,  who 
arc  erecting  the  largest  office  building  in  Western  Canada,  to  be  completed  in  the  Spring 
of  1930.  This  constitutes  a  security  of  more  than  usual  yield  and  privileges,  as  the 
holder  is  given  the  right  to  purchase  at  $1.00  per  share,  20  no  par  value  shares  of  the 
common  stocl{  of  the  company,  for  each  $100.00  allotted.  The  date  of  maturity  can 
be  set  by  the  applicant. 

If  you  possess  securities  which  do  not  offer  as  large  a  possibility  as  we  do  in  this  issue, 
we  shall  be  pleased  to  exchange  your  present  holdings  for  the  debentures  we  offer. 


TALKIE”  EXPANSION 


at  Montreal  this  week  he  predicted  a 
steady  flow  of  British  capital  to  this 
country  as  inevitable.  His  lordship, 
who  IS  a.  prominent  British  indus¬ 
trialist  and  financier,  has  for  many 
years  been  closely  in  touch  with  Can¬ 
adian  conditions.  In  fart,  his  first 
visit  to  Canada  was  made  about  45 
years  ago;  and  he  has  paid  a  number 
of  visits  since  then.  The  present 
visit  IS  for  the  purpose  of  studying  at 
first  hand  opportunities  for  invest¬ 
ment  and  his  lordship  will  spend 
several  weeks  travelling  as  far  as 
the  Pacific  coast.  He  secs  in  Great 
Britain  a  strong  revival  of  interest 
m  Canada  as  a  country  for  invcsl- 
nient.  with  sincere  appreciation  of 
the  developments  which  arc  going  on. 
not  in  any  one  particular  t^eciion  of 


Company  Continues  to  Add  to 
Number  of  Theatres  Operating 
Sound  Pictures  Equipment — 
Double  Present  Quota 


Earnings  of  Famous  Players  Cana¬ 
dian  Corporation  Ltd.  for  the  current 
year,  which  ends  August  Crd  next, 
will  exceed  earlier  estimates  and  will 
be  shown  .suhstantially  ahead  of  re¬ 
sults  for  last  year:  this  is  plainly 
Indicated  by  figures  ma.de  public  cov¬ 
ering  operations  of  the  company  tor 
the  9  months  ended  May  3tst. 

Tt  Is  under.s'tood  that  earnings 
,  (subject  to  audit),  after  operating 
expense.^,  for  the  first  three  quarters 
I  of  the  current  fi.sca.l  year  amounted 
to  $2,422,490.  and  that  after  ail 
charges,  including  depreciation,  de¬ 
ferred  charges,  bond  and  other  inter¬ 
est.  net  profits  for  the  nine  months' 

1  period  w-ere  $1.463.9.52.  Sound  equip¬ 
ment  has  been  installed  during  tlie 
past  nine  months  in  about  forty  of 
the  company’s  theatres.  The  rights 
to  the  use  of  this  sound  equipment 
'  extend  over  a  period  of  not  le.ss  than 
fifteen  years  .and  following  its  ru.s- 
tomary  policy  the  company  will  no 
doubt  write  off  a  certain  proportion 
'  of  the  cost  of  these  installations, 
which  for  the  nine  months’  period 
has  not  yet  been  deducted  from  the 
above  figure.s. 

At  the  time  of  offering  of  the  vot¬ 
ing  trust  certificates,  it  was  estimat¬ 
ed  by  the  management  that,  net  pro¬ 
fits  for  the  year  ending  .■\ugust  31st 
next  would  be  “not  less  than  $4  per 
Common  Sh-are’’.  This  estiniate  wa.s 
based  on  the  showing  for  the  first 
six  months,  w  hen  $2.2i')  per  share  w  as 
earned.  j 

The  nine  months’  figures  now  rc- j 
leased  indicate  profits  of  approxi¬ 
mately  $4  59  per  share  of  common  | 
stock  outst.anding.  including,  of  ; 
course,  the  voting  trust  i-ertificates  ; 
Issued  last  March.  It  seems  rea- ; 
sonable  to  ex?pect.  therefore,  that  the 
actual  profits  for  the  year  will  sub¬ 
stantially  exceed  the  former  estimate.  , 
This  is  interesting  in  view  of  fhe  an- 1 
nounced  intention  to  place  the  com¬ 
mon  shares  on  a  regular  quarterly 
dividend  ha.sis,  commencing  with  the 
quarter  beginning  September  1st 
next.  ! 

Steady  progres.s  is  being  made  with 
the  company’s  programme  of  install¬ 
ing  sound  equipment  in  all  its  thea¬ 
tres.  If  is  understood  that  12  movie-  i 
tone  pquipment.s  are  actually  in  Orp- 
eration  in  the  '  ompany’s  theatres  i 
at  the  present  time,  and  that  Ihisj 
number  will  be  approximately  doiib-  1 
led  during  the  next  three  or  four! 
months. 


Nixon  .T.  Breen,  western  manager 
and  director  of  the  Lake  of  the 
Woods  Milling  '  ompany,  who  has 
been  elected  a  director  of  the  Great 
West  Life  Assurance  t  ompany.  is 
also  a  director  of  the  Winnipeg  Elec¬ 
tric  Co.:  the  Northern  Mortgage  Co.; 
the  Manitoba  Power  Co,  T,)d  ;  the 
Northwestern  Power  <.o..  lAd:;  the 
Northern  Trusts  )  o  :  the  Speirs- 
Parnell  Baking  '  o  .  Ltd  ;  and  the 
Fort  William  Elevator  Co.  Ltd.;  vice- 
president  and  diretcor  of  fhe  Breen 
Motor  Co,.  Ltd  :  vice-president  of  the 
Sunset  Manufacturing  '  o,.  Ltd  ;  pre¬ 
sident  of  the.  Medicine  Hat  Milling  i 


r.  B.  Clark,  who  has  been  appoint¬ 
ed  manager  of  the  new  branch  office 
General  Trusts 


which  the  Toronto 
Corporation  has  opened  at  Calgary. 
w-a.s  formerly  trust  officer  at  the  cor¬ 
poration’s  Montreal  office.  He  .served 
overseas  with  the  Royal  .Air  Force. 
IS  a,  graduate  of  both  Oxford  and 
Saskatchewan  Fniversities  and  a 
member  of  the  Ontario  and  Saskat¬ 
chewan  bars.  Mr.  Clark's  succes¬ 
sor  in  Montreal  is  E.  R  Hanna,  a 
graduate  nf  AfcGill,  where  he  was  a 
popular  member  of  the  “Fifteen.’’ 


Demand  For  Products  Calls  For 
Doubling  of  Cellar 
Capacity 


G.A.STIMSON&Cb: 


Limited 


The  01^ 

Band  House  in  Canada 

HEAD  OFFICE 

THE  COMMERCE  AND  TRANSPORTATION 

BAYS  FRONT  STS.  BUILDING  TOROWTO 

BRANCHES  FROM  COAST  TO  COAST 


Teranto  Bureon  The  Klnancto!  Timee 

Toronto,  —  At  a  recent  meeting  of 
Canada,  Bud  Breweries  Limited, 
directors,  instruciions  were  given  to 
more  than  double  the  capacity  of  the 
'  cellars.  The  company  is  expected  to 
have  3  turnover  ihis  year  of  approx¬ 
imately  $1,259,000  and  next,  year  this 
is  expe-cted  to  amount  to  .$3.ooo,ono 
on  account  of  the  enlarged  cellar  ca¬ 
pacity  and  the  increasing  popularity 
of  the  company’s  products  “Canada 
Bud  Beer"  and  “Old  Bud  Ale." 

The  company  does  not  export 
business  and  has  confined  itself 
purely  lo  the  development  of  the 
domestic  market,  'the  active  course 
taken  by  fhe  I'nited  St.ates  Govern¬ 
ment.  will,  fhereforc.  have  no  effect 
on  the  business  of  the  company. 

In  the  month  of  May  Ihp  volume 
of  bu.siness  was  the  large.sf  in  the 
history  of  the  coinp.an.v.  hut  the 
month  of  .Tune  showed  an  inereas'e  of 
60%  over  that  of  .^lay.  and  five  timer; 
the  amount  of  .tune.  192$  .luly  is 
said  to  give  indications  of  being  dou¬ 
ble  that  of  Alay. 

The  profits  for  1929  are  expected 
to  run  between  $2.oo  and  -$2.5’o  a 
f:h:irc  and  in  some  qiiarter.s  ii  is  ex¬ 
pected  that  profits  in  1930  will  be 
well  in  excess  of  this. 

I'anada  Bud  is  capitalized  at  126. 
000  common  shares  cf  no  par  value 
witih  no  bonds,  preferred  stock  or 
other  prior  securities.  The  com¬ 
pany’s  property  is  located  In  the 
centre  nf  To.ronto  and  Ihc  plant  is 
modern  and  efficient  j 


W  T.  AYhaien.  who  has  been  ap¬ 
pointed  vice-president  and  general 
;  manager  of  the  Fokker  .Aircraft  Cor¬ 
poration  of  America,  h.as  been  en¬ 
gaged  in  General  Motor.s  activities 
.'ince  1920  at  which  time  he  boc.ime 
branch  manager  of  the  Fnited  Mo 
tors  Service  Cnrpnration.  He  joined 
Genera!  5Iofors  Expert  Cempany  in 
1922  in  charge  of  facinr.v  relalions 
and  was  located  at  Oshawa.  Ontario 
Later  he  was  manager  of  the  Far 
Eastern  Division  ef  (he  General  Me- 
tor.s  Export  Company,  and  as  nianag 
ing  director  of  General  Alotors  •  on 
linental.  Antwerp,  organized  and  op¬ 
erated  this  activity  from  its  begin¬ 
ning.  Tn  December,  1926  he  be¬ 
came  vice-president  and  general 
manager  of  General  Motors  Export 
Company  and  is  leaving  that  position 
to  round  put  the  executive  peiEon- 
nel  of  Fokker. 


tractor  for  the  new  power  house,  fr 
fhe  roofing,  skylights,  sheet  met; 
work,  fire  doors,  etc.  These'  Iten 
alone  total  more  than  $35,000  out  c 
the  total  cost. 


.Tune  and  the  3  months  ended  .Tune 
30tb:  — 

1529  19:s  Inc. 

.T’jn» — - 

Orosspqrn.  $  .‘;i.ie2  Jns.TSt  $12.3SO 
Oppr.  exp,  14.9S2  12.406  ®2.546 


•Motor.s.  IJA  .  is  the  implementing  of 
the  reorganization  plan  agreed  upon 
last  March  between  G,  T.  Clarkson, 
receiver,  and  the  Brooks  Interests  as 
an  alternative  to  straight  liquidation. 
The  new  company  has  an  authorized 
capital  of  250,000  preferred  shares  of 
no  par  value.  Brooks  Steam  Motors 
has  slightly  less  than  this  number 
of  preferred  shares  outstanding. 


AN  HISTORIC  SPO 
FOR  SALE 


Net  earn. 


‘Tie  aiix  Tourtes.”  cnmmpnly  kno^ 
n.^  Brewn's  Island,  one  of  the  m: 
historical  spots  in  the  Province 
Quebec,  situated  on  I/ake  of  Ti 
Mountains.  2.9  miles  west  of  Montre 
containing  100  acres,  partly  in  law 
open  field.s  and  forest;  tw-o  miles 
roads  and  three  miles  of  lake  slm 
commanding  an  exten.sive  and  mag? 
ficent  view,  only  140  feet  from  t 
mainland,  acces.sible  hy  automuhi 
a  hnilf  in  harbor,  pure  water  .Mipp 
electric  light  and  telephone  at  lin 
■excellent  boating,  bathing  and  fi.- 
ing.  two  bungalows  and  a  shack: 
ideal  location  for  a  coimtr.v  est,a 
hotel,  country  club,  .sana.torinm.  g 
or  high-class  subdivision.  The  p: 
perty  must  he  seen  to  be  appreciat 
Plans  and  further  particulara  tir 
request. 

P.  E.  BROWN, 

57  St.  James  St.  .TIOATREAL,  Q 


New  Contracts  For 

West  Steel  Products 


C'a.,  and  president  of  the  North  West 
Fire  Insurance  Co  .  T.td.  Mr.  Breen 
is  an  Irishman,  with  Flnniskillen  as 
bis  birthplace.  He  came  to  Mani¬ 
toba  in  18S2.  when  ten  years  of  age. 
and  was  educated  in  the  public 
schoo)  and  Collegiate  Institute  of 
W  innipeg.  He  entered  service  with 
Hie  I',  r.  R.  in  the  traffic  deparl- 
ment  in  1890  and  after  six  years 
.joined  the  Lake  of  the  Woods  Com¬ 
pany,  with  which  organization  he  has 
since  been  connected  in  various  ca¬ 
pacities. 


New  Company  To  Take 

Over  Brooks  Motors 


A.  E,  Warren,  who  has  been  made 
vice-president  of  the  Canadian  Na¬ 
tional  Railways  for  Western  Canada, 
i.s  a  native  of  Taunton.  England,  and 
entered  railwa.v  service  .lime  9,  1889. 
with  the  Canadian  Pacific  and  served 
in  various  capacities  until  1 901, when 


Toronto.  -  A  Dominion  charter  I  here  by 

has  lieen  granted  for  the  incorpora- Biothers  and  W  ilson.  Limited, 
tion  of  Dominion  Steam  Motors,  lAd.,  ” '  he  equipped  with  fire  proof  win- 
w-hich  under  the  present  plan  for  proof  doors,  steel  lavatory 

reorganization  of  fhe  Brooks  steam  '  ^  most  modern 

Motors,  Ivtd..  will  pay  off  such  «hare- j  contract  for  all  this 

holders  as  xvish  to  retire  .their  addition  to  the  roofing  and 

equities  in  tlie  old  company,  ,and  T^®®*  metal  xvork  has  been  placed 
later  will  reopen  the  Brooks  plant  AVestern  Steel  Products,  Limit- 

at  Stratford,  <iIosed  early  this  year. 

and  again  attempt  the  manufacture  I  Another  contract  just  secured  by 
of  steam  autoniobiles  and  buses.  j  Western  Steel  Products  is  that 
Organization  of  Dominion  Steam  I  placed  by  R.  J.  Arrand,  general  con- 


Vancouver.—  Splendid  progress  is 
being  made  on  the  thjrd  high  tension 
transmission  line  from  the  Stave- 
Alouette  group  of  hydro-electric 
power  plants  to  A'ancoiiver,  accord¬ 
ing  to  a  report  by  B.  E.  Electric 
electrical  department  officials. 

The  line,  w'hich  will  cost  approxi¬ 
mately  $318,000.  will  carry  60,000 
volts  pressure  and  will  be  ready  in 
time  to  cope  with  the  fail  peak  load. 
Tt  xvill  follow  approximately  the 
same  route  as  the  two  existing  lines 
and  will  be  carried  on  wooden  poles 
which  will  have  provi.sion  for  a 
fourth  circuit  to  be  constructed  when 
circumstances  xvarrant. 

The  entire  output  of  the  Stave- 
Alouette  group  is  at  pre.scnt  carried 
over  two  circuits  on  a  steel  tower 
line.  Tn  view  of  the  growth  of  the 
system  loan  and  the  great  depend¬ 
ence  which  must  be  placed  on  these 
plants,  additional  circiiit.s  are  plan¬ 
ned.  and  the  new  line,  therefore,  is 
now  under  construction. 


i;.  ROOTEN  \T  POW  ER  E  \R>TXGS. 

Earnings  of  East  Kootenay  Power 
f  o  ,  r.itd.,  continue  to  expand,  as  is 
indicated  by  the  following  compara¬ 
tive  figures  during  the  month  of 


There  is  probably  no  public  man 
in  i'anada  xvho  has  done  so  much 
flying  as  Premier  Bracken  of  Mani¬ 
toba.  says  the  Winnipeg  I'ree  Press. 
Mr.  Heenan,  Minister  of  Labor,  lately 
fle'W'  from  Ottawa  to  reach  Toronto 
in  a  hurry,  and  Co!.  Ralston,  Minis¬ 
ter  of  National  Defence,  sometimes 
takes  to  the  air.  Likewise  some  of 
the  ministers  of  the  proxnncial  gov¬ 
ernments  in  the  East.  But  Mr.  Brac¬ 
ken  has  been  making  frequent  flights 
for  some  years  from  Winnipeg  to  The 
Pas  and  the  mining  country  beyond, 
and  to  other  pails  of  the  prairie 
country.  Now  he  is  off  on  an  air 
tour  to  the  Pacific  coast.  .A  tew 
days  ago  he  flew-  to  Edmonton,  then 
he  liopped  down  to  High  River,  and 
the  latest  wc  learn  is  that  he  has 
safely  crossed  the  Rockies  and  land¬ 
ed  at  Vancouver.  The  course  taken 
was  through  the  Crows  Nest  Pass  in 


NEW  ISSUE 


250,000  Shares 

American  Austin  Car  Company,  Inc 


(A  Delaware  Corporation) 


Capital  Stock 


Transfer  Agent: 

THE  BA>K  OF  UNITED  STATES 


Begistrar: 

JTETY  TOBK  THUST  COAIPANT: 


CAPITALIZATION 


I  vice  of  the  Canadian  Northern  in 
I  August,  1902,  and  served  in  various 
positions  from  station  agent  to  as- 
listant  lo  the  general  manager  of  the 
western  lines.  During  the  first  part 
of  1948.  .Mr,  Warren  loaned  to  the 
Dominion  Government  and  acted  as 
chief  operating  officer.  Department 
nf  Railways  and  Canal.s.  In  Novem¬ 
ber.  1918,  he  was  appointed  general 
mana.ger,  western  lines,  Canadian 
National  Railways,  with  headquar¬ 
ters  at  Winnipeg.  Afterwards  his  ju¬ 
risdiction  was  extended  lo  include 
the  Grand  Trunk  Pacific.  In  1923. 
Mr.  Warren  was  appointed  general 
manager,  western  region.  Canadian 
National  Railways,  and  on  August  1, 
1925.  he  was  appointed  general  man- 
iger,  centra!  region,  with  headquar¬ 
ters  at  Toronto,  which  position,  he 
occupied  until  his  promotion. 


To  b«  Presently 
Authorized  Outstanding 

1,000,000  shares  *300,000  shares 

In  addition  to  the  above,  the 


Capital  Stock  (Without  Par  Value) . 

•  Plus  a  furtber  amount  not  exceeding  22.". non  shares  to  b' 
Company  has  granted  options  on  250,000  shares. 


The  foUowinrj  is  summarized  from  the  letter  of  Mr.  A.  J.  Brandt,  President  of  American  Austin  Car  Company,  Ino., 
addressed  to  the  Jjankers,  and  from  other  sources: 

sumption  of  approximately  one  pint  of  oil  per  1,500  miles 
Ilf  travel,  and  one  gallon  of  gasoline  per  42  miles  of 
travel. 

As  manufactured  In  this  country,  the  car  will  he  Identical 
in  all  respects  with  the  present  English  model  save  for 
refinements  and  changes  to  conform  with  American  prac¬ 
tice. 


HISTORY 


The  present  English  Company  Is  the  out¬ 
growth  pf  a.  biisines.s  originally  established 
in  1905  by  Sir  Herbert  Austin.  The  “Austin  Seven"  xi,arj 
inlrodueed  to  the  trade  seven  jears  ago;  and  because  of 
the  popularity  tlie  model  Instantly  attained,  the  operatiems 
of  the  English  Company  ha\e  since  been  largely  concen 
irated  upon  Its  production.  At  present  more  than  11,000 
men  are  being  employed. 

The  "Austen  Seven’’  Is  fhe  largest  selling  car  In  the 
British  Isles  and  Independent  companies  are  now'  success¬ 
fully  producing  the  car,  under  license  agreement,  in 
Germ.any  and  Erance.  The  American  Aiistfn  t  ar  Com¬ 
pany.  Inc,,  formed  under  the  laws  of  the  State  of  Delaware 
in  February,  1929,  will  mark  the  inauguration  of  American 
productlor. 

.AUSTIN  FAR:  Weighing  less  than  960  lbs.,  with  a  75-lneh 
xvheel-base,  and  powered  by  .a  4-cylindpr 
water-cooled  engine  of  remarkable  efficiency,  the  "Austin 
Seven"  has  scored  an  extraordinary  record  of  perform¬ 
ances.  Incliiijing  more  than  200  first  places,  66  gold  med¬ 
als  and  numerous  rup.s  and  trophies  in  competitive  trials 
for  speed,  hill  climbing,  endurance  and  economy  in  many 
of  the  countries  of  the  world. 

The  car  wlH  he  manufactured  to  sell  at  a  price  expected 
to  be  lower  than  that  of  any  other  car  made  in  the  United 
States.  This  loxv  first  cost  la  expected  to  be  further  en¬ 
hanced  by  notable  economies  of  operation  including  con- 


PROTECT  IT  AGAINST 


Ff/.ANT  t  For  the  production  of  the  American  model  of 
the  “Austin  Seven,”  the  American  Austin  Car 
Company,  Inc.,  has  entered  into  a  contract  xvlth  the 
Standard  Steel  Cai'  t'oninany  to  purchase  under  fhe  terms 
therein  set  forth  a  plant  of  said  Company  at  Butler,  Fa. 
The  design,  location  and  size  of  the  plant  render  it  suit¬ 
able  to  the  purposes  of  the  Company,  and  its  proximity 
not  only  to  outstanding  sources  of  essential  raw  materials 
but  also  to  the  great  markets  of  the  East  present  advan¬ 
tages  of  importance. 

PRODUfTIOy :  It  is  expected  that  preparations  neces-sary 
~  to  provide  for  volume  production  of  Austin 

cars  will  have  been  completed  early  in  1930. 

Ar  Ai\AGF,AIEyT  t  Operating  management  of  the  American 
'  Austin  Car  Company.  Inc.,  will  be  in  the 

bands  of  men  of  established  ability  and  experience  in  the 
automotive  industry.  Directorate  of  the  Company  includes 
Sir  Herbert  Austin,  founder  and  present  Chairman  of  the 
Board  of  Directors  of  the  Austin  Motor  Co.,  Ltd. 


Green  forests 
ensure  even 
fiowof  clear  fun¬ 
ning  water  ; 
burned  timber 
means  muddy 
torrents  in  flood 
time  and  stag¬ 
nant  pools  in 
dry  wrtitlier. 


Col  T  A.  Hiam,  appointed  assi.^t- 
anf  to  President  Sir  Henry  Thorn¬ 
ton.  with  headquarters  at  Vancouver, 
is  a  member  of  a  well-known  Mont¬ 
real  familv  During  fhe  develop¬ 
ment  of  the  C  anadian  Northern  Rail¬ 
way  he  was  secretary  to  Sir  Donald 
Mann.  At  the  outbreak  of  war.  Col 
Hiam  proceeded  overseas  and  had  a 
1i.stinguished  career  with  the  Royal 
Engineers.  Afterwards  the  British 
"lovernment  placed  him  in  charge  of 
he  Anatolian  Railways.  With  fhe 
I'ormatton  of  the  secretariat  nf  the 
League  of  Nations.  Co).  Hiam  receiv¬ 
'd  an  appointment  and  served  with 
'he  transportation  section  of  the 
League. 


'r  he  good  sports¬ 
man,  in  his  own 
interest,  is  care¬ 
ful  with  fire  iii 
the  uuods. 


For  more  complete  information  reference  is  made  to  the  offering  circular 

ffered  as  a.  speniJatire  investment  suhieet  lo  allotment  or  prior  sale  and  in  oV  respects  whi 
d  accepted  bu  vs  and  subject  to  the  npproval  of  counsel.  H'e-  ‘reserve  the  riqht  to  reject 
or  III.  part.  T.epai  watte.rs  relatinq  to  the  issue  tcill  be  passed  upon  by  Messrs.  Moorh 
Cnmpiniy,  mid  llr.s.srs.  Clarke  &  }i resel  and  Messrs.  Masten  &  Xicbols,  Xew  York  City 
(lelivr-.-ii  of  temporary  stock  certificates  will  be  made  on  or  about  August  14,  1329  in 

The  Company  has  agreed  to  make  application  in  due  course  to  list  these  shares  on 
the  Pittsburgh  Stock  Exchange.-  Application  will  also  be  made  to  the  London  Stock 
Exchange  for  permission  to  deal  in  British  Depositary  Receipts  for  these  shares. 


William  .A  '  Kingsland,  who  is  ap¬ 
pointed  general  manager  of  the  ren- 
t'-ai  region.  Canadian  National  Rail¬ 
ways,  with  headqiiarter.s  at  Toronto, 
was  born  in  New  York  and  entered 
transportation  service  in  1887  with 
fhe  Delaware,  I.ackawanna  and  M'est- 
ern  Railwayi  He  came  to  Canada  in 
1900  as  aiidilnr  of  the  Great  North¬ 
ern  Railway  of  Canada  at  Quebec 
'.nd  from  1904  to  1915  was  auditor  of 
fhe  Canadian  Northern  Quebec  Rail¬ 
way  and  the  Quebec  and  Lake  St 
John  Railway.  In  September.  1915. 
.Mr.  Kingsland  became  general  su- 
perintendenv  of  the  Canadian'  North¬ 
ern  at  Montreal,  and  in  November. 
1918.  assistant  general  manager, 
’astern  lines.  Canadian  National 
•tailw'ays.  Montreal.  On  December 
!,  1920.  he  -was  made  genera!  map- 
ager,  eastern*  lines,  of  the  Canadian 
National,  with  headquarters  at  Mont- 


Issued  bv  a'Jf  h'^otv 

Honourable  Charles  Stewart, 

Minister  of  the  Interior, 


Price  $12.50  per  share 


Bulkley,  Vallance  &  Co 

100  Broadway  New  York 


W.  R.  McCoo  &  Company 

53  King  Street  West  Toronto 


t 


August  2, 1929 


Canadian 

Mining 

Securities 

HomerLCibsoTi 

'  ;  Cbmpami.  Limiied  , 

Bank  of  HamilronBMa 

ClQfn224l  Toroma 

^  BIMNCHESi 

ymwm  t  ooBALT  lonajus  Um 
Roum  AMOB  Norm  Bay 

SUDBumr  ■bluvbab  TOMOKro  Uptown 
Prlrata  Win*  to  All  OSc«a 


ilbton'i  Oalljr  Mining  Review 
roadeeet  over  CKGW,  •  p.m., 
eyllght-Savlng  Time. 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


NEW  AMULET  FIND 
IS  IMPORTANT  TO 
THE  ENTIRE  CAMP 

May  Hasten  Decision  to  Run 
Spur  Ijne  Into  the 
Property 

SPEED  MILL  PLANS 

Success  At  Amulet  Would  Mean 
Much  to  Noranda  in'  Custom 
Business  For  Smelter 


Big  Earnings  Gain  Indicated 

For  Lake  Shore  Current  Year 


Toronto  Burean  'Tke  Financial  Time*  *  | 

Toronto. — Estimating  Lake  Shore  |  approximately  1750,000.  Gross  reve- 
Mlnes  produdtlon  for  the  final  quar-  the  year  ended  June  SOth,  ! 

eo.p.„-s  n,ca,  S’’ >"  "I 

With  the  final  quarter  estimated. 


ly  at  $1,800,000,  the  annual  report 


when  it  appears  should  show  produc-  the  output  and  tannage  figures  for 
tion  of  $5,475,000.  June  output  was  he  year  are  as  follows: 


l«t  Quarter 
End  Quarter 
3rd  Quarter 
4th  Quarter 


Value. 

Jl. 027. 988 
1.216.660 
1.430.006 
•  1.800.000 


piorov“ry. 
113  02 
14.68 
14  88 
•IS  no 


Ibeon’i  Fortnightly 
lew,  published  se 


ly  Mining  Be- 
semi  -  monthly. 


Toronto  Dnrenii  The  FinonrInI  Time*.  avoia.f,c.  luai..  luLiui 

I  Toronto.  —  The  Importance  of  ^ame  “f  ^  Jndouhtedlv  will  Toronto  Bureau  The  Flnarelnl  Time* 

new  copper  find  to  Amulet.  Iie.ar  the,. '-par,  namely.  $8.00  pm-  ton.  materially  lower.  If  they  are  es-  Toronto'i-ln  1925  when  Mclntyre- 

I''  co.sts  would  amount  to  $3,036,960,  urn.ated  at  $7.00  per  ton,  the  total*  Porcupine  had  ore  reserves  of  $12.- 


• — Estimated. 

If  average  costs.  Including  all  In  tonnage  treated  and  hating  re¬ 
charges,  are  taken  the'  same  as  last  S^td  to  greatly  improved  facilities 
nn _ _  . _  ...  at  the  mine,  costs  nndouhtedly,  will 


IMcINTYRE  PLANS 
I  EARLY  ERECTION  I 
I  OF  A  NEW  MILL^ 

I  ■ _  ! 

i  With  Prospect*  of  Doing  Cus-  i 
toms  Business — Has 

Ample  Ore  j 

BIG  NEW  ORE  BODY 

Seem.s  Likely  to  Be  a  Prolific  | 
Producer  —  New  System  of- 
Mining  Has  Resulted  in  Costs  j 
Reduction  ! 


I  that,  doubtless.  It  will  speed  the  de-  loavlu 
[  ci.sion  of  the  railway  to  build  a  spur  «ji  .m 


'avlug  a  profit  of  $2,437,694.  equal  to  Inmount  would  be  $2,667,340.  leaving  j  OtHI.ono  and  was  paying  dividend  at 
1.21  per  share  on  the  2.000,000  a  profit  of  $2,817,314.  equal  to  $1.40  the  rate  of  75  cents  per  share  per 
hares  of  $1  par  value  outstanding.  per  share,  .as  against  84  cents  per  annum,  the  stock  was  selling  at 
With  the  very  substantial  increase  I  share  earned  last  year.  $23.00  per  share.  At  that  time  the 

- - - - - *  potenti»lities  of  the  central  and  east-  i 

RENEW  INTEREST  !BIG  MISSOURI  IS 
MINING  MARKET;  AGAIN  IN  DEMAND  =SSSeH 

- _  -  are  selling  at  $16. oo.  i 

Amulet  Features  in  Return  to  With  No  News  From  the  Coast  Officials  have  stated  that  the  No  | 

Standard  of  MiUion  Share  to  Account  For  Move-  13  and  No  14  ore  bodies,  which  have  ; 

.  been  opened  up  on  more  than  ten  ^ 

ment  levels,  promise  to  bp  as  good  as  the  | 

Toronto  Biireou  The  KInnnvIal  Times  Toronto  Bureau  The  Financial  Times  ^  in 

Tornnto.-Tbo  m,.t  w-cck  .sw  *  re.  Toronto.-Wednesday  of  this  week  h^'e  ! 


IL  ROYALTIES 

( Inrome-Producer*  Orfly, 


typical  investment  of  82,600 
ade  by  my  ellenta  In  March 
IS  earned  and  distributed  cash 
;  follow-s  from  .sale.a  of  oil  and 


Month  of  April  ..  ..$  58.13 

"  Mav . 113.36 

"  June . 141  49 

Total  receipts.  ..  .  $312.97 

Thefe  eHents  will  continue  to 
'eive  monthly  proceeds  of  all 
les  from  the  operated  area. 

1.  Clayton  Ridge 

Royal  Bank  Bldg., 

Adel.  1857  Toronto 

alJpr  nmotmts  than  $3,600  can 
be  invested  and  participate 


BOARD  ROOM 

H.CRANG&C0. 

MEMBERS 

STANDARD  STOCK  AND 
MINING  EXCHANGE. 
LGARY  STOCK  EXCHANGE. 


SPECIALISTS  IN 
dl  and  Jllning  Securities 

3FORD  BUILDING — BAY  A 
WVELLINGTON  STS„ 
TORONTO. 
SVAverley  27S7. 


3nry  J.  Stewart 

Mining  Engineer 

Yploration  and  Mining 
Programs 

Insurance  Exchange  Bldg. 
MONTREAL 


IL  COMPANY  uith 
large  holdings  on 
cture  in  Turner  Valley 
Field,  want  Eastern 
kerage  House  who  can 
e  a  block  of  stock  on 
:ern  Market. 

/rite  or  Wire, 

ecrelary-T  reasur  er , 
Pacalta  Oils  Limited, 
570  Dunsmuir  Street, 
Vancouver,  B.C. 


REfEIPTS  AT  TR,\IIi.  i  showings  now  over  a  width  of  200  ft.,  that  of  .lune  when  production  was  Schumacher  property  an.d  prepara 

r^l  I  some  of  it  is  ore.  There  are  five  .$75,2011,  July  ends  the  fiscal  year  tions  are  being  made  to  cut  station 

y  to  .1st  .tuly.  19.9,  Inclu- jtronches.  50  feet  apart,  all  showing  ipp  company  and  when  the  annual  from  this  level  to  3900  foot  level. 

from  1st  .lanuary,  1929,  to  :Coppcr.  The  showing  is  so  good  that  report  appears  it  will  show  not  only  - 

-V  '  mcc.  ja  flianiond  drill  is  immediately  being  substantial  growth  In  earnings.  The  Financial  Times  understand 

‘  ^^'^64  .90._(6  put  on  with  the  expectation  of  find-  ipuf  nice  increase  in  physical  as-  that  the  last  drill  hole  on  the  Amu 

.  lo,606  jin?:  a  concentration  of  higher  let,  put  down  near  the  Waite  Mont 

V  ,  .  I  copper  at  depth,  in  this  large  miner-  _  gomerv  line,  has  cut  some  ore.  Pe 


dierml!!-.  *be  shares  of  $1  par  value  outstanding 

With  the  very  .substantial  inrrea 

ph>sical  resources  of  the  company, 
and  plans  for  the  300-ton  concentra¬ 
tor  probably  will  b°  speeded  up.  PI?Ml?iy  I1UTI7DCCT 
If  Amulet  makes  good  in  an  Im-  |lvl|j|\|jj| 

portant  way.  and  its  prospects  now 

are  greatly  Improved,  it  will  mean  a  MIMIMO  MADVIT 

It  vlll  iTllJlllll]  IflnlllVIj 

add  to  Noranda  potentialities  as  a 

customs  smelter.  Amulet’s  next  door  .  ,  _  7“  _ 

neighbor  is.  next  to  Noranda.  the  Amulet  Features  in  Return  tf 
biggest  thing  in  northwestern  Que-  Standard  of  Million  Share 
bee.  Heretofore.  Noranda's  splendid  I*, 

developments  have  overshadowed  all  Ways 

other  developments  in  the  area.  Al-  _  ,  _  77  ,  , 

dermac  and  Abana  operations  are  Toronto  Bureau  The  t  lonnclal  Tim 
also  Important.  Toronto. — The  past  xA-eek  saw  a  re- 


The  Latest  Edition 

Of  the  ^ 

“Mining  Handbook” 

is  Notv  Ready 

and  WB  will  be  glad  to  forward  you  a  copy  promptly  if 
you  will  use  the  coupon  below. 

Thi*  fievD  Edition  Just  off  the  pres*  contains,  in  addi¬ 
tion  to  a  completa  revision  of  the  mining  data  on  several 
hundred  Canadian  mining  compimies,  the  general  sta¬ 
tistics  of  the  Western  Canadian  oil  companies  whose 
share*  are  traded  in  on  the  Standard  Stock  and  Mining 
Exchange. 

Pocket  siie  and  containing  over  200  pages,  this  Blue 
Book  of  the  Canadian  mine*  and  oil  companies  is  a  handy  i 
reference  for  the  investor.  A  copy  will  be  gladly  mailed 
without  obligation. 

“Tte  Pimttr  Mtiimt  Brtitrs  «/  lie  Onu^i^  Nerit  CtntflC 

Krthur  E.  Moysey muiQk, 

SOUMDUIfOA  UMITBO 

Specialists  in  High-Grade  Canadian  Mining  Securities 
150  ST.  JAMIlS  street  MONTREAL 

HArbour  1106 

Toronto,  New  York,  Ottawa.  London,  Windsor 
and  the  Principal  Canadian  Mining  Centres 

Kindly  send  me  a  copy  of  the  Mining  Handbook. 


was  thp  heaviest  traditig  d3,y  the 


which  have  yielded  some  | 

As  ground  Is  further  proven  In  [turn  of  the  mtllton  share  days  on  the  jg't^ndard  Exchange  experienced  dlir-  i  ?15.'^09.nob  in  gold.  It  would  seem,  j 
these  wMely  scattered  .areas,  results  Standard  Stock  and  Mining  Ex-  ingJhe  last  two  vears.  over  one  and  1  therefore,  that  McIntyre  has  in  these 
j  phoiild  give  an  impetus  to  scores  of*  i 


change.  Volume  of  trading  amount-  a.  quarter  million  shares  rhaneine  bodies  alone  sufficient  ore 


i  eo^d*’fndtA^tinr.J’'^bnf''ii^f.  ed  to  ovei'  ono  and  a  Quarter  million  l^ands.  Amulet  was  the  most  active  warrant  construction  of  a  new! 

icelved  little  development,  for  uant'of  f-hares  Amulet  was  the  centre  of  f Mlssomi  was  Times  Is  Informed 

l  &S%p^^S^r  SS  ^a^i:  “^Itl^Li^cn^ltUo^^lnenee  that  .e  ,.w  ^  p.n^d  for  MHn 

"/‘^S'Veal  n5ws"^  ah  inrnS  1;^  thV’lasj'wS  '^n  metallurgical 


Big  Missouri  came  Into  prominence  that  the  new  mill  planned  for  Alclii- 
iiddenlv.  The  east  has  not  heard  tyre  will  aoSurrHily  be  built.  It  will  I 


now  forward,  with  excellent  chances  order  to  finance  erection  of  a  con- 
thatnew  producing  mines  will  be  dis-  centrator. 

closed.  Big  Missouri  was  a  close  second  In 

Is  JTot  01(1  Ore  Body.  point  of  activity.  Recent  news  In 

There  are  hears  on  Amulet  ■^^-ho  with  this  company  Is 


centrator  oi  a  con-  property  must  come  from  the  practice  and  will  make  other  mills 

Big  Missouri  was  a  close  second  In  "'f  tern  coast  and  to  date  nothing  of  in  the  district  ’ *  ! 

point  of  activity.  Recent  news  in  this  nature  has  occurred  is  calculated  that  Melnt.vre_a  ill  K  , 

connection  with  this  company  Is  One  feature  In  connection  xiith  the  doing  customs  business.  ^ 

larklne  company  is  that  the  Buena  Vista  Min-  body  opened  up  by  a  crosscut  at  the 


Txi  r  ,  A  V  ,  .  larkinp-  Company  IS  that  the  Buena  vista  Mm-  body  opened  up  by  a  crosscut  ai  tne 

are  putting  forward  the  claim  that  board  as  a  whole  was  narficn-  Company  has  applied  for  listing  2625  ft.  level,  which  shows  39  feet 

larlv  strong  ‘’ome  of  the  firm  ^de  Standard  Stock  and  Mining  width  of  ore -averaging  better  than 

l"c“d.d  law  Mll.'’Vb.™  E«dba.ao.  Torob.o.  Tb.  application  „  „  a, and,  „p  an  no  ta, 

fhe  ^company  mS  require  laller  ''ose  substantially  under  very  good  has  not  yet  been  approved  .but  di-  demonstrated,  prove  a  prolific  pro- 

_ _  ' _ !  .hnvlnET  Tbi.s:  i.^R11e  has  been  under  fcctors  of  the  exchange  xMll  meet  diicer. 


The  folly  of  such  a  course  appears 
the  best  answer  to  the  rumor. 


■buying.  This  issue  has  been  under 
accumulation  for  several  weeks  with 


shortly  to  consider  same. 


Alclntyre  officials  have  stated  re- 


The  last  annual  report  of  Amulet  indication  of  a  cessation  appear-  in 

gave  estimated  ore  reserves  of  $10.-  mg  as  yet  n  Atininer  md  ""gi-i^ifinc 

116,626.  .averaging  1n  v.aliie  between  Newbec  was  one  of  the  smaller  p”  *  ,n1v”ai  ^O^^lhiV 

$20  and  $25  in  copper,  zinc  and  pre-  Pneed  stocks  to  come  into  demand,  r,  A . 

clous  metals.  A  300-fons  concentra-  Buying  in  this  issue  follows  reports  exercised.  The  Buen.i.  \  ist.i 

tor,  it  is  estimated,  will  yieM  a  rev-  frmn  Rou.vn  to  the  effect  that  the  Fompan.v  was  then  formed  to  oper- 


An  option  on  the  Big  Missouri  pro-  peatedly  that  they  do  not  consider 
perty  was  taken  late  In  1927  by  the  roncliisive  diamond  drill  results,  ex- 
Fonsolidated  Mining  and  Smelting  oept  as  geological  indices.  Drills 
Co.  On  July  21.  1928.  this  option  bavo  Intersected  ore  In  fhe  new 
was  exercised.  The  Buena  Vista  Kvorkings  of  which  no  account  will  I 
Company  was  then  formed  to  oper-  |,p  a;,  ,.pal  ore  until  they  can  I 


I  five  years  ore  ahead,  and  if  the  new  here  were  general  with  Home  oil  luired  ....5.900  sh^ares  of  same.  am  :  Alclntyre  will  have  to  show! 

I  find  opens  up  as  promised,  substan-  and  Chemical  Research  Corporation  ^^„*,“is  slock  is  held  in  e.scrow  until  Kyhen  the  management  have  a  morel 
i  tiallv  longer  life  is  indicated.  being  the  rhief  sufferers.  Ajax  was  ,m>>*»  when  the  board  nj  di'o<’'ors  !  picture  of  the  new  work-! 

■  ^  .  ....  .  ...  IViot'XN  «•{  I  AO*  a  r\r  AA-tAAHiAc»  ♦K»a  *  * 


I  On  the  2.500.000  shares  outstand-ian  exception,  closing  the  week  with  have  the  privilege  of  extending  fhe 
i  ’r.g.  profits  of  40  cents  per  share  per  a  substantial  gain.  escrow  indefinitely.  However,  as 

I  annum  are  indicated.  Altogether  the.board  appeared  bet-  B'mna  Vista  has  applieil  for  listing 


a  substantial  gain.  escrow  inaciiniiei.x.  Mowexer  asj  ,j,j^p  pprp„ptnp  (-amp  Is  "at  a  dls- 

Altogether  the.board  appeared  bet-  B'mna  Vista  has  applieil  foi  "s*mp  cnimf  at  the  moment  because  of 
ter  last  week  than  it  has  for  many  oH  trading  must  be  '  ’he  adverse  experience  of  Hollinger. 

ana  4Wa  nnlninn  la  ovnroacDa  StOCk.  a  faCt  XVhich  X4il!  dOUbtlCSS  hp  _ _  _ , _ I 


The  conditions  that  were  adverse  for 
Hollinger  proved  favorable  for  Me- 1 
Infyre. 

,\s  nf  March  31st  last,  McIntyre 
Comp.any  had  put  aside  in  a  special 
deposit  $1,300,000  for  the  new  mil! 


Mining  and  Oil  Briefs 


Intensive  Program  Of  Thif  fb7”on?  womS  bufrmrrkM  71.^  rondllton.  Ibal  ..r.  .dver»e  lor 

Development  at  Arno  h“  um  frdveS.  '  f.U  al,oooai™l.  tb.MI..  P™''*  I»vor.ble  lor  Mr 

_ _ _  soiiri  Monarch  and  the  Black  Forest  a  *  *  *  i  .. 

Ontario  Infftrpst*;  tn*?pthpr  with  an  Mining  and  Smelting  Company,  two  ,  March  31st  la*«t,  Mein  >r 

engineer  who  has  ’recently  been  do-  Work  on  the  mill  Is  progressing  properties  in  Nevada.  K  foi^  lhe“  new^’mlu 

ing  consulting  work  at  the  Noranda  '’opWly  at  Base  Metals  and  should  These  latter  two  companies  are  sub-  :f^7^;//;;77JV7kings  o^^^ 
Mines,  will  visit  the  Cnxheath  prop-  ’he  present  schedule  keep  up  the  sidiaries  of  the  Rig  Missouri  which  j.^.'^^far  confribu^ 

'  erty  of  the  Arno  Mines  within  the  -H’  'vill  be  In  operation  by  Novem-  means ha t^  Buena  Vista  indirectly  ’MP  -hjch 

days.  ’ _ _ — - - - - - - — - - has  vears  of  consistent  production 

The  downward  continuation  of  "B’  _  „  The  western  shaft  that 

has  carried  the  load  for  .vear.s  is 

i^/^n”Sh^' ^n'’adiitfo^^^  Milling  ana  Dil  oners  i''T™yrJ"7s  piling  the  ^.31 

[work  being  carried  out  on  the  veins  — - - - - - ; - - ’  i  b°“' '  h  T  hel"''  The 

so  far  disclosed,  cross  cutting  is  to  Spooner  No.  3  is  progressing  fast.'  Reports  from  Sudbury  stale  that  ’bein-  cemented  *^to  keep 

I  bo  continued  for  the  purpos#  of  lo-  |n  readiness  for  an  early  spudding  work  at  Ihe  1000  foot  level  of  the  ,,  '  int  .pi  'aii  ore  cbiites  ■n  e 

S'‘’MoJnt^n"^vein  Falconbridge  Nickel  Mines  Is  proj 

1  P.*  a  ,  ,  a  depth  ut  600  lect  in  the  lime.  ceeding  apace,  some  100  feet  of  i  .  •  .  ,  .  .,  .  .-n  n  ah  iff 

While  It  was  understood  that  the  -  drifting  in  both  directions  having,  ^  l  L'  •  ‘  ‘  . 

I "B"  deposit  represented  fhe  most  Noranda  h.as  encountered  high  been  carried  out.  Another  Sudbury  j  7''  7„7'  q7ir7iir,'7‘r  the* 

promising  so  far  disclosed  in  the  grade  in  development  work  lo  fhe  operation  that  is  alt racting  attention  i V  „  loarit  tup  cii- 

‘inine.  further  official  information  south  and  east.  Drilling  is  being  is  the  Lake  Geneva.  Recent  results 

states  that  the  "Vlounlain"  vein  is  carried  on  to  Ihe  north  where  new  here  are  said  lo  have  been  p.nrtieu- 1  '’“'’or  wa.x 

'probably  the  most  important.  ore  carrving  low  values  was  rut  at  larly  encouraging.  l.atest  reports  ’ .  .  , 

■ - - - ; — - - -  1300  feet.  It  is  expected  that  at  were  that  three  raise.s  had  been  pul  |  ^ ^ 

RICH  SHOWINGS  ..VT  RROWNLEE.  deeper  levels  this  body  will  develop  up  in  solid  ore,  ’Tio’  7''e  at  'ho  .7<5  horl- 

I  Rouyn.— Recent  surfare  trenching  commercial  ore.  '  _  |■"•act1cally  completed  for  the 

'on  the  Brownlee,  adjoining  Noranda  ,  _ _  F'rom  a  reliable  source  comes  the  j  ”’oo  being,  and  that  ore  dexelopment 

I  and  south  of  Amulet  has  shown  great  .fuly  output  of  Vipond  Consolidated  news  that  a  good  body  of  ore  has  I  oan  be  carried  forxxard  without  !n- 
jimprovement  and  there  are  copper  Mines,  xvtH.  it  is  estimated,  equal  i  been  located  on  2750  foot  level  of  The  widened  break  at 


ALL  ACROliS 
THE  BOARD 


Stocks  move  up  and  down  in  sympathy  with 
financial,  social  and  political  currents  that 
may  have  no  possible  eflFect  on  the  industries 
which  the  stocks  represent.  Prices  change 
for  better  or  worse ;  v^alues  are  not  changecL 
Wisdom  counsel^  the  purchase  of  sound  issues 
at  times— like  the  present — when  the  index 
figure  of  stocks  is  at  a  low  ebh. 


D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
2S2  Jfotre  Damp  Street  Wp«t,  MontreaL 

Tc-lephauc  )  M.Arquette  8691 
Officet  at: 

Toronto .  GntnHn 

Hamilton .  Ontario 

St,  Catharlnr* .  Ontario 

NInRarn  EalN .  Ontario 

Winnipeg . Xfanltohii 


the  mine.  This  xvill  m.xrk  the  cli¬ 
max  of  the  big  mine  development 
programme  that  has  been  under  way 
for  .several  years. 

The  Financial  Times  understands! 
that  the  long  drive  al  the  3875  hori- 1 
7on  is  practically  completed  for  the 


(tons,  follow 
•'s  mines  . 
ines . 


3875  feet  deptb.  both  east  and  west 
nf  No  II  shaft  i.-;  more  friable  and] 
more  favorable  to  ore  deposition  than  ! 
at  upper  horizons 

A  mining  system  has  been  worked  I 


POTENTIAL  MILLIONS 

FROM  OILFILLDS 


Development  work  under  xvay  throughout 
the  Dominion  lias  revealed  that  oil  exists  in 
commercial  quantities  iu  m;iny  sections  of 
the  country. 

The  development  of  .Alberta's  oilfields  Is  of 
vital  importance,  when  It  is  considered  that 
Gan.'id.a  annually  spends  over  $60,000,011(1  on 
Imported  petroleum  products. 

If  you  have  not  followed  this  development 
during  the  last  Ow  months,  begin  now  by 
writing  for  oiP'  free  Semi-monthly  Stock  A- 
Rond  Repert.  wlr’ch  gives  a  comprehensive 
feun-cy  ‘jf  operations  in  the  oilfield?. 


Ask  for 
Our  Map  of 
Turner 
Valley 


11,129  305.882  alizod  area. 


CANADIAN  GROWTH 

I 

Canadian  Refineries 
in  1926 

imported  573,263,043  gallons  of 
oil.  Of  this  amount  478,698,480  gallons  came 
from  the  United  States,  29,321,384  gallons  from 
Mexico  and  65,243,179  gallons  from  South 
America.  Canadian  oil  treated  by  the  refin¬ 
eries,  including  the  crude  naptha  from  the 
Royalite  Oil  Co.  wells  in  Alberta,  totalled 
12,203,286  gallons.  The  crude  naptha  from  the 
Royalite  wells  in  Alberta  was  delivered  to  the 
refineries  in  Regina,  Calgary  and  loco,  where 
it  was  prepared  for  the  market.  Production  of 
gasoline  during  the  year  1926  totalled  222,146,- 
704  gallons. 

StobiE'Forlong  &Gt 

STOCKS  BONDS  GRAIN 

*  Head  Office 

BAY  AND  •WELUNGTON  ST&  TORONTO  ' 
tSfilVATT  WIRE  SYSTEM  OONNEaiKiC  BRANCH  OmCES, 

AND  MONTREAL.WINNIPCS..YANOOUV£R.ANDNEW'YORK 


I  a  substantial  groxvth  In  earnings.  The  Financial  Times  understand.s  A  mining  system  has  been  worked 
I  but  a  nice  increase  in  physical  as-  that  the  last  drill  hole  on  the  Amu-  eiit  at  Alclntyre,  whereby  manual 
[seta.  let.  put  down  near  the  Waite  Mont-  labor  i.a  cut  to  the  minimum  and 

-  gomery  line,  has  cut  some  ore.  De-  gr.avity  will  serve  the  company  to 

!  Vipond  workings  at  the  lOOO  foot  ’ails  are  not  available  and  all  in-  th'’  rn.xxirnum.  This  m.akes  for  re- 1 
level  are  nearly  under  the  No.  9  ore  formation  must  come  .from  the  head  duction  in  costs. 

bodv,  which  at  several  upper  hori-  office  in  Montreal.  The  street  hears  - 

zons  .‘=0  great  I V  imnrox-ed  the.  nosi-  that  the  hole  was  a  blank  but  latest  Finanrmer  Snnn 

tion  of  the  mine.  There  have  been  information  is  of  a  different  charac-  ynancing  •WOn 

no  results  yet  from  fhe  search  for  ’or.  _  rOr  AciTie  Caas  and  Ol! 

an  extension  of  one  of  the  Hollinger  Toronto  B'jrenu  The  Elnancinl  Time* 

me  bodies.  Deveflopment  work  a'  Acadia  is  Toronto —Eottowtn,.  rinaeu- 


For  Acme  Gas  and  Oi! 

Toronto  B'jrrnii  The  Elnancinl  Time* 
Toronto. — Following  closely  upon 


Dex-elopment  of  further  ore  bodies 


progressing  rapidly  Milling  opern^^  awakened ’public  interest 

ttons  are  steadily  increasing.  and  L  western  Ontario  oil  fields  Is 


Miller,  Court  &  Co.  Limited 

IMESTMESTS 

Branches — London.  Ene.l  Toronto,  88  Inntpec.  Regina,  Caigmry, 
Xcison.  Ylctorlo,  and  Seattle,  Wash 

Member?  Vancouver.  X'ictorta.  Calgary.  Standard  (Edmonfent. 
Winnipeg.  Seattle  and  Standard  (Spokane)  Stock  ExchaJige? 

TOBONTO  OFFICE:  197  HAY  STBEET.  Phone  Adelaide  24S1 
HEAD  OFFICE;  STOCK  FXCH  \>TtF  BlTI.DDfG. 
TAATOrVER.,  R.C.,  Canada. 


is  proceeding  at  the  Lucky  Jim  Mine  j  plans  are  being  made  for  another  formation  of  the  Acme  Gas  and 
Bear  Lake.  Sloan  district,  B  r  .  and  mill  unit  which  will  increase  inllling  Qj,  comn.anv  Details  of  the  forma- 
it  is  said  thai  some  new  and  inipor-  capacity  to  .OO  ton.?  r>er  day.  No.  1  oreanization  have  alreadv 

rant  ore  bodies  have  lately  been  de-  shaft  L-,  do^m  over  l.ooo  feet  Oper-  published  but  The  Financial 

veloped.  Milling  operations  are  still  atlons  ou  No^  „  shaft  will  .tart  early 

suspended,  howex-er,  and  will  not  be  In  August  At  pre.-ent  .\c,adla  is  re-  stock  will  be  m.xde  carlv 

resumed  until  better  metal  prices  potted  to  have  over  200.000  tons  of  „  .  “veek  The  initial  price  xvlH 
prev,„l  Th.  ™i.l  I,  capable  of 

handling  up  to  225  tons  daily.  hrom  the  Acadia  property  (.,,000  I 

_  ounces  of  bullion  has  been  recovered  ,u  .  i.  ! 

Reports  were  received  In  Sudburv  and  shipped  io  the  Royal  Mint.  able'^”  Mses‘%n  the '’Do"ver  fTeld' and  ' 

drilling;  operations  will  he  started 
The  Sudbury  Dnillinz  "o.  which  inmiedtately  on  the  A'ldil-Dupretie 


tion  of  this  oreanization  have  alreadv  TRANSFER  AGENT  AFFOCNTEn  [^a1gar^.  Alta,  that,  they  have  com- 
been  published  but  The  Finanrial  BY  CALMONT  OH.  4  OMPAN Y. :  arrangements  with  the  Mont- 

Pj  p„  iparns  that  a  nubile  of  a  Trust  (  ompany  to  act  as  their 

fering  of  stock  will  be 'made  earlv  just  been  announced  bx-tbj  .transfer  agents  in  Toronto  and  Van- 

next  Veek,  The  initial  price  xvill  directors  of  Calmont  Oil.?,  Limited.  I couver. 
most  likely  be  set  al  60  cents  per  f— ■  ■  - '■  -'*-(■ - 


this  xveek  of  a  discovery  of  copper 
near  Minislna.kwa  Lake,  in  St  Louis 


Township,  southwest  of  Gogama.  on  has  been  drilling  the  Edgar  Stuart  pronertv  This  lease  directly  ad- ; 
the  main  line  of  the  C  N  R.  About  property  for  Canani  .Metals  rjbmpanv  the  M.av  Viii  and  Ga?  ("om- i 

on  „1of™.-  h-.,e  hecn  atal.-o,(  (n  the  hoc  cte„br,o.(  n-«,-1^  ..r,.!  ■'  v/i.  aiii  i 


-  ,  ^  aso-  No  statements  were  glvem  out  tj,p  p^ven  structure  of  the 

A  telesrram  from  t  ancoux-er  ts  to  by  the  drillers  but  it  is  rumored  that  Acme  Companv  aNo  enn- 

the  effect  that  the  Fork  Prox'inee  these  (irebodies  did  not  prove  to  be  ,rols  about  l.ooo  acres  adjoining  pro- 
mill  is  now  treating  40  tons  daily  of  sufficient  size  to  lead  the  mining  e-is  ndis  in  Norfolk  Onuntv 

and  that  two  carloads  nf  zinc  con-  companies  to  close  the  options  .and  ..hnnt^'ano  ocrcs  in  the  Thamesvilie 
eentrates  and  ono  of  lead  concen-  install  mining  machinery.  .Action  and  Xut  l.oou  acrorin  Die 

trates  have  .already  heen  produced  -  Colcliestcr  seclnm.  Drills  are  now 

ready  for  immediate  shipment,  i  mal  At  least  seven  new  weMs  have  pr„pcrtv  and  .should  start 

tests  are  said  to  h.ave  shown  a  high  started  hi.s  ye.ar  in  the  far  north  in,mp.|i;.„;,v. 

recovery  of  all  v.ilues.  The  (  ork  end  ot  Turner  5  alley  where  unusual  _  _ 

Province  is  situated  on  the  south  activity  is  taking  place.  Those  in-  nn.nn-r  ov  «  tii  i.- twYnvi.- 

fork  of  the  Ka.slo  River,  B.  C.  elude  Calmont  No.  ,5.  Foothills  No.  4,  KfclUlil  D  .iL>H-H  Al  lllNr,. 

-  Dome,  Vimy,  Dalphin,  Iiiv*aders  and  Kirkland  Fake  -  Fnder  the  direc  - 1 

Conditions  arc  now*  said  to  be  im-  Vanalta  all.  xvilh  the  exception  of  tion  of  K.  B  Helsey,  a  det.ailed  ex¬ 
proving  at  the  Hollinger.  A  good  D.alphin  and  Vanalt.i.  are  under  amination  of  fhe  Walsh-Katrine  pro- 
shoot  of  ore  is  said  to  have  been  way.  Five  of  fhe  seven  are  new  perty  is  being  carried  out.  The  ex- 
opened  up  on  the  3900  foot  level  and  companies,  denoting  increasing  con-  amination  is  being  conducted  on  sur- 
ptations  are  now  being  cut  on  levels  fidence  in  the  field.  Equipment  and  face  and  underground  and  a  report 
above  Perhaps  Hollinger  will  emu-  skilled  drillers  are  becoming  scarce,  xvill  probably  be  sen'  out  to  share- 
lAte  Dome  andxome  back  in  a  big  despite  crews  from  as  far  south  as  holders  of  the  company  at  a  compa- 
way.  Oklahoma.-  ratave'ly  early  date. 


MI'.XIIIEHS  OF  THE  MOM'RF.AL  <  I  RB  M.4RKET 
MEXIRERS  STAIVD.AHI)  STOCK  AND  MI.MXG  E.XCH.A.NGE. 

MEXIIIEIIS  \  AM'OI  VEH  STOC  K  EXCH  AMiE. 

.All  Listed  and  Enlisted  (.'.inadian  Securities.  Canadian  and 
Foreign  Bonds.  New  York  Stocks,  Mining  Stocks. 
VOITI  IXUllRIES  XVILL  HECEIX'E  PRO.XlP'l'  AND 
CO  I  ICrEO  U  S  ATTE.XTIOIV. 


perty  is  being  carried  out.  The  ex-  | 
amination  is  being  conducted  on  sur-  i 


THE  CANADIAN 


rulillshcd 

for 

Invcsfurs 


MINING  GAZETTE 


Ask  for 
H'opy 

Sent  Gratl9 


llctifl  Offlrei 

128  Sparks  Street  -  - 


OTTAWA 


Branche*! 

BELI  EX  II.LE.  RROCKX  ILLE,  CORYWALT..,  PEXfBROKE, 
PKnTH,  OXT.,  HI  I,I.,  P.D-.  HAI.IF.AX,  N.S.,  and  • 
SAINT  .IOH\,  .X.n. 

Private.  Wire*  to  leading  E.vrhanges  and  at!  Branches. 
Orders  Executed  on  all  Markets 


ratave'ly  early  date. 


High  Test  (iasoleiie 

Srarrply  anv  ivu  au’frrinl  is  s«  rasilv  coiuprlnl  infa  a 
MaislKMl  laarkftaltlp  prodnrt  as  Tiiriu'r  Valloy  wrJ  gas 
From  fhis,  naphfha  or  ititrli  trsi  Kasoloao  is  ohfainpil  ami 
l>ipri]  dlrpct  fi>  Uu'  ri'iinprips, 

I  his  Hoiisp  has  piinsistnif  ly  Itroanlii  1<t  Hip 
11s  rlipiils  llip  possiliilifips  «i  pmiils  llinnicli  Milplljcpatly 
dirpctpil  spppiilaliiMi  in  THriipr  Vallpv  oil.,  inis  Has 
rPMillpd  ill  liiiiidsonip  apprppiatioiis  lor  man.w 
\o«  iiidirafioiis  point,  to  llip  approaili  of  IIip 
hiecpsf  oil  lioom.  «p  ippI  Mini  iiianj  liarirains  iirp  iiicIihIpiI 
anioni;  tlip  slocl.s  rpprpspniinir  prcoincprs  oi  liiali  IpsI  iras. 
olpiip  ill  Tiirnpi-  Vallpy  and  shall  I>p  triad  to  ;  diisp  yon. 

SoQovPaq.  Mills  &  Go.  Ltd< 

T'.ieniv  threo  officer  connft  trd  o/jrioo-.i  /rf<*  primtc-  i  in’  .tv*.  ;  oi. 

Royal  llaiil,  Rldi;,  SI.  .lamps  .Sl„  Montrral. 

Ti'leplionp  ll\rl»oiir  IlMnjinri-. 


IVEfVS  OF  MINING  AND  OIL  SECURITIES 


VIPOND  TO  SHOW 
SOUND  INCREASE 
OUTPUT  FOR  YEAR 

Indicated  at  Over  $800,000 
With  Some  Reduction 
in  Co.st.s 

EARNS  9  CENTS  A  SHARE 


Ihiisine.s.s  m.in  and  hankpr.  the  Pal-  M 1  I/’fllp  MAUr  AM 
hadiimi  Mfiip  wpiiI  on  Ihp  finanrial  |l]/llyljsl|  jnllYr  l|n| 
rooks,  diip.  rpporla  said,  to  the  groat  ifi v  i  u 

e.vpenso  of  shipidns  and  troaling  the  I  A  A  II  11/ A  V  IMTA 

paMadiiim  ronfont  in  tho  oij.  which  ^  IiAILTYAI  111  1  U 

had  to  ho  sent  <"  Np"  -lersey.  Both 

tho  Rii.sh-Brown  -ind  tho  Saltrhitck  DI^  All  dl7I  AC 

Minos  foil  into  the  hnnd.s  of  .lohn  |  |)||j  |/|lj  FlliLl/U 

Kohl,  of  KoliJiikan,  who  mario_  tho  |  j 

deal  with  tho*'onsolidatod  poop'o.  .  '  ,  _  .  r.  ^  ' 

Thp  Consolidated  Company  is  now  I  Confiieslicn  or  Freight  ror  I  ur- , 
installing  7,nhn  foot  of  pipe  line  lead-  j  pg|.  Valley  and  Other  ' 
ing  from  the  .Saltchiick  mill  to  do- i 

liver  compipsscd  .lir  for  running  tho  j  Areas  Serious  , 

pump  in  do-w.iicring  tho  Rii.sh-  |  _  -  - _  .  . 

Brown  Mine  !  PROVINCE  TAKES  STEPS 


ner  Valley  and  Other 
Areas  Serious 

PROVINCE  TAKES  STEPS 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A. Taylor  6c  Co. 


LIMIXED 


8-10  King  St.  West,  Toronto.  ADel.  9411 

«  1  in  'IVntpprnnpp  SI..  ,4,|pl.  SC.S2. 

OranCnCS  nnnnii*  si.  nt  KppIp.  .Iiiiir.  4157 
iinil  Owrii  Sounil,  lint. 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDOV.  ST.  THOMAS.  KITCHKVFR.  BARRIE. 
ORILLIA,  WINDSOR,  LINDSAY,  FETERBORO. 

HEAD  OF  FICE  : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


the  directors  of 

CALMONT  OILS 

I  IMITED 

CALGARY,  ALBERTA 

take  plpasure  in  announcing  the  apnoinimeni  of 

THE  MONMAL  TRUST  CO. 

a.s  transfer  agents  in 
TORONTO  AND  VANCOUVER 


Toronto  niirmii  Th.  FInnnolnl  Tim.*  I  At  A  Iff  I&TX  Off 

lornnto  Vip.md  Conmlidatod  III  H|IN|  ll||, 

Minos  elnsos  it.s  fi.sral  year  thi.s  * I1W11  I  I  mkmj 

mnnlh.  Prodiietion  rorords  In  ro-  tay  MADTllCDM  D  A 
.eont  months  have  mounted  nha'piv,  llull  1  llLilll  D.t. 

.tune  production  reached  JiS-.'l'tO. 

with  tho  expected  output  for  .luly  . 

.Thoiit  the  same.  This  is  ,n(  Ihe  Syndicjite  Aysrciated  With 
rate  of  $noo,onn  per  annum.  On  the  Anglo  PciTian  to  Drill  in 
,  h.'isis  of  Ihe  output  earlier  in  the  •  p 

fisi-al  year,  liefnrc  the  rieh  No  n  cace 

orehndv  was  opened  up.  production  _  7".  .  . 

for  the  year  wll  be  well  hOlow  $000.-  Fanrour.r  'I  h.  Mnnn.lol 

0011.  probably  about  $SOO.OOO.  This  '  ancouver.  I’ian.s  for  tl 

is  indicated  hv  the  record  for  the  P'oration  oi  northern  British 


ranmuT.r  fsnr.nii 

\'ancouvpr. 


f'l-.st  nine  I ''Ml  To 'before  ^  inclined  to  talk  for  piihlicaiion  hut 

rioiinOcd  and  the  new  teioids  jpiy  i,,  .Up  name  of  a  svndicate  ''  oo  secret  m  business  circle.s 

iishcd  in  'he  final  duarirr.  W  ith  I  ^  iindcr^^tond  to  be  affiliated  'hat  both  railway  admini.stratinns  are 

the  fourth  month  estimated.  'ne  ,.  , _ ,  r.i-,o  uatchin^  devplonmcnt.s  trom  Calgarv 


lumhia  oil  rcrouicps  on  a  huge  scale 


/kff  W  innipeg.  What  interests  will  at- | 

rlln  llll  tract  a  rail’oad  into  Turner  Valley  I 

1  vim  vlL  an(|  other  points  in  the  southern  .M-  ; 

ITPnftf  n  P  herta  fields  I 

HrKfl  K  I  'Ehat  is  Ihe  prohleni  that  is  pro-, 
■fLllIf  i/.V.  voking  animated  gossip  in  Winnipeg 
business  eireles.  following  the  report  j 
irciated  W'ilh  here  Ihcai  Alberta  government  auth- 
Pl  .  tirities  had  placed  a  proposition  be-  : 

n  to  in  fore  vice-presidents  (.rranl  Hall  and 

River  fi.  c.  Coleman  of  the  c.p.R..  on  Iheir  | 

_  lour  Ihroii.gh  the  west  and  the  hiir- ) 

h.  KInnn.lnl  Tim..  ;  ried  meetings  of  big  interests  here  i 

’I.in.s  for  tlm  ex-j'hat  are  concerned  with  Iransporla- I 
■rn  Britis.h  i  nl-  "'at  section. 

■s  on  a  hnec  scale  Neither  of  the  vice  presidonls  were 


;  year's  oiitpiit  should  he  as  follows: 

n<’rE»VF‘r.v 

j  Oiitfui  pFT  ton. 

Iff  .  ..  $7  7^ 

I  CnH  QiJHrlrr  .  .  IRQ.omO  7 

::rfi  QiiHl  tri*  Cft'i  7-^0 

tth  1.,'Mnrt^r  •  ,  , 

1 

!  X  —  F.-tiinaf<'d 


tPlv  ill  the  name  of  a  svndicate  "  ""  sPerei  m  business  circle.s 

which  is  iindcr'^tood  to  be  affiliated  'hat  both  railway  administrations  arc 
with  tho  Angio-rersian  nil  organir'.a-  "alching  dcvelopnicnls  from  Calgary 


Ip  brief,  fhi;.  piopn.-al  «as  lhat  the  'mnal  has  alone  surveyed  part  of  the 
Crovernment  set  aside  a  large  ;iroa  way  in  that  direction  and  originallv 
in  the  Peace  P.iver  disirici  to  ho  is  planned  by  the  Brand  Trunk  Pa- 
sysfeniaticallv  l*nrpd  by  llio  fi'Arcy  cific.  was  working  toward  an  outlet 


Development  ,ind  l^xploratinn  Com 
pany.  This  concern  was  iindcr.siood 


jlo  the  southern  Alberta  .border. 

tf  the  National  ha.s  been  approai'h- 


^  '  Sian  oil  organization.  The  former  !mon  gossip  lhat  capital  will  he  found  j 

Aieraec  costs  la.si  year,  before  de-  provincial  Eovernment.  however,  jfnr  a  railroad  thiou,gh  lhat  vicli  sec- ! 
:  prcriatjrin  and  income  lax  and  pre-  turned  down  Hii  [irojeot  and  instead -lion  from  some  sou're  very  shortly, 
production  costs  redeemed  were  commenced  hnring  operations  of  its  |  The  quantity  of  heavy  freight  (hat 
$.5  41  per  ton.  It  may  be  assumed  own  which  were  later  discontinued  i  ins  to  he  moved  overland  to  the  oil 
■  that  wUh  higher  output,  costs  for  the  The  sa.me  intprpsts  arc  understood  jficld.s  is  said  to  constitute  a  voiiime  ' 

j  year  just  closing  will  work  out  at  to  bp  behind  the  present  application  |  of  iTvcnne  worth  considering 
about  .$.5, Da.  Oil  approximately  ion.-  which  has  been  under  consideration  OI  Okotoks  and  High  River  a  score 
hnn  treated  and  with  a  profit  per  ton  for  .some  tinie.  |of  freight  cars  one  day  last  week  j 

I  of  .$3.ti.v  the  difference  between  $7. fin  One  qnest'on  on  which  the  Cnv-  Bvere  standing  on  the  side  Iracks 

and  $.‘i.D.5.  the  amount  of  profits  ernmenf  is  mo=1  anxious  in  gel  de-||oHdcd  with  piping  and  machinery  j 
would  be  $Dt>.'').< ml.  No  production  taHs  is  Ihe  connection  between  the  i  that  would  keep  a  hundred  teams 
charges  are  left  to  hr  redeemed.  .M-  oil.  promoter  and  .‘\ng!o-Persi:in  oil.  |busy  a  week,  one  business  man  re-  I 
lowing  $i)1,nnn  fur  depreciation,  tlie  The  desire  of  the  applicants,  it  i-Sj  marked,  who  is  just  in  from  a  visit 
same  as  last  year,  .and  $(i,nnn  for  in-  understood,  i.-i  to  protecl  the  rights  it,,  ihe  field.  He  added  that  the  worst  ; 
come  taxes,  the  residue  would  he  f"  nny  or'i  which  they  iiia.v  discovet  jknock  on  Alberta  to-day  is  the  char- 
close  to  $300,000,  or  equal  to  0  c-int.s  'i  Map  Peace  River  di,*tricl.  For  acter  of  ihe  ro.id  that  leads  intoTtir-  ; 
per  share,  as  a.gainst  fi  rents  earned  'iiiiH.'  years  the  existence  of  oil  there  ner  Valley. 

Iasi  year  '  been  su.sprctcd.  hut  no  systeina- |  _  _ _ ,  ; 

'  ‘  ,  ■  .  '  ,  ,  1.  •  ,  Me  attempt  hn:*  been  made  in  Brit-  ’  _  I 

The  improvement  In  the  physical  j  Folnmlda  Icvritory  to  find  and  May  Negotiate  Mcrsfer  1 

condition  of  the  mine  should  lie  more  >  o  ^*5  _  .  j,.,  i 

impressive.  .At  the  end  of  last  year  ‘ _ 1  _ _ _  ,  Of  PreiTlier-B.C.  3llVer 

ore  reserves  were  estimated  at  $800,- i  _ 

OOO.  It  is  possible  that  reserves  nl  TApi  V  I^r/^ICiriM  VnncoiivcrMnrcr*.. ’*••>«  t'-lr,--".-I.T»  Time* 

the  end  of  tliis  m..ntli  will  be  shown  ;  Ij/|I\J[j  |  1/ Ij LI  jlUll  Vancouver,— While  no  actual  nego- 

to  have  been  doubled.  I  tiatinns  are  reported  to  he  in  prog- 

SPUR  TO  AMULET^;HrS3“f;tf'H?^S" 

AMA  4  OCA  AAA  .  ^  .wu  *u  .  !  I Yi ??  *  1*111^41106  (  o.,  at  tho  recent  an- 

■  ,,  1-,  ,  .  ~A~  !•  1”"*  meeting  in  London,  suggested 

profits  of  well  aixne  in  ,  nn  the  JMesfOtiations  Are  Procecdins  ! definitely  that  a  merger  of  Ihe  B.  c.  ' 
slock  IS  antu:ip,-tcd  for  the  fiDfl-.h  Favorably  —  Ore  Hichsr  i  ’M'e''  "i"’  'he  Premier  wa.s  the  s„- 
‘’'''■J'.  "orking  capita  .stood  I  j  L  xu  "f' 

at  $-i(io.nno  a  year  a.go.  By  the  end  Grade  Than  Fhought  Ceding  these  (wo  properties. 

of  this  month  h  should  he  increased  -  -  Hockley  decl.ired  that  a  com- | 

to  better  than  $*100,000.  Toronto.  .\mu’ct  officials  appear  'ainati**!!  to  cm.b'ace  Ihe  Premier  I 

.  .  - — _ — .  (p,  have  I'pcn  making  some  recent  -lin.  tr.imway  and  remaining  ore  re- I 

rkTI/V  Tf^/l'Fri  lieadway  in  ncgoticlion.s  fni-  :i  spur  ~,orvcs  with  adecim'tp  recognition  of 

|y|||YI|vl_  M|<||Ih|  |V  unp  from  Hie  i'  X.  R,  and  only  one,  cxi>cnditnre.  together  with  an 

ItllliillU  1  It  VftlLlx/ 1  O  jxital  point  appears  to  hr,  still  stan*!- jagrecd  percentage  of  capital  for  fu- ! 
n|^B|nn|nn  tllf Mail Jtft /t  * "  a.v  I'his.  O'f  course.  will|t,|pp  prospects  and  Ihe  pro  rata  *  i,ght  • 
KrllFrM  VVIIllllrUt '  "'P  Ito  subscribe  for  working  capital: 

ULltLillI  TTllinil  LiU  j  is  In  arrive  at  as  equitable  an  ar-  ph()uld  seem  a  solution  of  the  silua- i 


to  represent  the  British  Hnveinment  ed  by  (he  Alberta  government  the 
in  association  with  the  Angln-Pcr  fai  t  is  not  known  here  hut  it  is  enm- 


Ot  Okotoks  and  High  River  a  score 
|nf  freight  cars  one  day  Iasi  week 


ibusv  a  week,  one  business  man  re- M 


The  desire  of  the  applicants,  it  i-Sj  marked,  who  is  just  in  from  a  visit 
understood,  i.-^  to  protect  the  rights  it,,  ihe  field.  He  added  that  the  worst 


FIRST 

HAND 

MINE 

NEWS 


I  j  Information  gathered  rlircct 

from  the  mines. 

[ !  Opinion  haserl  on  1  i  years 

I I  of  close  contact  with  mining 


MINER  lyiii^ifiG  projects 


TORONTO  $.3  a  year 

Largest  Aiming  Circulation  in  Canada 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  Specialists 

WINNIPEG 

Our  private  wire  connections  nIMi  all  >Iiiilnf;  r-.vrtianecs 
nod  Falgaiy  Oil  ErchaiiKc  ciiiildes  us  to  execute  orders 
proni]itlj. 

IVe  Milicil  yniir  Inquiries, 


F.  J.  Crawford  &  Co 

UBMBEHS  STAKOARD  STOCK  AAD  MIVIXG  IXCHANC.B 

Mining  Stock  Specialists 

Pend  I'or  "The  Miiiiug  Chronicle”— riiltlislied  .Munihly 
11  .loriLin  Street'  Adelaide  94151  Tori 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Ooterwi 

MILLS  AT 

:AFIS,  Ont.  Bn  A.\TFOR!».  On».  LONOON,  On,.  VT  ATRUFOUn.  Oi 
ALMO^Tl.,  Onl.  l  OATICOOX,  (.u*,.  and  ST.  11  YAtJ.NTlIK,  One. 


I  slock  is  anlicipctcd  for  the  IfiDf)-:!*! 
period.  .N'pl  working  capital  stood 
at  $1fi0.nno  a  year  a.go.  By  tlie  end 
of  this  month  it  should  he  increased 
to  better  than  $*100,000. 


EARLY  DECISION  I 
SPUR  TO  AMULET : 


Favorably  —  Ore  Higher 
Grade  Than  Thought 


Of  Premier-B.C.  Silver 

Vnnooiiv^r  Mftrrr*** 

V  ancouver, — While  no  actual  nego¬ 
tiations  are  repoi-ted  ii>  he  in  prog¬ 
ress.  t'romwell  Hackloy.  chai'iiianof  j 
'  he  board  of  Ihe  Seliikwe  Gold  .Min¬ 
ing  &  Finance  Fo..  at  the  recent  an¬ 
nual  meeting  in  London,  suggested 


General  Ofiice; 

PARIS,  Ont. 


nP***  Selling  Aj^ents  tc 

Wholesale  Trade 

^UnGIE  JOHN  GORDON  &  5 

LIMITtU 

*  Toronto  &  Montr 


Francis  J.  Hunter  &  Company 

Limited 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  lurnish  you  with  in- 
foitnation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURSl 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


_  rangement  as  possible.  tinn. 

Big  Contracts  From  Narth  This  'TRard  'o  capacit.v  of  the  plant  |  Ariangcments  might  also  extend 
■y  X'  IMI'  ■  indicated  production,  there  i(„  include  territory  and  ore  bodies 

icar — I  in  IVlining  are  various  unofficial  estimates.  i„f  ncighhoi-ing  prope.  ties,  he  sug- 

Prospects  Designed  to  handle  about  :’,00  'fms  gpj.,p,|  ;\f,.  Hacklev  suggests  that 

_  of  ore  daily,  the  new  phinl  "  il!  '  ,nm,*lgamatinn  of  B.  ('  Silver  and 

Winnineg  —  Winnineg  business  is  *  ''  'O"  '’''  '  "'o  'he  equip- ,  p,.p,„jp,.  might  be  a  profitable  opera- 

henefitting  grea  l.v  from  the  mining  ,ppp,,p,,  „ioronghlv  t  ried  7 ‘ 

development  taking  place  in  the  I  „  \ 

north,  .t.  M  rravidson,  managing  designed  (  apacitv.  Officials  .-irc  not  I  I  CrmS  ot  Deal  Between 
sccrclaiy  of  the  Manitoba  Industrial  „n,„;ndful  of  the  fact  that  (he  pro- i  Noranda  and  RhyoHte 

T»f‘VP  finnipnf  RtinrH.  in  ;in  in.  _ i,.  _  a,.  ...i _  i.. 


u  PHI.  .1.  ”  flesi;rnef1  Officials  ;irp  nol 

secretary  of  the  Manitoba  Industrial  ,mm;ndfiil  of  the  fact  that  (he  pro- 
I'e\cl„pment  Board,  stated  in  an  'n-  fj,]pfjpp  „(■  7)),,.  j,,  new  to  miners  in 


,  t.r,-,,pvv.  Several  large  contracts  in  part  of  the  country,  and  they! 

sonic  cases  running  into  the  six  fig-  ;,,-p  taking  particular  care  in  employ  ! 
ui'o.,.  have  been  let  in  this  city  for  nicri  who  have  had  siicces-sful  ex- 
I  toor)  , applies  and  equipment  since  perience  elsewhere.  j 

j  the  mining  .vear  began,  he  says,  and  in  c’ga-d  to  the  ore.  the  outlook  is' 
j  j  to  these  and  (he  general  contribii-  excellent  for  a  very,  siibstanlinl  mar- 
I  lions  from  the  northei'n  fields  he  at-  gin  of  iict  profit.  Success  has  not 
[  trihutps  a  large  part  of  the  ini.Tcas-  attended  work  during  the  past  year' 

;  cd  buoyancy  of  tuisincs*.  in  (his  pan  in  the  search  for  a.tditiona!  ore.  liow-  ! 

I  01  the  country.  Tlierc  arc  a  great  |  *  ver,  more  complete  data  have  been  | 
many  men  employed  in  (he  north  1  obtained  0*1  the  ore  formerly  in-, 
country  of  I  'aniloba,  close  011  1  ,ono  j  dicatcil.  This,  officuall.v,  shows  the 
i'cing  engaged  al  tlic  prcscnl  lime  1  contacf  deposil  to  have  less  tonnage 


Ronyii.  The  deal  in  which  No-  I 
randa  spcnrcs  a  suhslanlial  inter'’st 
in  Rhyolite  Roiiyn  .Mines,  and  with 
an  option  on  sufficient  addiliona!  1 
stock  to  enibracp  control,  involves 
a  total  of  $,",91.r,nn.  The  initial  obli¬ 
gation  is  purchase  of  175,00**  shares 
of  Rh.iolite  at  15  cents  per  share,  , 
entailing  $26,250.  | 

The  making  of  the  initial  commit-  i 
meni  gives  to  Niiranda  an  oiition  on 
an  additional  1.575.000  (ipasury 


*cing  engaged  al  tlic  prcscnl  time  fontaef  deposil  to  have  less  tonnage  add*  lona  'easuii 

P  lu  inging^  Flin  Finn  mine  of  the  i  b'"  "  ith  the  o.c  being  of  higher  "P'-on  extending  over  . 

I  I  o,,iufc  ill,  1  111  r  ,011  III,  It  .  _ ,  . .  n,,..  long  period  and  al  a  graded  prict 


Hudson  Bay  Mining  and  .Smellmg  I  believed  a  year  ago.  This 


l  ompany  into  production.  h'af''.'-  favoraWe  situation  in  that  rJ  Hp  r'  .  '  '  V'njT. 

I’his  is  Manitoba's  bigpesi  minin"  'f"'  '  line  of  the  ore  reserve  remains  i  .  ^  /' 

Pi-oipci  hut  the  siicritt-tJordon  is  ohniit  the  same,  while  the  ),jghcr  I 

miTa  liilic  behind  .n  l  th^^^^  grade  nature  of  the  ore  will  opeu  the  "ore  foimierly  issued.  Th 

o.ii\  ,1  nine  penm.i,  ann  me  woii,  .11  to,  rc-iliystinu  of  talker  ninrii  I'old  by  various  companies  \ 

Island  Fall.s  will  soon  be  calling  for  1-^,.  '  p  jp^  came  merged  into  Rhyolit 

many  men.  Besides  these,  there  are  '  ”  The  holilers  of  these  :’,,2:;3.t5 

inanx  undertakings  of  imposing  scope  ^  ij,y,j,,.p.^  '  ^g,.pp  |„  ,,ptinn 

lliat  may  he  .said  In  he  only  getting  >  Gr.Tnby  Plant  IS  Bcing  sha'-e.s  lo  '.Noranda  at  grade 

into  their  stride,  and.  should  the  op  '  Onoi-aferl  Full  Tanarriv  involving  a  total  of  $27n,nop 

lion  on  the  development  of  White  j  x  Apeiaien  ruil  V^apacuy  Tiip  total,  involved,  therel 

Mud  Falla  hv  Sir  Reginald  Blade  and  '  -7  5  e.vn.onn  shares  of  Rhvniii 

,  r>  •.  -t  ■  .  u  ,  1  A<inro„Trr  Borcnii  The  Innnrini  Times  ,  _  ,  , 

his  Rriti.sh  associales  he  taken  up.  an  '  \p.„  .  „  *,  '  s  $50  50*1.  Ih  s  is  marie 


long  period  and  al  a  graded  price 
involving  a  total  of  $285,250. 

Rh.voliie-Roiiyn  is  capitalized  al 
5,nn*i,nno  shares,  of  which  2, .2:53, 482 
were  formerly  issued.  Tliese  are 
held  by  various  companies  whirh  be¬ 
came  merged  into  Rhyolite-Rouyn.  ' 
The  holilers  of  these  232,18:5  issued 
shales  agree  to  option  1.500,000 
shaep.s  lo  .Noranda  at  graded  prices 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,*  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFI 


P.  Lyall  &  Sons  Construed^ 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 
POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTOi 


,0*1  •  I  t.  1  I  V«nr«HTr-r  Barcaii  Thff  »"lnnnrlnl 

his  R.utmh  asaociale«helakenup.an:  Mine, 

avenue  for  I  he  e,np|nynien  of  great  i ,  operated  hv  the  Gran 

many  more  will  he  opened  Paren-  k,  ,  Minin-  Rn,pl.in.*  x. 


't  he  total,  invoiv-d.  tlicrefcrc.  for 
3.25n.onfi  Khare.s  of  Rhynlite-Roui  n 
If;  $501.50*1.  This  i"*  mario  up  of 
xtraight  piirchaso  of  175.000  tren.-iiiryi 


hi  <  omioiirlared  Mining.  Smelting  &  "^ha--e.  at  J_26,25n  and  an_optmn  on  a 


BLACK  &  WHITE” 

„  aSCOTCH  whisky 


I  thplirally  it  may  he  mentioned  that  |  j_  producing  ali^htlv  L575.ono  treapiiri  Phare';  at 

;  options  ove,-  several  large  tin  claim:-,  i„vr,-  1 1  ouu'  tons  of  ore  p^er  month  P'"''  option  on  t.ooii.ooo 

;have  henn  taken  hy  interepla  said  to  j  ,,|.p  |j,  ^v  aerial'  ''“""'o''  ol  $2,0,000 

^  he  ronnected  with  the  Mud  Fall.altram  rln-erf  to  the  ore  bins  of  the  ,  , 

I  proiert  and  tin  mining  on  a  large  lAniov  concentrating  mill  The  t ram  ’  Unlthy  I'lnailCCS  1 
I  prate  IS  another  possibility  of  the  ja  operated  two  shift  per  dai  0*n}«irir»  f'r 

1  future  in  northern  Manitoba  |  iicvpionment  of  the  Ronanz;,  *- 

I  Besides  the  benefit  to  Winnipeg  jnnw  being  done  on  the  soiph  siHp  of  " 

h'lsiness  from  the  north  of  the  pro-  Bonanr,-  *  reek  flere  an  inc'ipr  $  ancouver  _  At  the  ; 

Vince,  the  targe  mining  enterprises  shaft  *-.  being  driven  a  diiitanco  of  't*^  of  Quatsino  r  oppei 
in  north-west  Ontario  are  a.lso  con-  700  fee*  When  rompleted  it  will  '  ">0  U' 

frihiiting  largely  to  business  in  this  have  a  vertical  depth  of  ffin  fpo|  Building.  ''lajor  W  G. 
city.  Mr.  Pavid.snti  sfhid  The  city  The  (;ranhv  <  0.  is  still  rarrvlng  of  the  companv. 


(Eanabtan  Carbonate,  Stmtt 


Manufacturer}!  of 


Hrilthy  Finances  f  or 

Quatsino  Coppei  4jolf! 


I-  sf rategically  situated  for  this  bust  Ion  their  diamond  drill  campaign  on 


Vancouver  -  At  the  annual  meet¬ 
ing  of  Quatsino  t  opper-Goid  Mines 
I  td  held  here  in  the  new  Fxrhange 
Building.  ■'lajor  W  (7.  Pwan.  presi- 
rlenl  of  the  conipanv.  pre.sided 
The  president's  statement  showed 


CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


f)uner}f  in  Canada  of  the  Fa*nou3 

BACKHAUS  PATENT 


for  purifying  Recovered  Gaa. 


DISTILLED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND 

ALWAYS  RIGHT 


ness,  .lust  as  It  is  Ihe  logical  centre  I  the  Hanna  property  that  adioins  the  -some  thirty  odd  claims  of  the 


to  benefit  greatly  from  the  annually  Hidden  |■'reek  mine.  No  new  pivip 
increasing  tourist  traffic  through  the  erties  m  the  north  have  been  recent 
scenic  resorts  in*the  west  of  (he  sis-  I.'’  hopilcri  by  the  company. 


ter  province. 


Over  1200  men 


pivip-  company's  holding's  had  been  ac- 
ecent  'quired  and  the  purchase  money  bad  ^ 
;  heen  paid  over,  amounting  the  $01.-  7 
n  Itie  '0  cash,  in  addition  to  company! 


Head  Office 


MONTREAL.  Que. 


I  Smelters  Takes  Options 
,  On  Properties  in  Alaska 


[payroil  of  the  Granby  *  o.  at  Anyox  |  shares.  Th*j  balance  sheet  shows 
and  the  plant  Is  being  operate, i  at  '  $I  1 2."ho  in  rash  in  the  hank.  It 


full  caparitv. 


Bu  sincss  Party  On 

4  nnrnnvertiurenii  The  FInnncInl  Time*  I  T  *  ,  fl’  t'l 

j  Vancouver.  ■  The  ( 'on.solidated  '  I  rip  tO  r  lin  r  Idu 

Mining  K-  Smelting  t'ornpanv  is  man-  ' 

ifesting  active  interest  in  the  acqiiir-  "'""'•••‘s  nnren.i  tuc  ti 

ing  of  copper-producing  tiroperties  |  "’'"'I'’"-  I  ndci  he  auspicc.s 

ion  thp  Coasi.  The  information  comes  | 'lunilolia  <  haiiiboi  of  .Mine: 
from  Ketchikan  that  Ihis  comnany  ha.s  J"  business  men  lelt 

|taken  an  option  on  the  Uush-Brown  t  *1'  I  riday  to  visit  the  Imiii  I* 
.copper  mine  and  Ihe  Slatehuck  I’al- I '-sland  I'alls  and  other  po 


N.'v  .  .'2,* 


t'lifler  Ihe  auspices  of 


was  fell  by  tlie  shareholders  that 
the  company's  financial  position  w as 
particularly  favorahie. 

A  .geological  survey  of  the  proiier 
ty  is  in  hand  at  the  present  time 
and  surveys  have  been  completed 
for  extending  Ihe  Coast  copper  road 
lo  Ihe  middle  irf  Ihe  company's 


BRANCHES 

J  Btifax,  N.S.  Montreal.  Oue.  Toronto.  On*.  Ramllton 

Winnipeg.  Man.  Fdmonton.  Atta.  (.algary,  Alta.  Vancouver.  I 


Black  Watch  Black  Fria 


the  .Manilolia  Fhaiiibcr  of  .Mines  a  property. 

party  of  17  luisiness  men  left  this  Tlie  present  lioard  of  directors 
city  on  I  ’riday  to  visit  tlic  Flin  l•'lon  j  was  rc-cipctcd,  conn>rising  I  hr  fnl- 
inine.  Island  I'alls  and  other  points  I  lowing :  .Major  W.  f!.  Swan.  Rrig.- 


3I!'5C1AL  liqueur 

WHISKY 


LONDON  DRY 
GIN 


copper  mine  and  Ihe  Slatehuck  I’al- I '■‘'bind  Falls  and  other  points  I  lowing :  .Major  W.  G.  Swan.  Rrig.- 

ladium  .Mine,  while  properties  lie  in  '  interesi  in  the  mining  area  of  ihe  Gen.  H,  F.  .McDonald,  W.  R.  Tonkin, 

the  same  loeality,  at  the  head  of  •  Heading  the  party  was  Hon.  |  Andrew  I..  .Mercer.  Wni.  Zimmer- 

Kassan  Bav.  Prince  of  Wales  Island,  b*-  McKenzie.  Minister  of  .Mines  ^  man.  I..  M.  Fingard. 

about  forty  miles  from  Ketchikan.  '  ' .Manilolia.  while  included  in  the  i  In  ad.lition.  W.  G.  tlireen  was 


i»»fS  »  Co  Ltb  SUSCOW  a  Loypoll 

*t*«  »*0**,tTO*»  e*  BUCHANAW  *  LIOUEUA 


iKassan  Bav.  Prince  of  Wales  Island,  ''  McKenzie.  Minister  ol  .Mines  iiian.  1..  .M.  Mngarii. 
about  forty’ miles  from  Ketchikan.  '  f'"'  .Manilolia.  while  included  in  the  In  ad.lition.  W.  G.  tlireen  was 
I  The  Rush-Brown  Mine  shipped  |  P'"''.''  were  representatives  from  a  '  nleelnd  to  the  board.  An  active  pro- 
considerable  high  grade  copper  ore!  number  of  western  cities  and  towns  |gr'm  rf  diamond  drilling  and  tun- 
jin  1917,  1948.  1919,  and  1920,  and  the  The  visitors  w'cre  the  guests  of  The  i  nclling  w  ill  he  under  way  Ihis  fall. 

jSlatchuck  Palladium  Mine,  which  '  R'ls  Board  of  Trade  on  Saturday,  | - -  -  - - - 

jalso  pontalns  a  big  percentage  of  j  and  on  Sunday  the  big  F'lin  Flon  A  few,  however,  made  this  journey 

j  copper  and  gold,  has  a  modern  flo-  :  mine  was  inspected.  From  the  l:it  hy  plane. 

I  tation  mill  of  350  tons  dally  capacity.  I  ter  point  a  barge  carried  members  i  The  complete  sclicchile  provides 

Under  the  management  of  J.  C.  Chil- I  of  the  party  to  Island  Falls,  the  tor  a  nine-day  visit  lo  the  north- i 
‘berg,  w'ell  known  former  Seattle  power  site  for  the  Flin  Flon  mine.  I  land.  1 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMT 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAl 


l,H<  hinc,  P.(|. 

St.  Bonlfucr.  .Man. 


.Vote*  Pmcc*. 

aioxtrfai-  —  Tono 
XVIniiipeu  —  X  aneoi 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  2,  1929 


'  '  ~1  D.  Sp  Paterson  &  Co.  Open 

NEWS  OF  MINING  AND  OIL  SECURITIES  New 'office  at  Wmnipsgj  j 


RTH  MANITOBA  Successful  Work  on  the 
QBE  IMPORTANT  Kootenay -Florence  Mine 

!ASE  METAL  CAMP  Victory  Now  Seems  to  be  Assured  After  Overcoming  Many  j 

- rzr,  .  Difficulties  in  the  Development 

and  Sherntt  Have  .1  _ 

$600,000,000  of  the  Property  , 

>e  Indicated  OPERATIONS  WATCHED  WITH  GREAT  INTEREST  j 

DEVELOPMENTS  -  ! 

_ _ _  j  B.V  SID^BY  KOKMAN. 

1  The  Financial  TImea  j  Successful  completion  of  the  long  1  into  what  is  known  as  the  Twin  area, 
Sherritt-Clordon  pro-  1*1^®  level  adit  of  the  Kootenay  Flor-  |  where  fine  surface  showings,  devel- 


»on  Bay  and  Sherntt  Have 
Almost  $600,000,000 
in  Ore  Indicated 

IE  BIG  DEVELOPMENTS 

ito  Bnrenu  The  Financial  Timet 


to  be  a  bieeer  base  metal  en-  mine  is  said  to  mark  an  im-  oped  to  shallow  depth,  occur.  The 

se  than  Hud^n  Kv  M inmg  the  long  deep  level  will  thhs  explore  a  I 

^melting  Company?  FIl^  Klon  fiVTsh' Colnm W ^  vast  area  all  covered  by  the  com- 

rty,  at  least  on  the  present  iho  r  “ 

ng.  At  the  Flin-Flon  ore  in  the  famous  Slocan  district  series  of  mineralized  fissures  inaAing 

e  and  in  sight  is  estiinated  to  t’J"  several  years  back  in  the  80's.  It  pay  ore  in  the  Josephine  limestone 
ximate  $270  000  000  while  drill  provide  an  outlet  for  the  bands  which  trend  in  a  general  north 

s  on  the  Ook  Claims  of  Sher-  the  district,  clustered  around  and  south  direction,  with  the  fissures 

irdon  have  perhaps  added  an-  famous  hot  springs  of  the  little  cutting  them  practically  at  right  | 

$100,000,000  to  the  $200,000,000  <hat  the  Pilot  Bay  smelter  angles. 

y  Indicated  and  developed  in  *’uilt  by  the  Hendry  intere.sts  The  rake  of  the  main  orebody  has 

?ntral  and  eastern  workings,  Connecticut,  now  forty  years  ago.  added  very  largely  to  the  tonnage 


iXimate  $270,000,000.  while  drill 
s  on  the  Ook  Claims  of  Sher- 
ordon  have  perhaps  added  an- 


G.  E.  II.VWJEE. 


tension  of  high  grade  material  The  town  of  Ainsworth,  first  settle-  between  levels  of  something  over  700  McKay  building. 

I  direction.  ment  on  the  lake,  was  named  after  feet,  although  the  original  calcula-  The  local  office  will  specialize  in 

bigger  Sherritt-Gordon  enter-  the  head  of  the  Ainsworth  family,  tion,  as  dictated  by  conditions  in  the  mining  and  oil  stocks,  and  will  be 

proves  to  be.  the  better  it  will  of  Portland.  Ore.,  who  had  much  to  upper  level,  was  but  550  feet.  Briefly,  in  charge  of  G.  E.  Hamill. 

"  Hiidson  Bay  Mining  and  do  with  the  initial  development  of  the  lake  level  adit  has  exposed  a  - - - 

'^5  Co.  It  has  a  five-year  con-  the  then  new  camp.  length  of  250  feet  of  excellent  lead- 

with  Sherntt-Gordon  to  handle  jn  earlier  days  some  efforts  to  zinc-silver  ore.  in  addition  to  a  very  \Uf|i|||\lj  \Y\Tl4M 
e  concentrates  of  the  In  open  the  orebodies  at  depth  were  extensive  replacement  area  extending  Dfllil/lull  DlDl Lilli 

fo,,  of  Hud-  made  by  the  pioneer  mine  owners,  on  both  sides  of  the  main  orebody  AkfiT  1  n/vrkrinirn 

^  particularly  the  late  A.  W.  MoCune,  '’"d  of  as  yet  unknown  dimensions.  AmTAk|||  |4||P|i\T\ 

consideration  must  be  &iven  qj  Butte  and  Cerro  de  Pasco  fame,  ^  raise  was  then  carried  np  100  feet  VlllilAlVl  IvALiiJIu 

^ company  wMl  pgpame  one  of  ^nd  drifts  run  east  and  west  on  the  _ 


SWEDISH  SYSTEM 
ONTARIO  FORESTS 


out  of  its  own  ores  from  the  j^rge  owners  of  the  Payne  mine  ■‘'^nie  orebody.  This  work  alone. 
Ion  but  from  customs  business  hut  none  ofi°nl>-  100  feet  between  levels,  has 

ambiUous  undertakings  were  |  P'*’®®’'!  ''’^ht  between  20.000  and 

■"■“I'J  '»  ™n, no, 

■d  and  hv  tho  and  of  this  vpar  Tcavs  ago  that  a  respon-  V**"  'h-in  an>  mined  in  the 

f(i  ana  ny  me  enei  01  mis  year  _ ,  _  _ ^  ^  ,,._!entire  Nelson  are.a.  According  to 


mpany  should  be  in  a  position  effort  was  made  to  tap  the 

L.  —  -  riches  exposed  at  higher  levels,  when  I 


a  New  Policy  of  Re¬ 
forestation 


rt  on  its  pro^fitable  career, 
rirt-ant  new  developments  are 
way  in  Northern  Manitoba, 
rhich  Consolidated  Mining  and 


Kootenay  Florence  Mining  Co..’  nsing  ^  Isles  and  Europe.  Hon.  Willia 


completed  by  the  Southwestern  En- 


e  to  add  further  to  the  pro-  ‘h®  orebodies  from  which  over  $1.-  completed  by  the  Southwestern  En  '■®f®''estation 
ty  of  t'h®  field  Next  year  OM.OOO  had  already  been  won  in  high  gineering  Co.  assure  an  eLepti^n- 
rn  Manitoba  will  make  an  Im-  sra^le  lead-silver  ore  from  upper  ally  high  recovery  of  ill  three  I  '"‘‘'J- 

t  place  for  Itself  in  the  base  1®'^!®-  „  ,  .  ,  metals.  In  one  place  on  No.  8  level 

mining  industry  of  Canada.  Naturally,  in  such  a  work  many  an  avoraep  assay  across  lo  fppt 


t  pla.ee  for  itself  in  the  base  levels.  motals  In  nnp  ^Iapp  nn  \’n  s  IpvoI  that  the  Swedish  system *of  !  Commonwealth 

mining  industry  of  Canada.  Naturally,  In  such  a  work  many  an  a.verage  assay  across'  10  feet  replanting  from  seed  ott®rs  the  best ! 

- -  unforeseen  difficulties  were  encoun-  showed  9  ozs  silver  30%  lead  imd  ®®'''tJion  to  the  reforestation  problem  Home  00 . 

,,  .  ,  ..  .  tered.  In  the  first  nlace  little  was  lir/  „inn  " '  ‘  ,  u  <  with  which  this  province  is  confront- 1  Lowery  Pn  .. 

diamond  drills  are  said  to  ,  ofthT  mke  o  he  ore  •''t  Pr®s®nt.  On  his  resumption  1 We,t  Pet.. . 

omraenced  work  on  the  Me-  i  ^  ?  ¥  *  »  »  of  official  duties  at  the  mrnvinciai  I  •  • 

ironertv  Ba'dwin  Townshin  b®^I®s.  with  the  result  that  the  tun-  mu  .  .  ,  j  >  j  „u  u  •,  j-  me  provincial  ,  wamweii . 

iroperry,  ua.uwm  tovvmsntp,  .  .  .  .  .  driven  further  than  ^I’®  rnio®  1®  already  equipped  with  parliament  buildings  here,  the  Minis-  Wayiand . 

•y,  under  option  to  T.  H  Rea  “sUmamd  in  order  to  ««  ‘be  lake  shore,  ter  said  he  would  recommend  imnie- ; 

''‘■'b'®®  ‘bese  claims  .  ,yg„*p._]y  y„j.p  .  ^  .u  imniemdiately  below  the  lake  level  diate  and  serious  consideration  of  the  - 

encouraging,  ranging  jjjountain  Then^  too  varying  for-  loading  wharf  running  policy  by  the  government  and  the 

la»c,  allowln,  Ontario  For»,ry  Board.  ,  ( 

sLd  to  have  been  exnS  The  orebodies  ^  / - 

nee  of  1,200  feet.  JoLnMiae^ime^t’^^  railroad  at  Proctor,'  a  few  hours  Smaller  Production 

.  .  - -  .  .  .  a*-!-  run  from  Trail  smelter  of  Consolid-  Of  r««I  .1 _ i 


Mining  Market  Record 

Supplied  by  Arthur  E.  Moysey  &  Co. 

Limited 

Friday 

Week 

Week 

Wediievlav 

For  V 

far 

Open 

High 

Low 

Close 

Hgb 

Low 

Acr>n*ia  . 

.10 

11 

.09 

.04  *4 

Amitv  . 

.  22 

22 

20 

.20 

48 

.20 

Amulet . 

.  1.87 

2  88 

1  79 

2  84 

3  75 

1  00 

Area . 

. 16*4 

.18 

.16 

.16^; 

.20 

.05 

Argonaut . 

04). 

.01 

Amo . 

. 3-1 

.34 

.:o 

.31 

1 .75 

.16'. 

04  S 

01 

Baldwin . 

08 

.01 

Barry  Holl . 

.  .28 

,28 

.27,1,' 

.37Jj 

.40 

25 

Bidgood  . . . 

. 28 

.30 

.25 

.26 

.♦0 

.25 

Buckingham 

5 

.04 

Bathurft  . 

. 1 .1 

.14  » 

12 

12 

38 

10 

Base  Metals  .  . . 

.  4  4S 

5  00 

4  30 

4  95 

5  00 

2.75 

Big  M  89 . 

.  14; 

I  ;5 

1  .42 

1  66 

2.45 

.75 

Bedford  . 

.  48 

.48 

.46 

.46 

.72 

.45 

Capital  Rou>'n . 

.10’, 

OJ".' 

Castle  Tr . 

.  .10 

.31 

.30 

.31 

.40 

..$0 

Chaput  H . . 

.10 

07 

Corona  . . 

05 

.01 

Crown  Re* . 

19 

01  ?; 

Central  Man 

44 

47 

41 

45 

.76 

32 

Dome  Mine*  (Div.  $1  00 

.  10  0.5 

10  45 

10  05 

10.40 

11  00 

8  25 

Duprat 

o; 

(»  » 

Dunkm  . 

3S 

03 

Graham  . 

. 06 

06’; 

.05 

.05  h' 

."0 

05 

Goodfish  . 

. 07 

.07*1 

.0/ 

.07 

.25 

05 

Goldale  .  . 

. 09  >/ 

.09’; 

.06  Jf 

.061/ 

18 

05 

Goldhill . . . 

.1(1 

,02 

Granada  . 

. 28 

.28 

.25 

.26 

36 

1-5 

Grand  View 

. 43 

43 

,4.1 

.43 

1  00 

34 

Howey 

.  .  1  0.1 

1  05 

1  .00 

J  .04 

1  44 

1  00 

H'jllinger  iDiv.  $0.65) .  . 

_  5  75 

6.50 

5,75 

6.50 

10  00 

Hilltop 

07 

ov. 

Falconbridge  . 

.  13  2S 

13. 50 

13.00 

13.50 

16 . 25 

6.25 

.larkson  . 

. 07 

.07 

05 

.05 

.40 

05 

Hudson  Bny . 

.  16 . 7.5 

16.75 

16.55 

16  75 

23  00 

16  40 

Keelev  . 

. 46 

.46 

.46 

62 

Kirk.  Lake . , 

. 83 

.86 

.82 

.86 

1  tfO 

.80 

Koofney  FI . 

. 16 

.17 

15 

.16 

30 

10 

Lake  Shore  ^Div.  $0.80>. 

.  25.25 

25.50 

25.00 

25  00 

27  (0 

18.75 

Laval  Que . 

.12 

.02 

Lucky  Jim . 

. 

Malartir . 

. 24;; 

.27 

.22 

.23 

i  15 

.22 

McDougall . 

. 52 

.52 

.51 

.51 

.70 

.37  I 

McIntyre  . . 

.  16  00 

16,00 

16.00 

16  00 

24  00 

15  00 

Mining  Corp . 

.  4  00 

4  25 

4  00 

4.25 

6  05 

3.:v 

Moss  Mines . 

. 45 

.55 

.45 

.55 

.75 

Newbec.  $  . 

. 44 

.54 

..15 

.53 

.94 

.25 

Mo^  Hall  . 

. 05 

.05?; 

.05 

.05’; 

.30 

.04 ’a 

Mandy . 

. 68 

.68 

.65 

.68 

1  kO 

.65 

Night  Hawk . 

06 

.05 

Nipissing  ^Div.  $0.30) .  . 

.  2  70 

2.7,5 

2  70 

2.70 

3  90 

2  50 

Noranda  . 

.  57  50 

61  00 

57.50 

Cl  00 

70  00 

4  7  00 

Nor.  Power  and  M 

. 39 

.39 

,39 

.39 

Old  Colony . 

. 24 

.24 

.20 

.21 

68 

.20 

Pioneer- M . 

. 39 

40 

.18 

39 

68 

31 

Premier  (Div.  $0.24)  . . . 

.  1  68 

1  75 

1  65 

1  75 

2  30 

1  50 

Pend  Oreille  . 

.  5  80 

6  50 

5.75 

6  50 

16  95 

4  70 

Sud.  Basin  . 

.  8  50 

«  75 

8  40 

8  75 

1.1  75 

San  Antonio 

. 13 

14 

13 

13 

.  26 ' ; 

10 

Stadacona  ... 

.  .  07'; 

08 

07  'j 

08 

15 

.07 

Sylvanite . 

.  1  20 

1  20 

1  17 

1  17 

;  55 

Sherrit  Gord . 

.  .  7  60 

7  ^^0 

7  40 

7.75 

u  10 

6  50 

Siscoe  . 

.  65 

65 

6.1 

64 

1  60 

48  ’  J 

Teck  Hughes  (D'.v.O  OO 

....  8  30 

8  30 

8  10 

8  :o 

10  25 

8  05 

Tough  Oak 

10  ; 

Towagamoc  . 

...  1  65 

1  85 

1  65 

1 

3  45 

1  45 

Th  mpson  Call . 

. 20'; 

.  20  ’ ; 

18 

18 

:o 

Tashota  . 

24 

T readwcll  . 

.  9  00 

9  00 

0  00 

0  00 

18  50 

Ventures  . 

.  8  15 

8  25 

8  00 

8.00 

14  95 

8  00 

Vipond . . 

.  .86 

86 

.82 

82 

1  2S 

Waite  Ackerman . 

.  5  75 

6  50 

5.75 

6.50 

6.25 

1  -SO 

Sud.  Cont . . 

10’; 

03 

Abe.na  .  . 

.  1  60 

1  fO 

I  fO 

1  76 

3  .to 

1  28 

Calg.  Qt  Ed.  Land . 

.  8  10 

8  10 

7  .50 

7  fO 

13  25 

7  50 

Irt.  Nickel  (Div.  $0.80). 

.  48.10 

48  35 

47.25 

48  00 

73  00 

41  75 

Wrights  Hargreaves  .  . 

.  1  75 

1  75 

1  70 

1  75 

2  .  /5 

1  30 

OILS- 

Ajax  O.  and  G . 

.  2  25 

2.61 

2.25 

2  59 

2  61 

.26 

Alberta  Par . 

.  4  00 

4  00 

3.75 

3  KO 

5  30 

.58 

Associated  Oil  . 

.  4  10 

4  40 

3  85 

3  05 

7  25 

2  .50 

Btltac  . . 

.  2  10 

2  15 

2  00 

2  00 

4.75 

2  00 

Commonwealth . 

.  1  01 

1  05 

9/ 

.97 

1  55 

90 

Dalhousie  Oil  . 

.  3  90 

4.15 

3  7  .S 

3  75 

10  75 

1  (0 

Foothills  O.  and  G.. .  . .  . 

.  8  25 

8  2.S 

8  00 

8  00 

10  25 

3  10 

Home  Oil . 

.  23 . 20 

23 . 55 

22  60 

22  .  ■-  5 

29  00 

3  05 

Lowery  Pet  . 

.  3.40 

3  ‘JO 

3.40 

3  40 

6  00 

3  40 

So.  West  Pet . 

.  5.75 

5  75 

5  50 

S.'^O 

8  25 

2  70 

Sterling  Pac . . 

.  2.15 

2.25 

2.10 

•2  11 

;  75 

1  60 

iVainwell . 

. 32 

.13 

.27 

27 

.75 

14 

Wayiand . 

.  9  80 

10  00 

9  75 

10  00 

16  00 

2  40 

i  DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent, 
i  upon  the  paid  up  Capital  Stock  of 
I  this  Institution  has  been  declared 
i  for  the  current  quarter,  payable  on 
I  and  after  TUFaSDAY,  the  THIRD  day 
:  of  SEPTEMBER  next,  to  Sharehold- 
j  ers  of  record  of  31st  July,  1929. 
i  By  order  of  the  Board, 
j  FREDERICK  WLLIAMS-TAYLOR. 
I  General  Manager, 

j  Montreal.  19th  July,  1929, 

The  Royal  bank  of  Canada 

DIVIDEND  No.  168 
NJOTICE  is  hereby  given  that  a 
Dividend  op  Threb  pbr  cbnt 
I  (being  at  the  rate  of  twelve  per  cent 
1  per  annum)  upon  the  paid-up  capital 
I  stock  of  this  bank  has  beei^  declared 
for  the  current  quarter,  and  wtU  be 
payable  at  the  bank  and  its  branches 
on  and  after  Tuesday,  the  third  day 
of  September  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 
31st  day  of  July. 

By  order  of  the  Board. 

M.  W.  WILSON, 
General  Manager. 
Montreal,  Que.,  July  9,  1929. 

The  Canadian  Bank  of 
Commerce 

IHTIDEXD  >0.  1:0. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  .^itock  of  this  Bank 
lias  been  declared  for  the  quarter 
ending  31st  August  1929.  and  that  the 
same  will  he  payable  .it  the  Bank 
and  its  Branrhes  on  and  after  3rd 
September  next,  to  shareholders  of 
reeord  at  the,  rlose  of  business  on 
ifith  day  of  August  1929.  The  trans¬ 
fer  hooks  will  itol  he  elcsed. 

By  Order  of  the  Board. 

S.  H.  BOGAN. 

(.Jeneral  .Manager. 
Toronto.  19iBi  .Inly  1!i29, 


UNDER  THE  MANAGEMENT  OF  j 
Power  Corporation  of  IIusapa  | 

- - - LiMITI^O - 1”^ 

Northern  Ontario  Power 
Company,  Limited 

iminEsn  .vo,  4. 

A  DIVIDEND  of  1  fbrm?  nt  the 

rate  of  f'‘ .  p<r  nnnum  »  on  the  h'  a 


-  nl’aeeiiln®*  Vj^es  huge  rc-  from  Trail  smelter  of  Consol id- 

Winchell,  consulting  engln-  Placement  orebodies  have  been  eaten  ated  Mining  &  Smelting  Co.  The 
mine  engineer  for  the  Aca-  ‘be  lime  from  the  fis.sures  pj^nt  is  to  be  put  into  ultra  modern 


Of  Coal  During  June  ^ 


The  Chain  Stores  to  Play  A 

Growing  Part  in  Distribution 


(Continued  from  page 


als.  Ltd.,  has  left  Toronto  for  generally  east  and  we.st.  |  condition,  with  flotation  equipment  production  in  Canada  during  !  as.^o^iatlr.n  has  been  a  matter  of  [share  of  the.sp  savings  will  go  fo  the 


iperty,  located  at  Oldham,  N.S.  ^J'ben  th®  long  adit  finally  reached  and  individual  motors,  at  once,  and  J'lne  was  3%  less  than  In  May,  but  1  nf  these  tvnes  I  ®®nsttmer  in  lowered  prices,  yet  the 

itions  for  an  additional  mill-  the  vicinity  of  the  ore  deposits,  a  tre-  it  is  confidently  believed  that  a  cost  than  the  average  for  the  ;  ‘ ‘  [total  profit  on  sales  will  be  higher 

t  will  also  be  discussed.  Aca-  mendous  flow  of  warm  water  was  record  will  be  made  in  operating  the  month  in  the  five  preceding  years.  |  of  buying  tend  to  eliminate  the  department'  store  or  chain 

low  operating  at  100  tons  per  encountered.  Sweeping  everything  improved  plant.  Already  the  mine  is  The  output  for  the  month  was  1.347.-  dleman.  The  intelligent  whole.salcr  ■  of  stores  now  en.iov.s. 

Sinking  of  the  new  and  main  before  it,  and  roaring  out  of  the  tun-  served  with  adequate  constant  elec-  <153  short  tons  including  '-'"l-MI  ;  ^ag  reco^ntzed  that  it  is  onlv  h>  ‘■chain.s  of  dopait'mcnt  stores  such 


The  stock  will  soon  be  list 
:he  Standard  Exchange. 


son-Kaslo  highway,  which  passes  a*  Bonningfon  Falls  on  the  Kootenay  t®'',®  lignite  coat.  i  -jojatn  hi?  position.  Failures  ^ ca)  way  lor  them  to  develop  i:;  to- 

just  below,  between  the  portal  and  River.  It  also  owns  its  own  auxiliary  Nova  Scoti^  produced  610.128  (ons;  |  mbpers  have  j sxi.stin.g  Independent  department 

the  lake.  hydro-electric  plant  on  Woodberry  New  Brunswick  16,034  tons;  Saskaf-|‘'  '’^ronortionatclv  larger  than  i stores  to  get  together.  If  they  hesi- 

*  *  *  *  Creek,  which  drops  into  Kootenay  ®hewan  26.775  tons;  Alberta  Pr®- |  retailers.  In  certain  cases, '  tate  too  long,  the  chain  will  develop 

These  difficulties  cau.sed  many  de-  Lak®  .hist  above  the  mill  site.  One  of  .  .p  p,,,.,,), aging  j  in  tmothcr  way.  The  existing  tia- 

lays  and  as  many  readjustments  of  the  most  TOmplete  camps  In  the  in-  tons  of  bituminous  coal,  ‘‘^•Oi  <  lens  ;  ‘  ^  ^  i  1i®nal  chains  will  get  to.,gether,  iul  i 

time  estimates  by  the  management.  'be  province  has  been  pro-  •  and  tii  other  cases  they  have  cstab-  ®i<®h  other  chains  of  departments  ns 


,  -  time  estimates  by  the  management.  p.u.mie  iia»  uecu  p.u-  - - - -  1  i,,  other  cases  Ihev  have  estab-  r.u.n  .miut  cn.ons  or  neparrmeiiis  ns 

third  annual  financial  state-  within  the  oast  two  years  over  a r benchland  about  15rt  feet  ‘on®  ®t  lignite  coal  and  British  <  ol- ,  •'n®  tii  ®  "er  .  .  •  Ihey  need,  occupy  department  store 

f  the  Boischatel  Mines  Limited  mUe  an<l  rhal^of  under^rounrvv^  'be  lake  shore  and  the  waste  unibia’.s  output  was  293.477  fon.s.  I  Itched  tetail  chains  of  their  own.  serious,  if  not 

i  year  ending  May  31st  last,  ^een  comnleted  or  to  be  exact  'b®  '®ns  l®vel  h.as  been  u-secl  to  AH  ®oal  producing  pro.nnces  r\-  j  There  are  widely  varying  opinions  tatal.  competition  for  the  existing  de- 


Iiug  -uay  OISL  lasi,  ^  romnleted  or  to  be  exact  '"‘’s  vi.is  uct-a  u.seu  lo  ...f,  ,  i  pere  are  vvioeiv  roinpeiiiion 

lourrent  assets  of  $8,221  and  -  , ,  rnnsistin?  of  3  909  feet  of  P '®’''®'  ®treet.s.  cept  New  Brun.swicK  .<howed  de-'gg  to  the  ultimate  outcome  of  the  |  py  .  tnienf  stores." 

heits  of  $4,942,938,  while  cur-  V,  ^  “  1®  planned  fo  start  milling  op-  nreases  In  production  as  compared  !,,hajn  store  movement.  Some  atilh- 1 

liabilities  amount  to  $897.  ana  leei  or  snori  ica  with  the  nroroHir,,  mA^ih  ^  .  .  .  ,  .u..  „..oAr.*i..i  1  Tn.t»n.>n,iA 


erations  on  the  basis  of 


tons  "  ith  the  preceding  month,  according  ■  g^ities  have  .stated  that  the  essential 


the  year  a  block  of  700.000  the  recent  development  of  U®  Dominion  Bureau  of'  Statistics 

_  .  lovol"  230  feet  of  drift.s  and  cross- _ _ ^  .  ..  .  tj _ 


of  the  capital  stock 


level:  320  feet  of  drifts  and  cro.ss-  ^re  Ve.serves  has  been  so  satisfactory  figures 


'’Osts  of  assembly,  vvarehmi.sing.  and 
thp  distribution  of  goods  into  retail 


Independent  To  Slay. 

There  is.  however,  a  strop: 


-  ward  continuation  of  the  orebody  upon  a  mine-run  per  ton  net  value  of  Exports  of  coal  In  June  amounted  ;  of' the  chain  method  of  a'isiri- ®al®emen.  In  order  to 

es  say  that  after  the  acid  test  mined  in  the  upper  levels,  but  a  $12.  a  profit  of  from  $5  to  $7  per  t®  80.227  tons  comprising  47.863  tons  |  J  .,ion  will  cease  when  the  indepen- 1  ‘b®  adv.tntnges  which  come 

o  move  the  bit  stuck  in  the  crosscut  has  been  carried  600  feet  to  ton  can  reason.ably  be  expected.  At  through  the  ports  of  the  eastern  i  ^  dealei  has  raised  his  standards  !  "''1®  exhibition  oi  rr.al  initiative 

As.sociated,  circulation  was  the  south  and  has  recently  entered  the  lower  figure  a  daily  net  profit  of  provinces  and  32.364  tons  from  thelj^^  conform  to  the  pace  set  by  such  i®®  *b®  P®r*  of  local  manager:;,  at 

again  and  gas  was  blowing  a  parallel  fissure  carrying  clean  ore  at  least  $750  is  Indicated,  equal  fo  western  provinces.  rnmnetition  j  least  one  chain  is  paying  their  man- 

e  outlet  pipe  after  getting  by  and  promising  tonnage  results  equal  around  $250,000  annually,  or  25%  — - - -  ’  ,  .  agers  a  sahny  itliis  one-t!iird  cl  the 

d.  The  crew  were  trying  to  to  those  now  demonstrated  in  the  upon  par  value  of  i.ssued  capital  and  Additional  work  Is  planned  for  the  On  the  other  hand.  Ihere  .are  'h®®®  .profits  ot  the  unit.  Without  such  rpe 
a  gas  rff.  Apparently  their  main  fissure.  Even  further  south,  over  33%  upon  valuation  expressed  claims  of  the  Roderick  Gold  Mines,  who  believe  that  the  chain  store  will  cial  incentives  for  the  cliaiii  iiian- 

n  is  to  get  the  tools  before  another  great  fissure,  known  as  the  by  current  stock  quotations  of  around  central  Manitoba,  where  earlier  ex- |  come  to  completely  dominate  the  ager,  the  independent  owner  w  iil 

production.  Opinions  are  still  Lakeshore  is  known  to  e.xist  and  in  15  cents  per  share.  Doubling  of  pl®ration  by  the  Roderick  Syndicate  |  retail  field.  '  arrying  this  tiain  ol  keep  in  closer  itersonal  rcliitionship 

at  the  field  that  Associated  good'time’ this  will  be  prospected  mlM  capacity  would,  of  course,  more  resulted  in  the  disclosure  of  favor- ,  I  bought  still  further.  Edward  A.  !•  1- .  with  his  customers  and  the  personal- 

good  well  if  production  were  -ind  the  series  of  adits,  from  the  than  double  these  figures,  since  over-  able  conditions.  Financing  arrange- 1 lenc.  president.  William  F ilcne  s  | ity  factor  is  a  particularly  importani 

main  lako  ipvpl  iinward  Carried  on  bead  would  not  increase  proportion-  ments  through  which  the  Huronic;Sons  f'ompany.  Boston,  has  prodici- lelement  in  retailing.  Seientific  stud- 

..  ^  —  ately.  claims  in  the  Hole  River  section  areUd  tliat  chain  stores  will  .so  organize  , ics  which  are  readily  available  will 

The  development  of  the  Kootenay  1®  he  developed  are  understood  to  be  that  "they  will  combine  the  advan- 1  permit  the  indepen-ient  ow  ner  to  se 

- -  j  Florence  mine  has  been  watched  with  proceeding  satisfactorily  Provided  tage  of  the  department  store  with  the  :  cure  a.  rate  of  turnover  whieh  will  j 

I  more  than  usual  intere.st  in  the  vici-  this  matter  can  be  eonsummated  in  a  manifest  advantages  whicli  the  compare  favorably  w  ith  that  of  t tie 
I  nity  and  the  recent  satisfactory  de-  reasonably  short  time  it  is  planned  to  chains  already  have.  In  one  way  or  [chain,  t'o-operalive  purchasing  sc- 

_  i  velopment  has  been  hailed  with  sink  to  a  depth  of  a  100  feet  and  drift  another,  great  chains  of  department  .cures  a  price  from  the  mnniifarturer 

m  widespread  sati.sfaction,  as  demon-  in  both  directions  on  the  vein  which  stores  are  certain  to  develop.  One ; comparable  with  that  seeured  by  tlie 

1^  I  O  ^[7  i  strating  that  the  ore-bodies  of  the  was  the  main  showing  on  surface.  way  is  for  the  existing  department  jChain  The  popular,  intelligent,  and 

A  » y  A  I  district  go  down.  Across  the  lake  is  -  stores  to  form  themselves  inio  [energetic  independent  cumpcliinr 

I  the  first  discovery  of  the  entire  area  Two  thousand  men  are  now  at  chains:  each  department  of  each  j  will  he  able  to  takf  ;i  lar.ge  volume 

I  — the  Bluebell  mine,  from  which  the  work  in  completing  the  Hudson  Bay  store  will  then  become  a- unit  of  a  of  business  from  all  hut  llie  he:-1  ’ 

Kootenay  Florence  is  a  major  mining  operation  on  the  {  Indians  derived  lead  for  their  primi-  Railroad  and  11  work  trains  are  in  chain  of  similar  departments.  There  managed  rhains.  On  (he  whole.  [ 

eve  of  production,  the  first  deep-level  development  under-  1  tive  guns  in  the  very  early  days  and  operation.  At  least  1,000,000  yards  will  he  chains  within  chains.  If  thc|lhere  is  no  question  .hut  tint  the; 

faken  in  the  long-famous  Ainsworth  camp,  Kootenay  Lake,  which  is  now'  mining  over  600  feet  of  train  fill  are  required  to  put  the  department  store  fails  lo  do  this,  consumer  will  benefit  hy  the  rivalry  ' 

B.C.  below  Iake-;Ievel.  This  and  the  Koot-  road  in  shape.  The  completion  has  [then  the  existing  chains  in  different  between  the  chains  and  the  indepen-  • 

!  enay  F’lorence  are  the  two  best-  been  delayed  somewhat  due  to  neces-  lines  will  get  together.  They  will  dents  and  hy  the  inter-chain  coinpc- 

Ov'cr  one  and  a  half  miles  of  underground  work,  com-  j  known  mines  of  the  entire  lake  sec-  sity  of  fighting  bush  fires  and  also  occupy  buildings  of  the  department  itition.  In  the  past,  the  inefliciciicy 

vleted  In  the  .past  two  years,  has  demonstrated,  in  spectacular  j  tion.  As  mentioned  before,  the  Nel-  in  taking  sand  from  frozen  gravel  store  type  and  organize  to  function  j  of  distribution  has  been  notorious;  ; 

'ashlon.  the  depth  continuity  of  ore  shoots  from  -w’hich  over  |  sc-n-Kaslo  highway — one  of  the  most  piles.  It  is  now  expected  that  the  successfully  in  competition  with  the  'the  high  cost  of  this  inefficiency  in 

M, 000, 000  worth  of  ore  was  shipped  from  comparatively  scenic  on  the  continent— runs  below  celebration  of  opening  the  road  by  most  successful  department  stores."  jferms  of  failures  directly  tiffecfeil  the 

shallow  levels.  the  main  workings  of  Kootenay  F’lo-  driving  in  the  golden  spike  will  be  u  *  1  P''®‘'i®  ®f  mamifarlurer.s,  :ind  in 

rence— and  from  the  decks  of  the  delayed  until  next  spring  "These  many  advantages  that  l|ternis  of  high  price.s  affected  the  | 

The  company’s  ground  covers  more  than  7,000  feet  in  t'anadlan  Pacific  steamers  which  ply  -  have  touched  upon  make  it  certain  in  .pocket  book  of  the  ronsiimer.  .-\l-  • 

ength  on  the  favorable  Josephine  .lime  beds,  in  association  upon  the  lake,  the  extensive  camps  Pioneer  Corporation,  which  has  a  'd.v  opinion  that  In  the^  near  future  though  the  process  of  readjustment  j 

vlth  which  the  ore  shoots  occur.  Several  known  veins  tra-  and  dwellings  of  both  mines  can  be  shaft  on  the  Minfo  group,  in  Mtchi-  "-e  shall  see  chains  of  department  |  jg  difficult,  yet  the  organization  of  . 

rerse  these  beds,  but  to  date  but  one  has  been  developed.  plainly  seen.  Both  are  calling  points  plcoten,  where  some  $500,000  in  ore  stores  which  even  in  these  day.s  of  ,btisiness  which  survives  this  (rial  1 

for  daily  steamer  service,  so  that  has  been  placed  in  reserve,  and  is  Gargantuan  .businesses  can  he  called  |Will  be  much  stronger  and  more  sat-  | 

The  company's  engineers  announce  that  the  mine  is  now  both  are  almo.st  as  well  known  to  developing  the  Jubilee  Break  from  a  ‘gigantic.’  It  is  not  a  wild  guess  to  jisfactory  than  tliat  which  previoii.sly 

■eady  for  production  upon  a  milling  basis  of  150  tons  daily  visitors  as  to  the  local  public.  second  shaft,  with  favorable  results  forecast  that  in  the  near  future  there  existed. 

ind  the  plant  is  being  put  in  condition  for  what  looks  like  a  ;ii  ¥  »  ¥  ‘®  date,  has  a  third  shaft  down  on  "'ill  be  organized  a  chain  of  .50  or  - -  - -  - 

ong  and  very  profitable  run.  the  fine  showing  revealed  at  Wawa  maybe  100  department  stores  'a  as  — — — — — — — — 

The  victory,  which  now  seems  as-  Lake.  This  shaft  has  been  carried  many  cities.  It  would  not  be  diffi- 

The  engineers  estimate  daily  profit  of  at  least  $750,  or  sured,  has  only  been  won  by  dogged  down  65  feet  by  hand  drills,  but  ma-  oH  to  pick  out  50  such  stores  which  •  - -  ,  - 

tround  $250,000  annually  upon  a  150-ton  basis,  with  strong  persistence,  plenty  of  money  and  the  chine  drills  will  be  brought  into  are  now  doing  an  average  busings  ;  first  moktg age 

irobability  that  double  the  initial  milling  capacity  will  be  1  advice  of  efficient  engineering  talent,  commission  now.  The  test  mill  at  ot  $20,000,000  a  year  each  Such  a  ;  |  ' 

lecessary  in  the  near  future.  Initial  profit  should  equal  The  forces  of  Nature  have  been  re-  the  Jubilee  Break  property,  con-  chain  would  have  total  sales  of  one  ■  _  j  i 

15  per  cent,  upon  par  value  of  issued  capital  and  around  belliously  exerted  in  many  unfore-  tinues  to  prove  metal  content  in  the  billion  dollars  or  more  a  year.  That,  DOlTClOr  V,f1i10S  ■ 

!3  per  cent,  upon  mine  valuation  expressed  -by  current  stock  seen  directions,  but  that  only  makes  wide  mineralized  break.  Results  so  volume  of  sales  would  be  compara- 

txchange  quotations.  Profit  under  increased  milling  condi-  the  victory  more  decisive  and  brings  far  have  been  favorable.  .  hie  to  that  of  the  General  Motors  ,  C  -firnn^UlV.  Ltd. 

ions  would  be  proportionately  greater,  as  overhead  would  greater  credit  upon  those  who  have - Corporation  with  sales  of  $1, $58, 153.-  |  J  9 

ncrease  but  slightly.  shoulderel  the  burdens.  Kootenay  GOOD  FINDS  ON  jlOUNTAIN  DOT.  338,  or  perhaps  even  to  that  of  the  Maturity  5  to  10 

Florences  lake  level  adit  will  even-  According  to  a  special  despatch  United  States  Steel  CorporaUon  1  years.  ' 

The  stock  is  undoubtedly  a  purchase  at  present  prices.  tually  become  the  focal  point  of  a  received  from  L.  M.  Lymburner,  whose  sales  in  1926  were  $l,508,0i 6.- ;  Denomination* 

vast  mineralized  area,  extending  president  of  the  Mountain  Boy  Min-  090.  A  single  one  of  the  chains  of  [  *1000  t5no  A- <sinn 

clear  to  the  summit  of  the  precipitous  ing  Company,  who  is  inspecting  the  departments  in  such  a  group  might  |  *  ’y  « 

_  mountains  fringing  the  lake  and  for  property  in  British  Columbia.'  the  sell  $50,000,000  worth  of  good.s  a.  Legal  Opinion : 

^  A  a  several  miles  north  and  south.  -v^-ork  is  advancing  rapidly.  The  tele-  year,  or  more.  Some  of  the  chains  :  MO  Long  &  Daly.  , 

^  I  fiRl  r[.*r  tll?l  .OMfi  w  gram  says  that  stringers  come  in  of  departmentswill  t.ike  the  entire  ,  Legal  Investment  for 

frrncKS  Hoisinq  grain  h'Sh  grade  tunnel,  and  it  is  expected  production  of  (he  most  scientifically;  Canadian  Life  and 

M  .1  -  »  » _ _ M  that  the  main  lead  will  be  encounter-  organized  factories.  Others  avill  take ,  Fire  Insurance  Cos.  I 

neaa  uince  . .  ed  in  one  hundred  feet  more.  enough  of  a  factory's  production  t<i  - 

BAY  AMD  WELLINGTON  3X^  TORONTO  ▼  ^  rf  New  strike  on  I'hris  claim  men-  stabilize  its  business  and  make  the  ^  Wrtle  ftyr  Cirettfar 

PRIVaTC  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICE^  lrwwo3Xore  roaci  tioned  in  last  W'eek  papers  are  very  tremendous  jeconomics  of  real  mass,  pond  dkp.mitment 

AND  MOtaiaAL.WINNlPEG.  VANCOUVER.  AND  NEW  YORK  flTU-k  UTttMAft  encouraging;  the  vein  contains  gold  production  possible.  The  manufar- !  rities  Comnanv 

.  [(line  jrlltaitCiai  Yltntrs  and  copper  and  the  engineers  are  turing  costs  of  the  goods  will  .be  re-  OOrcier  L-lties  ^Ompany 

'  Montreal  CANADA  Toronto  doing  all  development  cn  high  grade,  duced  considerably.  The  distribu- :  mer' o  o  n  -u-  -r 

i  ^  ^  ^  The  officers  of  the  company  are  tion  costs  will  be  cut  25  per  cent,  or  cosc.P.K.  Ouiiding  -  loronto 

s.atlsfied  with  the  dev^opment.  [  perhaps  50  per  cent.  The  linn’s 


method  of  aislri-  h®'''f®®‘®''>-  ®al®®nicn. 


In  order  to 


Kootenay  Florence 

Kootenay  Florence  is  a  major  mining  operation  on  the 
eve  of  production,  the  first  deep-level  development  under¬ 
taken  in  the  long-famous  Ainsworth  camp,  Kootenay  Lake, 
B.C. 

Over  one  and  a  half  miles  of  underground  work,  com- 
ileted  In  the  past  tw-o  years,  has  demonstrated,  in  spectacular 
'ashlon.  the  depth  continuity  of  ore  shoots  from  w’hich  over 
M, 000, 000  worth  of  ore  was  shipped  from  comparatively 
shallow  levels. 

The  cornpany’s  ground  covers  more  than  7,000  feet  in 
ength  on  the  favorable  Josephine  lime  beds,  in  association 
vlth  which  the  ore  shoots  occur.  Several  known  veins  tra¬ 
verse  these  beds,  but  to  date  but  one  has  been  developed. 

The  company’s  engineers  announce  that  the  mine  is  now 
•eady  for  production  upon  a  milling  basis  of  150  tons  daily 
ind  the  plant  is  being  put  in  condition  for  what  Jooks  like  a 
ong  and  very  profitable  run. 

The  engineers  estimate  daily  profit  of  at  least  $750,  or 
tround  $250,000  annually  upon  a  150-ton  basis,  w’lth  strong 
irobability  that  double  the  initial  milling  capacity  will  be 
lecessary  in  the  near  future.  Initial  profit  should  equal 
15  per  cent,  upon  par  value  of  issued  capital  and  around 
!3  per  cent,  upon  mine  valuation  expressed  by  current  stock 
txchange  quotations.  Profit  under  increased  milling  condi- 
ions  would  be  proportionately  greater,  as  overhead  would 
ncrease  but  slightly. 

The  stock  Is  undoubtedly  a  purchase  at  present  prices. 


Stobie’Forlong  &6 

STOCKS  BONDS  GRAIN 

Head  Offlee 

BAYAND'WELUNGTONSra  TORONTO 
PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICCSt 
AND  HONTREAL.WINNIPEG.  VANCOUVER.  AND  NEW  YORK 


itninhsn  Sn.  4. 

A  DIVIDEND  nf  1  tbfin?  Bt  the 
rate  of  f'‘ ,  p<r  Annum  *  on  the  f>'  f> 
Cumulet  Convertible  Preferred  Stock 
of  NOKTHERN  ONTARIO  POV^ER 
COMPANY.  LIMITED,  hen  be«o 
declfirecl  for  ♦!  e  quarter  end  Sept¬ 
ember  31  th.  1  .  paynble  October 

?Sth.  102w,  to  shareholder*  of  record 
September  3i  th, 

Dy  order  of  the  Bo-ard, 

L.  C.  HASKELL,  Secretary- 
Montreal.  July  23rd, 


Canadian  Hydro-Electric 
Corporation,  Limited 

Nttlicr  of  Dhidcnil  on  CiiniuIatiTC 
Fir''!  rri'i'crriMl  Stock. 

Ottaw.'t.  Dan  a  ft  a. 

Thf*  lio/ird  of  Dirrotor.s  his  doclar- 
od  o  dividcivl  of 

( J I  ^n  a  itharo).  ot)  tli**  shares  of  f>^r 
fhirrmlaf ivo  h'lrst  I'leforrcd  Stork  of 

I  ho  4'onit>MH  V  payahlo  m  ra.'^h  Septein 
he !  1.'*!.  If'  ?:*.  t(»  h‘<l  io)s  of  rroord  of 

.^iirh  stork  .’It  t.ho  rlo.^o  i.f  bii.<in''.^s 
.\nffiist  L>t.  102f». 

<'l»r*|nrs  will  bo  mntlod  Stork 
(raii.'-for  books  will  not  olopc. 

r>\VKX  SHEFHEnn, 

Treasur^-r. 


Howard  Smith  Paper  Mills 


I  INCORPORATED  tUZa 

T'lTIDFMi  XOTlUK 
on 

rilFFEKKFD  STOtH. 

NOTl'-K  IS  HllREBV  GIVEN’  that 
a  dividend  of  nn  the  6%  Pre- 

IVrrcd  Stork  of  the  Howard  Smith 

!  Patter  Mills.  Limited,  Incorporated 
19'.'S,  has  hern  declared  for  the  per¬ 
iod  ending  the  31. si  dav  of  Angnst, 
1929,  jiayahle  on  the  3rd  day  of  Sep- 
teinhor,  1929.  to  Shareholders  of  tec- 
onl  at  the  clo.se  of  hnsiness  on  the 
21. J  day  of  Angusf,  1929. 

By  order  of  the  Board. 

*  KENNETH  G.  PE.NDOCK. 

Secretary. 

;  Montreal.  July  21th,  1929. 


several  miles  north  and  south. 


Inves'tov‘9  road 


I  A  r.UARAX’TKEl> 
FIRST  MORTGAGE 
RON  I ) 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E.  Denomination.^ 

1(17  $1000,  $500  &  $100 

Legal  Opinion: 

O  Long  &  Daly. 

“  Legal  Investment  for 
(^anadian  Life  and 
Fire  Insurance  Cos. 

n’rite  /or  Circular  to-ifii’j 
FOND  PEFARTMENT 

Border  Cities  Company 

I.IMITED 

60SC.P.R.  Building  -  Toronto 


Wayagamack  Pulp  &  Paper 
Company,  Limited 

nix  ini'iMi  \o.  IS. 

Nritlrr  i.q  liri-rliy  f;i\-('n  that  n  Pivi- 
ri^-nfl  <ir  Sevrnty-rivp  ('(nl.-;  (7.Se)  pBi' 
char*’  ha.-;  ht  rn  derlartMi  on  I  lie  No 
far  Value  Coinnion  Steel;  of  the  iVmi- 
pain  .  for  the  miai  ter  .-mting  Aiigii-;t 
::i.-:t.  1939.  |)a\able  .St-]it  i  in  her  l.st, 

11129.  to  Sharelndflf  r.-;  of  i  eeord  at  the 
clo.-ie  of  liii.siner.s  on  .\nsn.-it  1.5th.  1529. 

By  order  of  the  Board 
1'.  E.  ADAMS. 

Secieta.ry-Treasnrer. 
Montreal,  Que..  July  18,  1929. 


A.  W.  Chase  Company 


mVIDK.MI  NOTICE 

Notice  is  hereby  given  that  the  re- 
Kular  2'"r  quarterly  dividend  on  the 
preferred  stock  of  this  Company 
has  been  declared  for  the  quarter 
ending  July  31.  1929,  payable  August 
1.  1929,  to  shareholders  »f  record 
■Inly  SI.  1929. 

W.  J.  STONE, 

Pre.ldent. 

Toronto,  Juty  39.  1929 


lNTEnN.5TION.4I/  rAPER  AND 
POWER  COaiP.ANY 

Boston.  .lul.v  in.  1929. 

The  Board  of  Directors  have  de¬ 
clared  a  quarterly  dividend  of  sixty 
(tlOci  cents  a  share,  on  the  Class  A 
Common  Ftock  of  this  company,  pay¬ 
able  August  15th.  1929,  to  Clas.s  A 
Common  Stockholders  of  record  at  the 
cli'.-e  of  business  .Vugust  1st,  1929. 

Checks  to  he  mailed.  Transfer 
books  will  not  close. 

It.  G.  LADD. 

Assistant  Treasurer. 
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THE  HNANCIAL  TIMES.  MOOTREAU  AUGUST 


MORTGAGE  LOANS 

I'unds  sTallabip  for  l.oins  nn  the  Kprurltr  or 
tniproTcd  Kami  l>ands. 

OSLER,  HAMMOND  &  NANTON 


Law  Union  and  Rock  ln.-uranc.o  Co.  Limited 
Worth  of  Scotland  Canadian  Mortgage  Co.  Limited 


LIMITED 

WINNIR8G 

RKPRI.ftKNTINli: 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 


We  arc  well  informed  on  the  oil  situation. 


LITTLE  BETTER 
'  THAN  HALF  CROP 
IS  LOOKED  FOR 

Ssluaticn  Goes  From^ad  to 
Vi'erse  With  Absence  of 
Rain 

HIGH  PRICES  WELCOME 


Wheat  Pool  Not  To  Pay 

Farm  Storage  This  Year 


Retina. — In  view  of  crop  condi¬ 
tions  IJiis  season,  no  farm  storage 
will  be  paid  by  Ihc  Saskatchewan 
Wheat  Pool,  the  directors  have  de¬ 
cided. 

It  was  announced  there  had  been 
,a  50  per  cent,  in  crease  in  the  hand- 
'ling  of  grain  by  country  elevators  up 
ito  the  end  of  .lime,  as  against  the 
■same  period  last  year.  Receipts  were 
1 137.850,050  bushels,  as  compared 
jwith  08,470,H8  hiishels  a  year  ago. 

I  A  total  of  10. .553,717  bushels  of 
non-pool  grain 


.  «»  .  .  ii/'ii  o  I  1  '  iiuii-utmi  gram  was  handled  by  .pool 

Rjsing  MarKCl  Wul  Be  Import- 1  elevators  to  the  end  of  .lune,  com- 
ftnt  Factor  in  Relation  to  Re 
turn  to  the  Farmer 


nared  with  8,27-4.0,52  bushels  during 
Ih’e  last  crop  season. 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  I.IMSTED 

INVESTIVJENT  BANKERS 

303  »-ar»c5»s*Gt-  OailSfat*y,  Albertsi. 


BELL,  GOUINLOCK  &  GILLESPIE 


LIMITED 


Bond  Dealers 


700  Lombard  Buildine:  -  -  WINNIPEG 


WIniilprg  nuromi  'I'lip  l■■inIln^IaI  Time* 

Winnipeg. — Kittle  ltd  ter  than  half 
I  a  crop  with  the  northern  regions 
'  faring  much  bettor  th:in  the  south 
!  is  the  outlook  which  Ihc  west  is  now 
:  reconeiled  to  aecepl  tor  the  coming 
harvest.  With  (he  almost  total  ab- 
i  seneo  ttf  rain  llie  sittuiiion  has  gttne 
■  from  Ititd  to  worse  on  the  prairies. 

I  Itlven  partial  crops,  however,  will 
I  score  heavily  wlHi  the  grain  prices 
I  maintaining  tlieir  present  ntiruclivc 
i  levels. 

.  In  view  of  (lie  drought  conditions 
the  sluliltlc  crop  is  poor  litis  year, 

,  and  in  some  aicas  lol;il  lailure. 
i  Grain  sown  on  .summer  fallow,  how- 
I  ever,  has  slioan  rciiiai  loiltle  resist- 


C  A  L  G 


Y.  ALTA. 


STOCKS.  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Arderu,  Limited 

^0.3  I  anc-Tster  PIdg..  Calgary 


A.  NORMAN  STRANt;  &  COMPANY 


INVKSrMKNT  ULNKKRS 
801  l.inrisay  Riiilrling 

WINNIPEG 


ANOTHER  MERGER 
OF  GRAIN  FIRMS 
FORMED  IN  WEST 

Scarle  Grain  Co.  Acquires  Busi¬ 
ness  of  Four  Elevator 
Organizations 

NO  PUBLIC  OFFERING 

Winnipeg.- Tho  Scarle  Grain  Tom- 
.Pan't-.  T.imited.  has  been  incorpor.at- 
I  ance  lo  Die  heal  ami  dry  weathet,|pj|  Doniinion  eh, trier  to  take 

I  and  the  hopes  this  sca.^on  •■ire  large- jover  the  hiisinoss  and  property  of 
ly  based  on  these  fields.  As  might  | ojevalor  compitnies.  The  total 
j  bo  c.xpected,  the  todiler  crop  is  pre-'rapitaj  and  siiipliis  of  ilte  new  com- 
!  earious  this  year.  I.iheriil  ship-  ,fT;iny  will  he  .$7,000,000. 

■  inents  of  livestock  are  consniueiitly 
.  indieat^'d  for  this  fall. 

The  crop  was  further  cunipromiscd 
l>y  tho  loniil  tempcratuiTs  and  hot 
a  inds  whit  h  were  rxpenencril  in  the 
I  west  last  week.  With  Ilte  soil  al- 
i  re.'tily  dry  Ihe  thermoinetnr  tan  a.s 
high  its  lOii  in  some  weslein  points. 

Only  In  the  far  tioilhetn  areas  j>f 
t'.tskatrlicwan  wliirh  have  h,id  ahtm- 
I  dance  of  rain  and  wiiere  ihe  ci'ops 
I  are  late  was  iitiy  lionelil  derived 
I  frftm  last  week's  intense  lieai. 
j  ' 'top  oh,:'.ov\ CI  S  in  .Manitoh  i  visnal- 
i  izo  ahotil  a  O'i  per  renl.  yield  in  titis 
j  arcii  at  (he  best,  even  thi.s  .siliuition 
being  depenrlent  upon  good  raius  he- 

■  ing  experienced  hetwern  ttow  and  the 
.  harve.st  period.  The  Ked  Giver  Val- 
:  le.'-  and  liie  Swan  Giver  region  in 
j  the  norih  .are  Ihe  most  favored  f.ec- 
I  linns  in  (his  provinee. 

Nttrthern  Saskatt  he«  im.  howeier. 

I  apjteiiiK  to  he  the  mosi  fortunate  re¬ 
gion  m  Ihe  west  iliis  ,\ear.  In  (he 
I  leriilory  front  Siiskntoon  nort.hvviird 
land  the  area  .south -we.si  of  Unit  city 
a  fair  yield  will  be  ohtaineil  if  fav- 
oraitle  eondilitms  ensue.  Oven  in 
i  this  lerritory.  however,  an  aver.i 


SOME  FAIR  CROPS 
SEEN  IN  ALBERTA 
NORTH  AND  SOUTH 

But  General  Outlook  is  discour¬ 
aging  at  First  of 
August 

OIL  ACTIVITY  HELPS 


**IRWIN  INFORMATION’* 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Membmig  Vancouver  !$took  K.vchunue 

425  Howe  Street  -  -  -  VANCOUVER,  B.C. 


Cnlgnrj-  niirmii  The  Flnnnrlnl  Tlmeit. 

Calgary. — As  Alberta  enters  (he 
month  of  August,  crop  conditions 
may  he  regarded  as  distinctly  dis¬ 
couraging,  following  the  dry  spell 
i  which  lias  lasted  almost  two  months. 
It  is  estimated  that  the  wheat  yield! 
this  year  will  range  from  45  to  55 
per  cent.  of.  norptal  and  although 
there  will  he  a  favoring  offset  due  to 
higher  grades  than  last  year  and  due 
to  higher  prices  in  the  world  wheat 
market,  this  offset  will  nf>t  .he  suffi¬ 
cient  to  bring  the  total  agricultural 
wealth  production  to  any  where  near 
the  total  of  264.0nn.n0O  in  1028.  The 
coarse  grain  sitnatinn  is  not  any 
better  than  that  applying  to  wheat 
and  in  the  dry  areas  the  farmers  are 
being  forced  to  dump  their  livestock 
on  the  market,  owing  to  the  lack 
feed. 

Fairly  good  crops  are  expected  In 
(he  Kouthorn  section  of  Alberta  or 
fiither  the  Southwestern  section  of 
Alberta.  AIng  the  line  of  the  Cal¬ 
gary  jtnd  ICdmnnton  branch  of  the  C. 
r.R.  the  yield  may  also  be  fair  and 
similar  condition  Is  indirated  in  the 
The  following  eoiupanies  are  lo  he  Peace  Hiver  emiinry. 
talon  over:  Moore  Grain  Company,  The  distrirt  east  of  Kdmonton  fiin- 
I.imiled;  Sa.skatehewan  Klevator  Co.,  ning  south  adjoining  Ihe  di.strici  east 
Ltd.;  Soarle  Grain  Co.,  I.id.:  and  and  soulheiist  of  Calgary  has  been 
I.iherty  Grain  Co,.  I, id  .  having  a  dry  and  areas  such  a.s  that  at  Cant- 
lotal  of  .81.5  coiiutry  c-Ievaiors  rose  and  Sleitlov  which  have  not  re- 
and  stor.Tgc  cap, icily  of  twelve  corded  crop  failures  for  40  years  will 
million  .hiishel.s  in  .4nicit:t,  Saskat-jdo  very  little  wheat  cutting  this 
ehewan  and  Manitoba;  120  coal  year. 

sheds  and  2ri  flour  .sheds.  The  farmers  are  in  hettev  shape  lo 

The  new  romp.iny  will  al.so  con-  witltsfanri  th"  shork  than  they  were 
trol  (he  Scarle  Terininal  Company,  j  in  101 1  and  1910, but  they  will  he  hard 
Ltd.,  which  hits  a  capita!  of  $1,500,- jhit  and  so  will  business  whirh  is  de- 
000  and  operates  the  Searle  Terminal  iprndeni  on  tho  farm  earnings  for 
ompany.  Ltd..  ,it  Fort  William. Ont..  I  their  htisiness.  I'anti  iniplement 


WOLVERTON  &  CO.  LlMlTEI 

Membem  Vnacoii%et*  Stock  R.vchariffe  lor  IS  Your.v. 

Our  Market  Letter  Service  covering;  Itritlnb  CoSnmbfa  In  npprfi 
doted  bj*  kundrefin  ol  cuntoiiiorn  in  every  province  ol  the  DonilnloiJ 

3k'cl  Floor  Vancouver  Stotk  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBL 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  ST| 

Duying  uud  Selling  orders  promptly  exeented  on  the  Exchangtj 

THOS.  STEELE  &  SON,  LIMITED 

Stock  nnd  Rond  Hrokern, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Blenibcrii  Vancouver  Stork  Kxrfaani;e. 

BRI'tTsH  COLUMBIA  MINING  STOl 

Buying  and  selling  orders  promptly  exerufed.  Inquiries  sn(icitf| 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED  J 

K9t.vblMhr.i  1907  ’ 

MKAfBEKS  VASCOVVER  STOCK  EXCHANGE 


GILLESPIE ,  ^ 

TObD,- LTD, 

Victoria,  is 


Mpmbors  of 
Victoria,  and 
VancoDvrr  Slock  Fxchan^s^^^ 


Investment  BanK< 
Slock  Brokd 
General 
Financl 


with  a  sinrar.p  capacity  of  three  mil¬ 
lion  bushels.  'Ihe  ciintpany  is  al.se 
"terested  in  (he  operation  of  the 
N’nrfhl.and  llleiaior  a(  Fort  William 
with  7, .500,0(1(1  tiushols  storage  rapa¬ 
city.  Terminal  farilities  at  the  Pa¬ 
cific  Coast  !ind  provided  for  hy  af¬ 
filiation  with  tile  operation  of  the 
Vaneo.tiver  aufl  Pacific  Terminal 
Company  at  \:inrouver.  these  eleva- 
Ltr.s  Iiavinc  coiutiinrd  storage  capa- 
ilv  of  3, .350, 000  bushels. 

'ihe  ron.soliflai ion  will  he  effective 
.\tigust  1st.  with  an  authorized  pre¬ 
ferred  stock  of  40,000  shares,  valued 
$100  and  40.000  .shaiert  of  common 


’<>SOCCeoOCCC<X>.‘70&0!>CiCCOQOS<!7<iC<SOOCie09&SCOOQ«OOOCOQO^ 
{  uinFtrr  i’niv,\Ti:  wini:  ro  am,  MAniiKTs 

i  TWO  I’Riii'iinnnit  .‘.  rtu  k.s  w  k  rik  tiMMUxo 

CANADIAN  WESTERN  NATURAL  GAS 

_  PRfCI5  9» 

BURNS  &  CO’Y.,  LIMITED 

(WITH  ROXfS)  O'”,  —  PRU  It  1(10 
.ASK  IS  fOR  PARTK  I’l.  ARS. 

CARI.gi.E  &  FARR,  L.IIVIITED 

208  Grain  Exchange  Itiiilding  l'.\l,G.^RV,  ALBERTA 

iiec»90»eo<>acogocc<3ooe>ociOGc>secoocc>gecccooooooe»>oooceg 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

ed:\ionton, . CANADA 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

214  CI  RRY  BUILDING  -  -  WINNIPEG 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


.crop  is  not  now  envidoiied.  Thejsfnrk  at  no  par  value.  The  stock 
I  big  area  to  Ihe  south  extending  from  ‘of  the  new  roin)iany  is  owned  hy  for- 
j  Indian  Head  as  f.ir  a.a  Switl  Current  Inter  stockholders  of  the  merged 
I  will  have  litlle  to  show  thi.v  season,  i eompanie.s.  and  no  stork  will  he  of- 
I  Over  most,  of  this  region  Ihc  .stuhble  fered  to  the  public. 

crop  is  already  pronotinced  a  faitiire.  j  Officers  of  the  new  eompany  are: 
!  t  orrespondents  slill  report  fairl.v  A.  1..  Scarle.  president;  II.  L.  Leach, 
!  good  conditions  in  Ihe  .Macleod-  ' 1  A.  Searle,  vice- 
[  I.elhliridge  area  of  .southern  Aliierta.  president  and  tre.asuror:  D.  H.  Pot- 
'  North  of  the  c.  P.  Tv.  main  line  in  the  ticcretary.  Offices  will  be 
:  eastern  seciion  of  Alberta  (he  con- 1  '’*•  A\.innipeg.  (algatj,  Ed- 

ditions  are  described  as  very  poor. 

1  The  situation  in  Ihe  Edmonton  area, 

'  particularly  east  of  that,  city,  has 
been  improved,  while  the  Peace  River 
!  region  has  not  maintained  the  pro¬ 
mise  given  earlier  in  the  season. 

In  its  last  statement  (he  wheat, 
pool  has  pronounced  the  western 
I  crop  only  53  per  cent,  of  normal  and 
even  when  this  prediction  came 
the  full  effect,  of  last,  week’s  heal 
wave  had  not  been  recorded. 

The  highly  attractive  and  cver- 
,  mounting  grain  prices  are  a  sustain¬ 
ing  factor  this  year,  and  will  bring 
;  Ihe  proceeds  on  many  farms  up  to 
j  and  beyond  normal.  The  pinch  will 
I  come  to  those  grain  growers  who 
have  experienced  a  total  failure. 

Good  general  rains  would  still  bring 
a  considerable  measure  of  relief  to 
'  the  prairies,  particularly  in  assist¬ 
ing  the  grain  to  fill.  The  west  has 
.  hopes  in  this  direction. 


'niontnn  and  Minneapolis 

MAnTtOBA  SHEEP 
PLAN  LAUNCHED 

Province  Hopes  to  Regain  Rev¬ 
enue  Lost  by  Wheat 
Reduction 


B.  C.  Electric  Refuses 


Winnipeg. — The  movement,  aimed 
at  (lie  population  of  the  large  ar(5as 
in  Manitoba  with  (he  most  suitable 
breeds  of  sheep  is  now  definitely 
jiway  to  a  promising  start  under  dis¬ 
tinguished  patronage.  The  Mani¬ 
toba  Livestock  Credit  Compiiny,  Ltd., 
registered  in  this  city,  hopes  that  the 
time  is  not  so  very  far  distant  w’hen 
the  province  will  have  regained  the 
revenue  lost  to  it  from  the  decline  in 
its  wheat  production  by  an  Increas¬ 
ing  output  of  the  golden  fleece.  The 


houfies  will  have  little  market  for 
their  niarhines.  Mail  order  houses 
will  feel  the  effect  as  will  the  coun- 
Iry  point  merchants  and  generally 
speaking,  there  will  he  little  money 
except  for  necessities. 

In  (he  last  ten  years,  the  farmers 
as  a  class  have  been  improving  their 
condition  and  they  are  in  better 
.shape  to  meet  the  strain  of  the  bad 
year  than  they  have  ever  been. 

The  prnvinci;il  government  is  fully 
informed  of  (he  fact  and  it  has  been 
functioning  financially  so  that  its 
work  would  not  be  impeded  in  the 
event  of  a  bad  crop  year.  This  was 
stressed  by  Premier  Brownlee  a  year 
ago. 

I  Oil  f'ertainlT  Helps, 

Falgary  is  perhaps  more  fortun¬ 
ately  situated  than  the  other  ciUe.s 
in  that  the  oil  field  activity  and  the 
'ndu.strial  development  w’hich  has  ac¬ 
companied  Ihe  increasing  production 
of  Turner  Valley  has  assured  busi¬ 
ness  ectivity.  Twenty-five  wells  are 
expected  to  reach  the  oil  sands  wlth- 
n  the  next  five  months  and  within 
the  following  five  months  another  25 
are  expected  to  reach  the  production 
zone. 

New  wells  are  being  spudded  in  at 
frequent  intervals. 

This  activity  represents  money 
which  comes  from  the  outside,  East¬ 
ern  Ganada,  from  Vancouver,  f.-om 
Great  Britain  and  from  the  United 
States,  and  there  is  plenty  in  sight 
to  be  assured  continued  and  exten¬ 
sive  development. 


Bonds  -  Stocks  --  GraiI 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITEI 

Correspondents  of  Logan  &  Bryan 

Grain  Exchange,  Vancouver  Stoc\  Exchange^  Seattle  St  j 
Exchange,  Victoria  Stocl(  Exchange,  B.C.  Bond  Dealers  Association* 


Central 

VICTORIA,  B.C. 


Rogers  Bldg.; 

VANCOUVER,  BA 


WE  OFFER 

AMALGAMATED  MINES  LIMI 

A  BRITISH  COLUMBIA  COMPANY  WITH  A  CHEAT  FCT 
Moat  Rigid  InTeattgatlon  Invited.  Descriptive  Pamphlet  on 


Api 


Hemsworth  &  Company  Lim 


902  CREDIT  FOXCTER  BLDG. 


-  VANCOITVER,  B.t 


1.  B.  HEWER  J.  T.  MncGRII 

MacGREGOR  &  HEWER  LIMITEI 

REAL  ESTATE  DfTEST.HENTS 
STOCKS  &  BONDS 

Georgia  Street  W.,  Georgia  Hotel  Bldg.,  VAYCOTTVER, 
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- INVESTNL’^.NTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENT.\LS  INSURANCE 

Members  Winnipeg  Crain  Exchange 

Oirert  prlrntr  wirea  ?«  New  Yorh,  Chicago,  Toronto,  WinnfpAfF,  Montreal. 

WESTHAN  CHAMBERS  (Gronnd  Floor)  -  .  .  REGINA 
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H.  M.  E.  EVANS 

&  Co.  Limited  . 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bldg. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Successor.,  to  Robinson  & 
Black.) 

R^L  ESTATF  VALCATIOXS, 
RFNTAL9. 

Pam  Lands.  Mortgages  and 
Insurance 

200  STAND4  RD  BANK  BLDG. 
WINNIPEG. 


A 


C  D.  Shepard  J.  V.  Nutter 

K.«itabll8hed  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Aveniie, 
HTNNIPEG. 


B«nnett.  Hannah  &  Sanford 

Barristerr,  Solleltors  a  Notarlea 

Hon.  R.  B.  Behhistt.  K.C.  LL.D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanforil,  B.A.. 
O.  £.  Might,  B.  J.  Chambers,  B.U.Li., 
H.  O.  Nolan.  M.C.M.A. 

Private  Telephone  Exchange  M.  7910 
gOO-608  Lancaster  BulldlBg, 
CALGABY,  CANADA. 


PRODUCTS 

I'or  Modern  Build injis  '■ 

WESTERN  STEEL 
PRODUCTS  Limited 

WTNMI’FG 

I  At.G.MtV  i:H!Vinvr*«.N  in.i.lNA, 

SA.sK/Y  liiuN.  VA\(  ni  V  KK, 

\  l(  TOKI.X 


Vancouver.  —  Indicating  the  rapid 
'  residential  development  in  Marpole 
I  and  South  Vancouver,  the  B.  C.  Elec- 
I  trie  Railway  Company,  gas  depart- 
I  ment,  i.s  making  extensive  additions 
_  I  to  gas  mains  in  that  district,  accord- 
’  i  ing  to  an  announcement  by  officials 
I  of  the  depiirtmont. 

I  A  new  high  pressure  trunk  main 
i  will  be  laid  at  the  end  of  the  cxist- 
j  ing  high-pressure  main  at  Fraser 
I  and  Forty-first  avenues,  extending  to 
I  the  corner  of  IMarine  drive  and 
Shaughnessy  street,  where  it  will 
I  connect  with  the  existing  low  pres- 
j  sure  main. 

I  The  work  will  form  part  of  a 
scheme  to  increase  the  domestic  gas 
supply  of  Marpole  and  South  Van¬ 
couver,  in  which  the  high  pressure 
system  in  South  Vancouver  will  be 
linked  up  with  the  low  pressure 
lines  in  Marpole.  A  high  pressure 
1  governor  will  be  installed  at  the 
I  corner  of  Marine  Drive  and  Shaugh¬ 
nessy,  stepping  down  the  gass  pres- 
1  sure  from  pounds  to  inches. 

I  A  number  of  residents  in  this  dis- 
j  trict  have  already  made  request  for 
“ ,  service. 

Other  extensions  hy  the  gas  com- 
[  pany  will  include  mains  on  Prince 
I  Kdward  Street  from  Thirty-ninth 
I  tivcniie  to  Thirty-fifth  avenue;  Thir- 
j  ty-ftfth  avenue  from  Prince  Edward 
i  In  Walden  street,  and  Walden  street 
from  Thirty-fourth  to  Thirty-seventh 
I  avenue.  A  new  main  xvill  he  laid  on 
Fortieth  avenue  from  Windsor  to 
Ross  street. 


I  liiompany  is  not  a  commercial  con- 

1 0  Lower  rower  Kates  !  corn  in  the  strict  sense  of  the  term, 
and  its  first  objective  is  to  place  the 
province  among  the  front  ranks  of 
the  sheep-producing  areas  of  the 
country.  His  Honor,  the  Lieuten¬ 
ant-Governor,  J.  D.  McGregor,  w'ide- 
ly  known  as  the  breeder  of  interna¬ 
tional  champion  cattle  on  his  farm  at 
Brandon;  John  McKachern.  Winni¬ 
peg  superintendent  of  the  Bank  of 
Montreal;  D.  C.  Coleman,  vice-presi¬ 
dent  of  the  Canadian  Pacific  Rail¬ 
way;  W.  A-  Kingsland.  general  man¬ 
ager  of  ihc  Canadian  National  Rail¬ 
ways,  Winnipeg,  and  J.ames  A.  Rich¬ 
ardson  .of  the  well-known  brokerage 
tirm,  are  names  among  the  officers 
of  the  company.  ■ 

Arrangements  to  distribute  7,000 
Rambouillet  ewes  and  3.000  cross¬ 
breeds,  the  latter  hy  Rambouillet 
ewes  and  by  Oxford  and  Hampshire 
rams,  have  been  made  by  the  com¬ 
pany  as  this  year’s  programme.  Ram- 
houillet  is  tho  most  extensively  used 
of  all  breeds  in  the  range  country  of 
Calgary  .and  the  United  States,  but 
t  is  not  very  well  known  to  the 
farmer  in  Manitoba,  where  Downs 
predominate.  The  sheep  to  be  dis¬ 
tributed  this  year  have  been  selected 
from  the  Montana  ranges,. and  it  is 
claimed  thatlhcy  are  strong  types  of 
their  breed,  which,  being  character¬ 
ized  by  hardiness,  freedom  from  dis- 
ea.sp.  liigh  wool  production  and  abili¬ 
ty  to  look  after  themseilves.  has  the 
adapta.bility  suited  to  the  farmer  who 
is  making  his  debut  in,  the  sheep 
game. 

One  of  the  company's  objects  is  to 
encoitrnge  aM  good  farmers  to  carry 


rALGARV  BRKWING  REPORT. 
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LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valustori 
Estates  Managed 
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|■.l  cert, Tin  number  of  sheep  (o  keep 
I  down  the  weed  menace,  and  on  this 
■lank  alone,  it  should  have  little  dif- 
ificulty  in  placing  the  10,000.  Sheep 
Calgary.  —  I'algary  Brewing  'vtll  he  sold  only  to  Namiers  whose 
Malting  Co..  Ltd.,  has  issued  (he  an-  j  appiir.ation  is  approved  by  a  commit- 
ntial  report  for  the  year  ending  \larch  jtee  rnvming  all  districts:  in  the  prov- 
31st.  1929.  liTicp. 

As.sets  .are  shown  at  $4,106,408.  in- j  - - - - -  -  — 

eluding  $54,213  in  cash,  $3,391,673  in]  RIG  PLANT  FOR  SEED, 
investments  and  loans.  $537,096  in  j  Moose  .Taw.  — •  Advice  has  been 
accounts  receivable  and  inventories,  j  received  that  the  Feder.a,!  Gftvern- 


The  onstanding  capitalization  was 
represented  at  $1,500,000  in  eommnn 
stork  and  $576,840  in  first  mortgage 
gold  bonds.  The  profit  and  loss  tie- 
ronnt  balance  i.s  shown  at  $1,3.50,640. 
A  dividend  of  $7,5,000  or  5%  on  the 
paid  up  capital  was  distributed  dur¬ 
ing  the  year. 


ment  has  awarded  the  contract  for 
the  new  plant  for  the  Saskatchewan 
Registered  Seed  Gro'Wers’  Associa¬ 
tion  to  the  Carter-Halls-Aldingor 
Con.-tnictlon  Company  of  .Monireal 
and  Winnipeg.  The  building  will 
coat  $250,000,  and  will  stand  185  feet 
high. 


Increase  in  Western 

Exports  to  the  States! 

CniBnrr  Bureau  The  Financial  Times  I 

Calgary. — Exports  from  the  U.  S.  j 
Consular  district  of  Calgary  from 
April  1st  to  June  30th  amounted  to  j 
$859,946,  an  increase  of  $304,202  over 
the  corresponding  period  of  last 
year. 

The  total  declared  exports  from 
Alberta  during  the  quarter  was  $L- 
850,854,  an  incre.ase  of  $83,000  over  a 
year  ago.  Decreases  were  register¬ 
ed  In  the  Edmonton  Consular  Dis¬ 
trict.  the  big  increase  was  reported 
in  cattle,  $417,333  against  $141,267 
last  year. 

The  exports  for  the  Calgary  dis-  j 
trict  itemized  are  as  follows: 

Value 

4,729  cattle . JtlT.Z.T,'?  j 

109  hogs  . 

9S;i  1h.<!.  dairy  products  .  .  . 

79,18.1  lbs.  meats  . 

217.150  Ib.s.  hide.s  ..  .  .  ..  . 

5.291  furs . 

173.150  lbs.  wheat  flour  .  .  . 

1  1,295  tons  fodder  and  feeds 

49,145  lbs.  hoi'.sp  hair . 

151,000  lbs.  tankage . 

309,947  feet  Itimber . 

Returned  American  goods  . 


.Ny  REAL 
ESTATE 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Lii| 

Business  EstabHsheti.  iSS3— Incorporated  in  EnSlanJ.  ISit 
ASSETS  EXCEED  S2,000.003.0t 


tVe  undertake  the  investment  of  Capital  ; 
Properties,  improved  and  unimproved.  . 
Real  Estate  mortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  atj 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken. 


822  Govmfnment 


Sti-ettt, 


VICTORIA,  B. 


Alberta  Cities  Showing 

Big  Building  Increases  j 

Calgary  Bureau  The  Financial  TImea 

Calgary.  —  Building  In  Calgary  for 
the  first  seven  months  of  year  total 
$6,300,000  or  $1,000,000  more  than  for 
the  whole  of  last  year.  Another  big 
permit,  that  for  the  $1,000,000  addl- 
tmn  to  the  Hudson  Bay  store  will  be 
recorded  at  the  Cdty  Hall  in  a  few 
days.  The  Dominion  Bridge  took  on 
one  of  the  most  recent  permits, 
calling  for  an  outlay  of  $80,000  for 
an  addition  to  its  present,  plant. 

The  T.  Eaton  Company  has  acquir-  j 
ed  a  warehouse  site  300  x  600  feet  i 
in  the  west  end  served  by  C.  P.  R. 
trackage.  There  Is  a  brick  and  con¬ 
crete  warehouse,  300  x  100  feet 
already  located  nn  this  site. 

Edmonton’s  building  permits  for 
the  first  seven  months  of  the  year 
total  approximately  $4,000,000  or 
a, bout  a  million  more  than  for  the 
corresponding  period  of  last  year. 


CEPERLEY,  ROUNSEFELL  & 

Investments  and  Insurance 

KSTABLISIIKD  IN  IRStl. 

846  Hastings  Street  West,  Vancouver,  British  Colur 

One  of  Western  Canada's  oldest  financial  Houses,  specializ 
seonritic.s  of  tJie  highest  grade. 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  L' 

CALGARY  AND  EDMONTON,  ALTA. 

Write  to  Mining  &  Oil  Dept,  for  Inforinntion  on  Oil  &  ^Mlninc 

I’rivati*  Wire  roiincotlnff  .411  5Iarkrt«. 


Underwriters  and  Distributors 

Government)  Municipal  and  Corporaij 

BONDS 


READ 


BROS.  & 

LIMITED 

602  HasUngs  St.  W  -  VANCOUVER,  B.Cl 


Inaugurate  Service 

Winnipeg  and  South 

Winniurg  The  f')ojknclal  Timpfi- 

Winnipeg.  Representing  the  in¬ 
auguration  of  an  air  service  which 
will  link.  We.stern  Canada  with  the 
cities  south  of  (he  border  the  first 
plane  of  the  newly-organized  Can- 
adian-Ameriean  Airways  reached 
this  city  front  .Minneapolis  on  July 
24th  and  was  duly  chrl.stened  the 
"City  of  Winnipeg.”  It  carried  F. 
Ktinze.  mayor  of  Minneapolis:  W.  A. 
Warsineske.  president  of  the  com¬ 
pany;  Hairold  C.  Lees,  treasurer; 


and  Ray  Brown,  sales  manager  of 
the  Travel  Air  Manufacturing  Co. 

The  party  was  greeted  at  the  Stev¬ 
enson  Airdrome  hy  Mayor  Dan  Mc- 
lycan  of  Winnipeg.  Lieut  -Col.  R.  H. 
Webb,  former  mayor  of  Winnipeg, 
and  a  large  uumher  of  prominent 
eitizens.  The  vi.ittors  were  after¬ 
wards  the  guest  at  a  dinner  given  in 
the  Marlborough  Hotel. 

It  was  announced  that  the  com¬ 
pany  would  shortly  put  on  a  second 
plane  for  service  between  this  city 
and  Minneapolis. 

BI  ILDING  AT  $VINNIPEG. 

Winnipeg,  -i-  Building  permits  for  I 
the  first  six  moniths  of  the  year 
totalled  $6,550,000,  which  is  an  in- 1 
crease  of  $430,0.00  as  compared  with 
the  same  period  of  1928.  Contracts] 


have  just  been  let  by  thel 
Government  for  nc.trly  $l| 
road  work. 
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THE  MDSUMMER 
RECESSION  IS  NOT 
GREAT  AS  USUAL 

little  Apparent  DIsposiCion  to 
Cut  Down  Operating  Sche¬ 
dule  in  U.  S.  * 

RECORDS  OF  HALF  YEAR  I 


New  York. — Business  has  passed 
3to  the  midsummer  season  with 
ery  IMtle  evidence  of  the  recession 
j  activity  that  is  usually  wiine-'sed 
t  this  time  of  year,  states  the  cur- 
ent  issue  of  the  Guranty  Survey, 
•hich  has  just  'been  published  by  the 
uaranty  Trust  Company  of  New 
ork. 

"Despite  the  exceptional  levels 
lat  have  now  been  maintained  for 
lore  than  six  months,  and  despite 
le  advent  of  hot  weather,  the  vaca- 
on  season,  and  the  mid-year  inven- 
•ry  period,  there  is  little  apparent 
sposition  to  cut  down  operating 
Jhedu'les”  the  Survey  continues. 
\s  has  been  true  for  some  time,  the 
ost  notable  activity  is  reported  in 
e  basic  Industries.  Although 
bolesale  and  retail  trade  in  general 
dictinctly  good,  it  makes  no  such 
riking  comparisons  with  past  ree¬ 
ds  as  do  most  branches  of  heavy 
anufacture.  Such  industrial  cur- 
ilment  as  has  taken  place  is,  for 
e  most  part,  purely  seasonal  in 
laracter;  and  in  many  branches  of 
isiness  the  r.'rcesslon  in  activity 
at  ordinarily  appears  at  this  sea- 
D  is  almost  entirely  absent, 
d  Sign  of  Immediate  Recession. 
"To  all  outward  appearances,  the 
rrent  level  of  operations  is  fully 
irranted  by  demand;  and  the  pre- 
illng  sentiment  among  business 
;n  has  seldom  been  more  thorough- 
optimistic.  These  considerations 
id  support  to  the  view  that  any 
ccssary  downward  adjustment  of 
■rating  schedules  may  be  defer- 
1  for  some  time.  Nevertheless,  it  is 
lell  known  fact  that  the  final  con- 
nption  of  goods,  upon  which  all 
ustrial  activity  ultimately  de- 
ids.  changes  comparatively  slow- 
and  that  a  sharp  upward  move- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

Volume  of  General  Business  Reached 

High  Level  During  First  Six  Months 


nj  SVDSiEY  D.  SMITH. 


\ 


lihe  volume  of  general  business  was  the  bright  spot  iness  obtaineu  oy  the  tmiiaiug  muusiry  in  June  was  the 


nt  in  business  activity  is  Invarl-  in  the  economic  situation  In  Canada  during  the  first  half  spectacular  feature  for  the  month.  Speculative  stock 
y  followed  sooner  or  later  by  a  ©f  1929.  Manv  records  were  broken  in  the  nerlod  general  showed  considerable  recovery  after 

responding  decline.  Even  in  the  n,,  1,.  .  •  j  .  .  .  .1.  ..  .  *  the  low  point  reached  in  the  last  week  of  May,  though 

ence  of  definite  signs  of  specula-  Jp  the  heavy  industries  contributing  to  pros-  tj,e  average  for  June  was  below  that  for  the  whole  of 

!  purchasing  or  of  inventory  ac-  petous  conditions  throughout  the  country.  The  motor  May  and  trading  was  at  a  reduced  level.  Bond  prices 
nulatlon,  it  is  difficult  not  to  sus-  rubber,  iron  and  steel  and  construction  indus-  were  lower  in  June  and  bank  deposits  were  at  a  mode- 

t  that  the  conservative  buying  were  prominent  in  this  connection.  The  new  busi-  rate  level  at  the  beginning  of  the  month. 


the  average  for  June  was  below  that  for  the  whole  of 


It  that  the  conservative  buying 

lowed "in^'^r'ecent^vear"  at^e'very  ^  comprehensive  survey  of  econo-  garded  as  a  possible  handicap  on  the  of  the  unfavorable  prospect  for  the  A  ^1 

?e  of  production  and  distribution.  conditions  in  Canada  directs  at-  social  economy— a  net  which  for  the  present  crop,  'The  transportation 

n  the  retail  dealer  to  the  user  of  ^®°tion  to  the  favorable  outlook  dur-  purpose  of  protecting  bank  reserves  companies  are  bound  to  feel  the  ef-  Vancouver  Harbour  Commissioners 

ustrial  raw  materials,  have  been  the  «rts  part  of  1929.  An  index  would  be  drawn  tighter  with  adverse  feet  of  the  reduced  bulk  to  be  moved  Vancouver  B  C.  j-S-E 

‘wed  to  relax  to  some  extent.  combining  the  main  lines  of  volume  effect  on  speculation  and  ludutsry.  to  oeverseas  markets.  This  will  be  j  o.v.  s-s-t,  ,  ..  ,2^, 

It  must  be  admitted  that  two  of  ®t  a  high  point  at  the  M'ith  the  actual  information  in  re-  reflected  in  fewer  orders  to  the  j  _ _ _  . 

factors  which  have  encouraged  u'  the  year.  In  the  first  ^ard  to  the  first  six  months  before  i^Quipment  firms  and  many  different  I  _  _  _  , 

vard  buying  in  the  past — namely,  two  months  speculative  stocks  were  us.  it  is  possible  to  appraise  the  gen-|lines  will  be  adversely  affected.  I  ■  " '  -  -  -  -  ■ 

rtaxed  "transportation  facilities  highest  point  in  the  history  ieral  movement  and  to  contemplate  !  Tbe  monthly  index  of  the  prices  of  iiaws  of  the  new  compnay  are  to  be  $200,000  IS  GBAIN'  PRIZES*  in  1932.  if  the  present  plans  and 

rising  commodity  prices  —  are  Canadian  exchanges,  and  the  trend  of  the  future.  The  bright  industrial  stocks  was  lower  in  June  ■  formulated  in  co-operation  with  the  •Rftet-nn  <;T<;kntcbPwaTi  _  Mnrp  classification  prize  list  ar®  adhered 

rely  absent.  As  long  as  this  re-  ^'as  carried  on  at  a  rate  outlook  at  the  beginning  of  the  year  than  in  May  but  the  weekly  compila- |  Federal  Farm  Board  to  furnish  ^tonnnnn  m  v  j  j  i  These  were  drawn  up  atameet- 

ns  true,  it  is  not  likelv  that  any  ’'^“ich  has  never  been  surpassed.  The  in  regard  to  Industrial  expansion  has  ;  tion  shows  that  the  recovery  was  proper  safeguards  In  management  so  i-n®®  $1200,000  wlLl  be  awarded  in  ing  of  the  executive  recently.  There 

ca!ly  unsound  commo’difv  situa-  '’ciume  of  general  business  was  at  a  been  amply  fulfilled  during  the  first  fairly  general  from  the  low  point  long  as  the  company  may  be  indebt-  prizes  at  the  world's  grain  exhibition  is  an  appropriation  of  $70,000  to 

will  develop.  In  order  to  fore-  which  appeared  more  than  six  months.  The  volume  of  general  .reached  in  the  last  week  of  .May.  led  to  the  board.  and  conference  to  be  held  in  Regina  prize  wheat 

I  such  a  situation,  however,  it  satisfactory  at  the  time,  and  whole-  business  moved  into  higher  terri- 'Textile  and  beverage  stocks  are  de- j 

be  necessary  for  some  branches  prices  were  being  maintained  in  tory  during  the  period  constituting  j  pressed  while  most  groups  especial- i  ..  .  .  .....  -  . . . .  . . 

usiness  to  moderate  their  pace.  ^  fairly  stable  position.  Notice  de-  one  of  the  most  active  periods  in  My  the  utilities  are  making  an  unmis- 

Pernrds  In  First  Half  posits  reached  the  highest  point  in  trade  and  industry  ever  enjoyed  in  linkable  recovery.  The,  stock  mar-  J  «  V 

jnesc  rennrts  fo*  the  first  half  history  of  Canadian  banking  at  ^be  Dominion.  Motor  cars  were  pro- i  ket  has  had  to  contend  with  credit  j  If  ^ 

emnhasizP  the  excemiornl  char- fluced  in  greater  volume  than  at  any  j  restriction  and  now  the  crop  situa-  I  MADE  IN  C  A  N  A  D  A  K  N  O  V  N  THE  "WORLD  OVER  I 

r  of  the  six  months’  j  P®®'*® 'll  nmount.  The  previous  time  and  the  oil  and  rub- ;  tion  has  become  an  additional  reac-  I  ^  B 

uah  which  Amerran'industrv  her  industries  were  taxed  to  capa-  tionary  factor,  there  is  a  tendency  5  '  I 

trade  have  iu^  nassed  making  Itself  felt  citv  in  meeting  the  demands  of  mo-  in  some  tiuarfers  to  belittle  the  ef-  I  I 

ement  of'  railway‘d  Weight  was  i  noin?  adverse  development  in  I  I 

ter  ♦ban  in  anv  corresnondine  1  receded  to  a  point  cont..c-  j^on  and  steel  industry,  symptomatic  Ihe  gram  area,  emphasizing  instead!  Q  ■ 


rate  level  at  the  beginning  of  the  month. 


Send  for  diis  Booklet 
and  Save  freight 

Freight  bills  tell  the  story  ...  the  C.I.F. 

cost  of  placing  your  merchandise  in  the 
hands  of  Western  Canadian  buyers.  Hare 
you  investigated  the  “Via  Vancouver”  route 
through  the  Panama  Canal  and  the  Port  of 
Vancouver?  Do  you  know  that  this  route 
gives  you  cheaper  freight  rates  on  many 
commodities  to  points  as  faf  east  as  Regina? 

Send  for  our  “Via  Vancouver  Freight  Intelli- 
'  -  gence  and  Information  File."  It  gives  you 
up-to-date  freight  rates  information.  Your 
name  is  placed  on  our  mailing  lists  for  future 
bulletins  which  we  will  mail  you  from  time  . 
to  time  to  place  in  this  convenient  file,  the 
correct  sise  for  your  filing  cabinet. 

^NCOUVER 


Vancouver  Harbour  Commissioners 

Vancouver,  B.C.  S-! 


f  taxed  transportation  f; 
rising  commodity  prices 
rely  absent.  As  long  as 


$200,000  LV  GRAIN  PRIZES. 
Regina,  Saskatchewan.  —  ^ 


i.  I  in  1932,  if  the  present  plans  and 
More  '  ®'3sslflcation  prize  list  are  adhered 
‘  to.  These  were  drawn  up  at  a  meet- 


C(1  to  the  board. 


and  conference  fo  be  held  in  Regina  prize  wheat 


CANADA 


KNOWN 


WORLD  OVER 


)'d‘o??eord  Ban^^dThitJ’ m  ’°'lof  general  act! vitv.  elevated  itself  the  diversified  expansion  in  power,  | 

•idual  accounts  outside  of  N>w  ; favorable  phase  of  the  feast  mining  transportation  and  industry! 
i  City  were  7  per  cent,  larger  restriction  of  credit  and  the  rise  ;and  famine  cycle.  It  was  left  to  the  generally.  But  wheat  has  been  for  ! 
in  the  first  half  of  192S.  Retail  °  term  interest  rates  was  re-  |  construction  industry  fo  furnish  a  years  the  chief  commodity  produced  | 

a  appears  to  have  been  consist-  •  •  . . . .  ■  .  .  .  specially  brilliant  showing.  After  Canada  and  any  material  decline 

r  more  active  than  a  year  ear-  throughout  dhe  country  was  cer-ithe  score  for  June  became  available,  in  the  yield  cannot  but  be  severely  j 
Imports  of  merchandise  were  tainly  much  larger  than  a  year  ago.  i  all  preceding  records  were  left  in  the  Pfit  during  the  next  twelve  months.  i 
>r  in  evei-v  month  of  the  half  and  the  same  is  true  of  industrial  i  background.  The  railways  encour-  The  ease  with  which  the  new  crop 
than  in  the  corresponding  pe- '  consumption  of  electricity.  The  i  aged  by  the  earnings  obtained  in  will  be  financed  may  be  of  tempor- 
of  1928;  and  the  same  is  true  i  steel  and  automobile--  industries  1928  entered  upon  an  expansion  poll-  ary  assistance  in  connection  with  the 
[ports,  with  the  exception  of  the  1  maintained  unprecedented  rates  of  j  cy  which  included  the  buildina:  of  ad-  credit  situation,  while  any  consider-; 

for  May.  |  output  throughout  the  period.  Raw  ;  ditional  mileage  and  the  purchase  of  a.ble  reduction  In  wheat  exports  will  j 

ut  it  is  in  Industrial  activity  j  cotton  consumption  was  consider- !  equipment.  Carloadings  were  heavy  e^'cntually  raise  difficulties  as  to  the! 
the  most  striking  gains  are  re- i  ably  larger  than  in  the  correspond-  I  especially  in  the  second  quarter.  maintenance  of  gold  reserves  and  in  | 
!d.  General  indexes  of  thevol-  ing  period  a  year  ago.  In  five  of  The  decline  in  June  from  the  level  keeping  the  Canadian  dollar  at  pari 
of  production  are  unanimous  in  the  six  months,  coal  production  was  of  the  preceding  three  months  sug-  'n  external  money  markets.  | 

ing  to  an  exceptional  half  in  greater  vo-hime  than  in  1928.  The  |  gests  that  some  slackening  may  be  The  volume  of  general  business 
:  and  some  of  these  indicate  output  of  crude  petroleum  mounted  !  expected  in  the  latter  part  of  the  showed  moderate  contraction  in 
even  with  allowance  for  nor-  to  a  series  of  new  peaks.  a/!though  |  year.  The  prominent  part  played  by  June.  Indicators  of  activity,  such  as 
zrowth.  industrial  output  reached  strenuous  efforts  were  made  to  pre-  \  wheat  in  the  prosperity  of  the  Do-  cotton  Imports,  motor  car  production  | 
w  peak.  Industtial  employment  vent  it  ”  1  minion,  farces  one  to  take  account  ^nd  even  the  output  of  newsprint  j 


cotton  Imports,  motor  car  production 


“He  made 
the  Sale!** 


minion,  farces  one  to  take  account  Rnd  even  the  output  of  newsprint’ 

were  at  a  somewhat  lo-wer  level  in  I 
I  June,  though  industrial  employment  j 
'  '  ■  '  r  -r  I  71  Was  practically  maintained  during  i 

'  jthe  month  after  seasonal  adjustment. 

I  The  level  of  wholesale  prices  was 
?.|  'moderately  higher  in  June.  The  rise 

jjl  I  in  grain  prices  after  the  drastic  de- 

dS  I  dine  of  April  and  May,  has  played  a 

I'iM  considerable  part  in  present  fluctu- 

IfiB  IJiT^  |f.  ations  in  the  price  level. 

j!  The  average  price  of  Dominion 

'l  l  ||| y  Government  bonds  declined  in  June,  j 

''  'gy  bringing  the  level  down  to  about  that  i 

7  of  March  last  when  the  lowest  point  ; 

recent  years  was  reached  The  j 
average  yield  of  several  issues  -was  ! 
^  computed  as  4.88  p.c.  in  June  com- 1 

^  i  pared  with  4.83  p.c.  in  May  Indlcat- j 

L  !i  Jf  ing  that  long  term  interest  rates  on  i 

i'J  ,  '  this  basis  strengthened  again  in  the 

current  period.  The  trend  of  the  six  i 
factors  regarded  as  significant  in  | 

■  this  connection  are  shown  from  1923  ; 

to  the  present  time  in  the  adjoined  I 
*  ’  chart.  1 


JONES  has  a  man  on  his  telephone  with  an 
order,  but  he  needs  to  speak  to  his  own 
.  manager  at  the  other  end  of  the  office  before 
he  can  close  the  sale. 

Jones  does  not  risk  losing  the  sale  by  asking 
his  man  to  call  again  or  to  wait  while  he  walks 
over  to  the  manager’s  office.  By  pressing  one 
of  the  keys  you  see  on  the  edge  of  his  desk 
he  holds  the  call  tEere  and  is  able  to  use  his 
telephone  to  speak  to  his  manager  quickly  and 
privately. 

TWs  is  the  inter-office  system  adapted  espec¬ 
ially  for  mediiun-sized  offices  to  speed  up 
telephone  service  and  increase  business  effici¬ 
ency.  It  needs  no  switchboard  or  special 
attendant 

Let  us  study  your  needs  in  this  respect  and 
submit  our  advice.  The  results  may  repay  you 
a  thousandfold. 


F.  G.  WEBBER 

Manager. 

THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


Big  Farm  Corporation 

To  Finance  Agriculture  | 

Chicago. — President  Hoover’s  meth¬ 
od  of  helping  an  industry  improve 
its  condition  by  its  own  efforts  in 
esta.blishlng  harmony  within  Jts  own 
ranks  is  responsible  for  farmers 
agreeing  to  organize  and  drafted  a 
preliminary  plan  for  a  $10,000,000  co¬ 
operative  association  to  help  stabil¬ 
ize  production,  prices  and  domestic 
and  foreign  markets. 

The  corporation  is  to  be  of,  by  and 
for  the  farmers.  It  will  be  organized 
under  state  law,  have  an  authorized 
capital  of  $10,000,000  of  common 
stock,  each  share  having  an  equal 
vote.  The  total  capitalization  will 
eventually  be  $20,000,000. 

Belief  was  expressed  here  by  a 
member  of  the  Federal  Farm  Board. 
Carl  Williams  of  Oklahoma  City 
lOkla.,  that  this  corporation  may  be 
ready  for  its  legal  organization 
within  six  weeks.  j 

Capital  stock  would  be  open  to  sub¬ 
scription  by  the  farmer  owned  organ¬ 
izations  on  the  basis  of  one  share  of 
stock  for  each  farmer  member  of  the 
co-operative.  M’heat  poo’s  may  sub¬ 
scribe  on  the  same  basis,  individual 
farmers  may  own  one  share  each. 
Payments  must  he  in  cash  or  by  de- 
postlng  25  per  cent,  down  and  pay¬ 
ing  the  balance  on  the  Instalment 
plan. 

Articles  of  incorporation  and  by- 


Genuine 

Blades 

The  millions  who  have  used 
Genuine  Gillette  Blades  from 
their  very  first  shave 
see  no  reason  for  changing 
In  one  year  alone  over 
20,000,000  new  users 
Not  in  one  country  alone  but 
In  every  country  in  the  world 
the  cpiallty 

and  performance  of 
Genuine  Gillette 
Blades  is  known 
and  insisted  upon. 


First  in  the  field  ...  and  the 
world’s  standard  throughout  27 
years  of  constant  improvement. 


The  only  man  in  history, 
ancient  or  modem,  whose  pic¬ 
ture  and  autograph  are  found 
in  every  dty  and  town,  in  every 
country  of  the  world  is  King 
C  Gillette, 


CILETTE  SAFETY  RAZOR  COMPAVT  OF  CANADA  LIMITED  -  MONTREAL 
'VeiTH  THE  FINEST  EDGE  STEEL  CAN  TAKE 


HWANCIAt.  TIMES.  MONTREAL.  AUGUST  2.  1929 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


TRADE  VOLUME 
AT  HIGH  RECORD 
FOR  FISCAL  YEAR 


cent.,  ibut  compa/ed  with  the  year 
1027,  the  1020  exports  show  a  de¬ 
crease  of  $17,143,000,  or  3.8  per 
cent. 

The  total  trade  of  Canada  with  the 
United  States  for  the  year  ended 
March  31,  1929,  was  valued  at  $1,389,- 
870,000,  compared  with  a  similar 
trade  In  1928  valued  at  $1,216,081,000 


BRITAIN  IS  TOLD 
ABOUT  PROGRESS 
OUR  INDUSTRIES 


their  soods  here  are  Increasing.  At 
the  same  time  the  development  of 
Industry  is  calling  for  the  importa¬ 
tion  of  large  amounts  of  raw  mate¬ 
rials,  seml-nianufactureid  articles, 
machinery  and  equipment. 

“We  shall  probably  lose  the  great¬ 
er  part  of  our  trade  in  certain  classes 
of  manufactured  goods  and  extend  it 
in  other  groups.”  the  report  ad.ds. 

Mr.  Field  notes  that  the  possibili¬ 
ties  for  increa.^ing  the  sale  of  elec¬ 
trical  equipment  in  Canada  are  ex¬ 
panding.  United  Kingdom  manufac- 


f  i  jc  ^***»*j  $1.166,3,58^00,  the  in-  Tm/Ia  turers  have  lately  taken  a  definite 

Imports  and  Exports  For  Period  crease  in  1929  over  1928  being  $173,-  r.  W.  rield,  ISntun  irade  l^om-  interest  in  the  Can.adian  mairket. 
Year  Ending  March  31st.  "89.000,  or  14.3  per  cent ,  and  ove.*  missioner,  Issues  Annual  where  an  increa.sing  appreciation  of 

1929  Greatest  Known  Report  on  Conditions  British  electrical  equipment  forms  a 

19^9,  Greatest  Known  Canada’s  imports  from  the  United  ixepwr*  on  ii»  fWim^atinn  on  which  to  biiiild 

-  States  in  1929  were  valued  at  $868,- 

HIGH  PLACE  MAINTAINED  0.5R.000.  in  1928  at  $719,436,000  and  in 


missioner,  Issues  Annual  where  an  increa.sing  appreciation  of 

Report  on  Conditions  Brltteh  electrical  equipment  forms  a 

_  good  foun<iation  on  which  to  build 

EXHAUSTIVE  ANALYSIS  J„^per  sales  organiza- 

_  _  tioo,  a  falrlv  .satisfactory  profit 

With  Population  of  Less  Than  or *20  iTerTent!  and  A™®"?  Nations  in  Favw-  might  be  expected  over  the  complete 

_  ..M,.  rk  •  •  to  $l48.b,.U.ouu,  or  .,(1./  per  cent.,  ana  _i,U  Per  Giinifji  range  of  manufacturers,”  says  the 

Ten  Milbon  Domimon  Occu-  with  1927  to  $181,033,000,  or  26.3  per  able  I  rade  Balance  rer  V-apita  report.*^  The  reluctance  of  British 

pies  Fifth  Commercial  Posi-  cent.;  whereas  thetotai  exports  f.’ora  —Fifth  in  Total  Trade,  Says  manufacturers  to  make  designs  con- 

A Canada  to  the  United  States  amount  R«oort  forming  to  the  standards  of  Cana- 

tion  Among  Nations  $521,814,000  in  1929,  to  $496,-  _  dlan  Industry  is  disappearing,  due  to 

• - -  645,000  in  1928  and  to  $479,335,000  in  ttio  fim^l  ooMaboration  of  United  Kingdom 

Ottaw.-u  —  Condensed  preliminary  1927;  the  increase  in  1929  over  1928  Lond<m.  —  Exhaustive  to  the  fin^  manufacturers  with  their  Canadian 
report  on  the  trade  of  Canada  for  the  being  $25,169,000,  or  5.1  per  cent.and  degree  is  the  analysis  of  the  i«nan-  representatives,  and  to  revised  regu- 

fiscal  year  ending  March  31,  1929,  over  1927  $42,479,000,  or  8.8  per  cent.  cial.  industrial  ana  commercial  con-  Government  departments 

has  been  completed  by  the  Dominion  The  domestic  exports  from  Canada  ditions  in  Canacia  and  the  various  electrical  supply 

Bureau  of  Statistics  in  booklet  form,  (o  the  United  States  in  1929  totalled  the  annual  report  of  r.  W.  J-icia,  companJes. 

Although  Canada’s  population  is  still  $500,168,000,  in  1928  $478,004,000  and  British  senior  trade  commissioner  at  with  regard  to  textiles,  the  senior 
under  10,900,000,  according  to  offi-  in  1927  $466,423,000:  the  Increase  in  .Montreal,  m^e  public  here.  .Mr.  trade  commissioner  finds  importa- 


EXHAUSTIVE  ANALYSIS 


With  Population  of  Less  Than 


1927  at  $687,023,000;  the  Increase  in 
1 1929  compared  with  1928  amounting  I 
to  $148,620,000,  or  20.7  per  cent.and 


Report 


I 


t  in  ttio  finil  ooMaboration  of  United  Kingdom 

lx)nd<m.  -  Exhaustive  to  the  ^  manufacturers  with  their  Canadian 


regard  to  textiles,  the  senior 


under  10,900,000,  according  to  offl-  in  1927  $466,423,000:  the  Increase  In  .Montreal,  mMe  puoiw  oere.  .ni.  trade  commissioner  finds  importa- 
cial  estimates,  Ihe  trade  report  shows  1929  compared  with  1928  amounting  Field’s  extensive  .inuwledge  04  iraae  ^  cotton  goods  from  the  Unit- 

the  Dominion  is  occupying  a  splen-  to  $22,164,000,  or  4.7  per  cent.,  and  conditions,  acquired  over  a  per^  of  ^  Kingdom  becoming  increasingly 
did  position.  The  introductory  re-  with  1927  to  $33,745,000,  or  7.2  per  twenty  years’  service  in  the  Doim-  <iiffj,(juit  due  to  competition  from  the 


marks  include  the  following: 

Canada  steadily  m.aint.alns  her  high 
place  among  the  leading  commercial 
nations.  During  the  calendar  year 
1928  she  occupied  fifth  position  in 
Import  and  export  trade,  second 
place  in  export  and  total  trade  per 
capita,  third  position  in  favor.able 
trade  balance  and  second  posi¬ 
tion  in  f.'ivorable  trade  balance 
per  capital.  Canada  also  leads 
the  world  in  exports  of  wheat, 
newsprint  paper,  nickel  and  asbes¬ 
tos:  occupies  second  place  in  exports 
of  wheat  flour,  and  third  place  in  ex¬ 
ports  of  wood  pulp,  as  well  as  occ- 
pying  a  very  high  place  In  the  ex¬ 
ports  of  many  other  stable  products 
such  as  lumber  and  timber,  automo¬ 
biles.  fish,  copper,  barley,  cheese, 
raw  furs,  whisky,  meats,  rubber 


BUILDING  VERY 
ACTIVE  ALL  OVER 
THE  MARITIMES 

Total  For  Six  Months  For  Hali¬ 
fax  Almost  Three 
MillitMis 

HARBOR  IMPROVEMENTS 


Maritime  Bureau  The  Financial  Tlmea 

Saint  John. —  Continued  encourag- 


nt.,  and  conaiuons,  acquireu  over  *  ^  Kingdom  becoming  increasingly 

7.2  per  twenty  years  service  In  the  Doin^l-  difficult  due  to  competition  from  the 
nion,  has  enabled  him  to  c^serye  the  united  States.  The  imports  of  arti- 
—  progress  of  long  cstablisucd  inuus-  fjciaj  g)]|j  have  grown,  how- 

tries,  and  the  launching  and  deycl-  ever,  while  the  United  Kingdom  has 
opment  of  new  ones.  His  report  of  more  than  half  the  Canadian  import 
one  hundred  pages  explanatory  of  trade  in  woven  fabrics  composed  in 
•ft  general  commercial  situation  .part  of  artificial  silk,  but  not  con- 

ll#  of  Canada,  is  a  compendium  of  au-  tainlng  siilk  or  wool.  Great  Britain’s 
•*»  thoritatlve  information  which  is  share  during  the  period  under  review 
■a  n  bound  to  be  helpful  to  Britons  on  the  ^as  4,854,406  out  of  a  total  of  7,709,- 
M  |4  V  lookout  for  opportunities  to  extend  iqo  yards 


their  own  sphere  of  activities. 


Dealing  with  another  sphere  of 


The  report  points  to  the  satisfac-  Oanadian  activity,  Mr.  Field  says 
tory  condition  of  Canadian  Industry  that  "probahly  in  no  other  country  Is 
in  general.  "In  no  previous  period  greater  use  made  of  aircraft  for  the 
has  there  been  such  a  rapid  Increase  development  and  conservation  of  na- 
in  manufacturing.”  it  declares  in  tural  resources  than  in  Can.ida.  Since 
reference  to  the  fiscal  year  ended  1925  the  number  of  operating  firms 
March  31.  1929.  “The  increase  In  has  increased  from  eight  to  53.  Last 
the  volume  of  production  of  iron  and  year  74,669  passengers.  2.4(>4.6S2 
steel  has  been  substantial  and  that  pounds  freight  and  316.631  pounds  of 
of  motor  vehicles  has  surpassed  J.M  mail  were  carried.”  The  territories 


.^5 


Mils 


tires,  farm  implements,  pulpwood,  fipnrp^i  to  the  ammint  of  new  records.  Almost  all  indices  served  by  air  lines  are  enumerated, 

cattle,  raw  gfild.  silver.  lead,  rye,  ht  nres-  Canadian  production  have  shown  and  their  substantial  progress  noted, 

oat.s.  rubber  footwear,  leather  and  the  Maritimes  corresponding  Improvement  during  On  inter-Empire  trade  Mr.  F-ield 

viaat.  Cnt  being  carried  on  in  tne  Marilimes  .  nrl  ”  observes  .t  vener.il  rtp.<;lro  In  Canada 


oat.s.  rubber  footwear,  leather  and 

birtos.  u-hile  the  Dominion’s  total  Tvan-.hT/aa  the"vear  advanceT  ^^e  period.”  observes  a  general  desire  in  Canada 

tr,n*e  for  the  fiscal  vear  1929,  com-  f  u  Dominion  for  extension  in  the  regard.  "Can- 

pared  with  that  f<ir  1928.  shows  an  to  show  *^**^*’  ranks  fifth  among  the  nations  of  the  adlans.”  he  says,  ’’insist  on  buying 

increase  of  $295,049,900  (imports  astray  ana  tnai  mere  is  ^p^ld  in  total  trade,  second  in  ex-  Canadian  produce  whenever  pos- 

$156,723,000  and  exports  $138,317,-  much  going  on  along  tnis  po^ts  and  total  trade  per  capita,  stble,  but  they  are  anxious  that  their 

000).' there  is  everv  reason  to  antici-  ■*“  third  In  favorable  balance  of  trade  Import  business  should  he  placed 

pate  that  her  position  in  interna-  I* or  the  finit  half  of  the  Present  favorable  trade  balance  when  practicable  in  the  United 

tional  trade  during  the  calendar  year  '  *  I’®*'  caplta.  “The  Increase  of  $270,-  Kingdom  and  other  Empire  coun- 

1929  will  be  well  maintained.  totalled  $_.90-,0M.  In  additlou  to  qoo.OOO  last  year  In  trade,”  he  says  tries.” 

Canada’s  total  trade  for  the  fiscal  ^^'®’  however,  all  throughout  the  «^as  greater  than  Canada’s  total  Mr.  Field  explains  C.anada*s  unfa- 

year  lo^o  reached  a  declared  value  Province  of  Nova  Scotia  building  ac-  trade  thirty  years  ago.”  vorable  trade  balance  with  the  United 

("if  $2,654,452  000,  the  largest  for  any  tivities  are  most  pronounced,  includ-  Qf  banking,  the  senior  trade  com-  States  as  due  to  imports  of  raw  ma-  j 

twelve  months  period  on  record.  'J'he  ™’'®h  remodelling  work,  erection  missioner  records  that  “the  increase  teriafls  such  as  cottons,  rubber,  pe- 

,  ,  r\f  KiiilHiticrc  /vhfimViae  onH  1  r  p-  rk/\/\  a  aa  \  fmlAiKm  onrl  F»/vn  I  fViArA  .tmnAofva 


vui  u«.us  vai  r.vu  uu  .u  me  period.”  Observes  a  general  desire  in 

are  available  as  the  year  ad^yances,  ,^jj.  notes  that  the  Dominion  for  extension  in  the  regard. 


^CGE  IT  J 


largest  previous  yearly  record  was  public  buildings,  churches  and  ip  deposits  ($155,000,000)  represents  troleum  and  coal.  ’’But  there  appears  The  basis  of  the  Dominion’s  excep¬ 
tor  the  twelve  months  ended  Decern-  private  enterprises.  Truro  is  to  jp  the  main  the  new  wealth  of  the  be  an  opportunity  to  change  these  tional  prosperity  in  the  past  few 
her  31,1917,  when  the  Dominion’s  to-  have  a  new  institutional  building  to  public  entrusted  to  the  banks’  care,  statistics  in  favor  of  Anglo-Canadian  years  has  been  the  development  of 
lal  trade  was  valued  at  $2,639,726.-  cost  in  the  neighborhood  of  a  quar-  and  constitutes  an  important  addi-  of  Empire  trade  by  larger  pur-  natural  resources.  .Mining  fields 


finds  the  outlook  for  Canada  good.  |  resources  hav©  been  more  effectively  province  Increased  over  13  ner 

Tlixi  Ko'isla  «Via  r\A,vi4*%4r««  •.r.  _ J  t _ 1  _ i»__  , _  j _ . _ ,  .  . .  - 


utilized,  and  the  land  generally  has  during  the  first  six  months  of 


given  of  its  wealth  freely. 


•Mining  fields  LARGER  DAIRY  PRODUCTION. 


year  as  compared  with  a  si: 
period  of  last  year.  The  repor 
calities  anxiety  is  felt  as  to 


year  1929, 


The  total  trade  for  the  fiscal  ter  million  dollars,  and  there  are  tion  to  the  chief  source  of  credit  in  chases^  by  the  Dominion  of  British  have  been  extended  and  new  mines  Edmonton.— According  to  a  state-  colitles  anxiety  is  felt  as 


other  projects  in  sight  which  will  Canada.  The  increase  in  commercial  sroods. 


discovered;  additional  areas  have  ment 


similar  trade  tor  the  calendar  year  swell  this  total  before  the  snow  flies,  loans  ($164,()00,000)  was  made  pos- 
1917.  a  previous  record  year,  by  $14,-  Local  builders  pre|^ict  that  things  sible  largely  by  the  greater  savings 
726,000.  Imports  for  the  fiscal  year  in  their  line  will  be  even  better  in  of  the  Canadian  people,  and  as  loans 
1929  ($1,265,679,000)  exceeded  a  sim-  Saint  John  than  ever  before,  also  of  this  character  are  made  almost 
ilar  trade  for  any  previous  fiscal  constituting  a  record  which  has  not  wholly  for  productive  purposes  their 
year,  though  the  imports  for  the  cal-  been  equalled  since  the  big  fire  of  greater  volume  reflects  the  expansion 
endar  year  1920  ($1,336,921,000)  were  1877  laid  waste  a  considerable  por-  in  practically  all  branches  of  Cana- 
greater  than  for  the  fiscal  year  tion  of  Saint  John.  In  the  near  fu-  dian  industry  and  trade. 

1929:  while  exports  for  1929  ($1,-  ture  it  is  expected  work  will  be  un-  Touching  on  the  Investment  of 
388,773.000)  were  larger  than  for  any  der  way  on  the  new  $1,000,000  Gen-  capital  in  the  Dominion,  Mr.  Field 
previous  fiscal  year  except  1918  ($1.-  eral  Public  Hospital,  the  Eastern  directs  attention  to  the  number  of 
586.170.000).  Since  the  outbreak  of  Bakeries  are  putting  up  a  new  build-  United  States  firms  which  have  es- 
war,  price  fluctuations  have  obscur-  ing;  a  motor  building  is  going  up  to  tabllshed  branch  works  in  Canada, 
ed  the  real  changes  in  the  physical  cost  $75,000,  on  a  site  where  origin-  The  total  is  estimated  at  from  600 
volume  of  trade,  and  the  growth,  as  aiiy  stood  one  of  the  oldest  build-  to  700.  varying  from  small  as- 
a  whole  during  this  period  has  been  jngs  in  the  city,  and  an  addition  to  sembling  works  employing  a  few 
over-estimated.  In  view  of  the  great  Rothesy  Collegiate  School  will  run  In  hands,  to  large  Industries  employing 
deflation  in  prices  in  some  commo-  about  $100,000.  Old  property  Is  be-  several  thousands, 
dities  that  has  taken  place  since  the  jng  torn  down  in  many  sections  of  SAliMdAd  TnunloTAnta 

record  periods  of  1918  and  1921,  this  (he  city  and  new  structures  of  vari- 

IS  a  truly  remarkable  achievement.  classes  eoing  un  With  regard  to  Immigration,  the 

and  reflects  a  great  elxpansion  in  the  fieiirps  for  Ssint  John  nml  trade  commiesloncr  finds  that 

production  of  Canada  and  in  the  Himfax  d^  not  take  in?o  consWera-  eTs°  a  n^fedeT  nX'' 
growth  of  foreign  markets  for  her  ,=  ,u„  -  works  under  wav  for  ®'^®  needed  in  order  to  ensure 

varied  products  u  works  under  way  for  jjjg  balance  of  economip  conditions, 

prm^^ucis.  harbor  improvement  and  more  mod-  ^he  view  which  appears  to  be  widely 

Toliime  Mas  Greatest.  ©rn  facilities  for  the  handling  of|i,eid  is  the  desirability  of  promoting 

as  actively  as  may  be  practicable 


Provincial  winter  feed  situation  owing  tq 


The  senior  trade  commissioner  been  opened  for  cultivation;  forest  Government,  dairy  production  In  the  |  continued  dry  weather. 


Uf-=. 


valued  at  $194,021,000,  in  1928  at 
*185,896.000  and  in  1927  at  $163.- 
!739.009,  the  increase  in  the  imports 
in  1929  ovc.'  1928  amounting  to  $8,- 
125,000.  or  4.4  per  cent,  and  over  the 


able  Trade  Balance  For 
June 

Ottawa. — The  total  trade  of  Canada  I 


record  periods  of  1918  and  1921,  this  (he  city  and  new  structures  of  vari-  immieraHen 

IS  a  truly  remarkable  achievement.  classes  eoing  un  With  regard  to  Immigration,  the 

and  reflects  a  great  elxpansion  in  the  fieiires  for  Ssint  John  and  trade  commiesloncr  finds  that 

production  of  Canada  and  in  the  Himfax  d^  not  take  in?o  consWera-  eX 

growth  of  foreign  markets  for  her  .=  ,u„  -  works  under  wav  for  ®'^®  needed  in  order  to  ensure 

varied  products  u  works  under  way  for  jjjg  balance  of  economip  conditions, 

prm^^ucis.  harbor  improvement  and  more  mod-  ^he  view  which  appears  to  be  widely 

.  .  ‘  handling  of  jjgjj  jg  jj,g  <jesirability  of  promoting 

Allowing  for  price  changes  how-  frei^t  and  shipping.  as  acOvaly  as  may  be  practicable 

e\cr.  the  physical  volume  of  Can-  All  in  all.  a  casual  visitor  to  these  ^^g  immigration  to  Canada  of  well- 

ada’s  imports  and  exports  wasg.eat-  provinces,  even  outside  Halifax  and  selected  settlers  and  others  whose 
er  for  the  fiscal  year  1929  than  tor  Saint  John,  cannot  fail  but  be  im-  service  can  be  productively  employed 
any  previous  year,  the  decrease  in  pressed  by  the  undoubted  sign  of  throughout  the  Dominion” 

The  declared  value  of  imports  com-  better  conditions  as  exemplified  by  jjj  ^jjg  two  years  the  report 
pared  with  ihe  calendar  year  1920  the  very  large  amount  of  construe-  gays  over  two  hundred  Important 
and  export.s  compared  with  the  fiscal  tion  work  under  way.  One  is  safe  expansions  have  been  added  to  ex¬ 
year  1918.  being  entirely  due  to  in  saying  that  the  general  Maritime  isting  factories,  and  over  one  hun- 
lower  averages  import  and  exports  building  programme  now  in  being,  dred  new  factories  have  been  erect- 

.  .  r  r-  ..  constitutes  a  high  water  ©d.  These  were  notably  In  the  real 

mnek.  and  artificial  silk,  pulp  and  paper, 

®‘‘'-  “d  allied  industries,  and 

rj  o  non  rirrv  MII  f  f  AMC  in  concerns  supplying  construction 

inule  in  to28‘c:i"$508"59^m)  Td  in  Fir  fl  MILLIUNS  kinds''"''  Can5^lTn"°San^^^^^ 

ON  WRONG  SIDE 

z  r;„r, ,':s  s Th.«  w„-rs™.i  f.,,.  “?r  *  r- 

valued  at  $194,021,000,  in  1928  at  l^re  Was  a  amall  l-avor-  rcport.s,  and  n  ©pit©  of  lower  prices 

*185,896,000  and  in  1927  at  $163.-  able  Trade  Balance  For  ^ 

■T39.000,  the  increase  in  the  imports  June  ?  new  Inifa 

in  1929  ovc.-  1928  amounting  to  $8,-  -  finn*to  iqo?  ^  industrial  produc- 

125,000.  or  4.4  per  cent,  and  over  the  Ottawa. — The  total  trade  of  Canada  -tha  •  #  r-  j- 

.vear  1927  to  $30,082,000.  or  18.3  per  for  the  month  of  June,  as  shown  in  inrfTittv  Canadian 

cent.  'fotal  exports  from  Canada  to  the  summary  for  that  period  just  is-  Pominlcn  as 

the  United  Kingdom  for  the  year  1929  (sued  by  the  Department  of  National 

.'UTiounted  to  $431,669,000,  compared  Revenue,  was  higher  than  that  of  ^  a*'* 

with  a  total  export  in  1928  of  $412,- I  June  last  vear,  or  of  1927,  the  aggre-  United  Kingdom  manufactur- 

763.000  and  in  1927  of  $448,019,000;  |gate  for  the  month  under  review  be-  ®  regard  to  the  marketing  of 

the  exports  for  1929  show  an  in- ling  $224,125,451,  as  compared  -with  "  - - - 

r.-ease  over  the  year  1928  of  $18,906,- 1  $217,824,864  for  that  month  in  1928  y®®''  ®nded  with  June,  total  trade  Is 
000  or  4.6  per  cent.,  but  compared  and  with  $206,707,839  for  June,  1927.  ‘’hown  at  $620,458,448,  as  compared 
with  1927  a  decrease  of  $1 6. 350,(M)0,  |  with  exports  for  the  month  shown  at  "'•ih  $586,894,211  for  the  corres- 

or  3.6  per  cent.  The  domestic  ex- 1  *1 12.176,179  and  imports  standing  at  Pending  months  of  1928.  F'or  the 
ports  from  Canada  to  the  United  fill. 949, 272  there  is  indicated  for  the  'hree  months  of  this  year  already 
Kingdom  in  1929  were  valued  at  [month  a  favorable  balance  of  $226,-  ®'apsed  there  is  shown  an  unfavor- 
$429,730,000.  in  1928  at  $410,691,000  907.  as  compared  with  an  unfavcrable  a  We  trade  balance  of  $49,705,238;  for 
and  in  1927  at  $446,873,000;  the  in-  | balance  of  $3,582,682  in  June  returns  *1*®  corresponding  period  of  last  year 
crease  over  a  similar  expoVt  in  1928  1  last  year.  the  unfavorable  balance  amounted  to 

amounted  to  $19,039.00,  or  4.6  peri  F'or  the  three  months  of  the  fiscal  18. 658, 751. 

L-  . .  ' —  .  '  ■r.-'i  j..  . . ."  -  When  exports  for  June  are  com- 

_ ^  pared  with  those  of  that  month  last 

year  there  is  noted  a  decrease  of 
T  nearly  five  millions  in  agricultural 

||  I  IV  I  m  R  I  **  I  R  I IV I  *  products:  exports  of  forest  products 
^11  11  I  I  I  I  II  II  11^  gained  about  one  and  a  half  millions, 

X  XX  ^  X  X  X  1  i.  J  exports  of  iron  and  steel  a  similar 

amount  and  other  ores  approxlmate- 
TPQ'R  CLCOOS  'y  Dve  and  a  half  millions.  Among 

the  imports,  there  is  noted  a  reduc- 

—  ^  T  _ f>  tion  of  a  million  In  textiles;  forest 

A*  rOITi  r/)0  J^&nCt  Ot  ttlG  Ta  GSt her  products  are  higher  by  about  half  a 

.  million:  iron  and  steel  imports  are 

TN  THE  very  front  rank  of  quality  tobaccos,  fairly  constant,  while  imports  of  non- 

JOHN  COTTON’S  is  a  mixture  of  which  metallic  minerals  and  their  products 

seasoned  pipe-smokers  never  tire.  gained  about  two  and  a  half  mil- 

lions. 

mild  _  MEDIUM  —  ^TRnNn  Following  are  the  exports.  Imports 

raiL,u  MtLUlura  —  ^TKONU  balances  and  trade  toUls  for 

1  niinra  «•;«  Ot/.  the  months  of  June  and  for  the  three 

unce  tin  gac  nonths  of  the  fiscal  year  ended  with 

2  ounce  tin  50c  June: 

n  ■  /\/V  1929  192S 

ounce  tin  $1.00  Exports..  .  .*112,176,179  $107,121,901 

Imports  .  .  .  111,949.272  110.703,773 


I 

1  M 


M  MMHHIIIH! 


M  II 


- 1  :* 

J' 

L-i' 

m 

Hi 

D’cI’EVER  the-  W/FEt  FOR  A  SPIN  IN  THE 

NEW  CAR  AND  AT  TM&  FIRST  CROSSING  SHeT^ 
^^tJ.S^j^O/>AETHIN G ^TO  WU  ABOUT  USIN«  YOUR.  : 


SL“wi)Je™4uR®*H0'ipN ’iSE  SOrtETHfNa  ABOUT 


many  United  Kingdom  manufactur¬ 
ers  in  regard  to  the  marketing  of 


JOHN  COTTON’S 

TOBACCOS 

**From  thG  Land  of  ttiG  HGsthGr** 

TN  THE  very  front  rank  of  quality  tobaccos, 

JOHN  COTTON’S  is  a  mixture  of  which 
seasoned  pipe-smokers  never  tire. 


■  _  .  JK-r 
.  "  •  'to; 


MILD  — 


AND  UU5T  AS  you  TURN  AROUND  TD  BAWL  HER  OUT 
ANOTHER  CAR  SIPESWIPES  VDU  INTO  T^CURB, — 


MEDIUM  — 

1  ounce  tin  25c 

2  ounce  tin  50c 
4  ounce  tin  $1.00 


STRONG 


RUN-^oSSvN^e&UNS 

I - - - - _ ^ _ 51  ^ 


SOl£  AGENTS  FOR  CANADA 

CLARK  FRUITIER  £r  CO..  LimMed 

1016  Beovor  Hall  Hill 

MONTREAL  « 


$  .  226,907  *x  3.582,682 
224,125,431  217,824,164 


286,876.605  284.117,730 

325.081,843  302.776.481 


Balance.  .  .x|49.706.9S8  x*18.658.T51 

Trade  totals  . .  620.468.448  586,894,311 


• — Favorable. 


'  Balance  .  .  .' 
Trade  total.  . 

Three  Mos. — 
Exports  .  .  . 
Imports  .  .  . 


just  say- 


^  (Ke. 

please/} 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


“NewStccl' 

FUcs 

Compare  the  qual* 
ity,  (appearance, 
trim,  finish,  capa¬ 
city,  drawer  ac¬ 
tion,  and  strength 
of  all  vital  points, 
and  you  will  find 
that  point  by 

?oint  and  dollar 
or  dollar  these 
cabinets  are 
unequalled. 

Agk  /or  ctttiog. 


ft) 


5.  Mootrerf 

.«4  St.  A-*-*”  - - 


or  the  Doctor  or  Dentist 

We  offer  a  romplete  Pnblic  Liabilitj  Policy  which  takes 
care  of  damage  suits  arising  out  of  professional  ser* 
sices,  and  (here  are  many  of  them.  Write  for  rates. 

TT^T^X  Insurance  Co.  of  Canada 

X  X  36  Toronto  St.,  Toronto 


four  Trust  Business 
is  Solicited 

WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

tUDENTIAL  TRUST  COMPANY 

Limited 

Head  Office  — -  Montreal 

BOARD  OF  DIRECTORS 

Brig.-Cen.  C*.  Eric  McCuaig,  President. 

Hon.  A.  R.  GouM.  Hon.  Frank  Carrel,  Vice-Presidents. 

V.  Buawell.  P.  Galibert,  A.  Gourdeau,  R.  Locke. 

Col.  J.  S.  O'Meara,  Col.  D.  M.  Robertson. 

GENERAL  MANAGER.  FRANK  S.  TAYLOR. 


/oods  Manufacturing 
ompany,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
V.^orkingmen's  Clothing,  eta. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


BRITISH  AMERICAN 
ANK  NOTE  COMPANY 

LIMITED 
Bank  ^ote 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 


^ead  Offlce 

iwa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  h.  New  York 


iolidated  Oka  Sand  &  Gravel  Company 


K  CORE  r;  s  ivirv  CONCRETE 
lOULDING  0/\iNLr  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

h 

HBt\D  OFFICE: 


McCord  StreeL  MONTREAL)  Que. 


'ire  Losses 

Up  Sharply  in  June. 

—Fire  losses  In  Ontario 
month  of  June  amounted 
,  an  increase  of  $329,544 
ame  month  last  year,  ac- 
figures  issued  by  the  On- 
larshal  this  week,  There 


were  1,101  fires  this  June  as  com¬ 
pared  with  863  In  June,  1928. 

Although  there  were  more  fires  for 
the  six  months  of  this  year  the  dam¬ 
age  was  $4,276,563  less  than  for  the 
same  period  last  year. 

For  the  first  half  of  1929  damage 
amounting  to  $7,276,148  was  caused 
by  7,046  fires. 


STEPS  NECESSARY 
FOR  ELIMINATION 
DRUNKEN  DRIVER 

System  is  Wrong  Whereby  He 
is  Protected  by  Insur¬ 
ance  Policies 

BECOMES  MORE  SERIOUS 


priv.Tte  car  or  motor  cycle  policy  be¬ 
coming  inoperative  it  the  driver  is 
bertified  as  intoxicated  and  convict¬ 
ed  as  sncli.  and  thus  offices  are  occ:i- 
■sionally  victimised  by  a  handful  of 
human  derelicts  who  bring  motoring: 
into  so  much  disrepute,  and  engender  1 
bad  feeling  on  the  part  of  other  road- 
farers.  There  Is  at  le.ast  one  thing  ■ 
that  would  stop  it;  penal  .servltnric  ^ 
for  seven  years  and  life-long  svispen- 
sie.n  of  the  driving  license. 

Metropolitan  Buainess 

Passes  $17,000,000,000, 


From  “Tfce  Pollrj-holder”  of  Man- 
rheotrr. 


Attempts  by  Insurance  Com-  .J'’®  yearly  report  of  y'^’^'-pre- 
:  .  r\‘  ..  1  •  LT".  s'rtent  Robert  LvTin  (  ox.  of  the  Met- 

panies  to  Uupute  l-iability  ,opolitan  I.ife.  shows  that  in  tliefir.st 
Have  Proven  Unsuccessful —  si.x  months  of  1929.  the  company  h.ns 
Should  be  Classed  as  Uw-  .ihe  seventeen  billion  mark 

,  ,  of  life  insur.Tnce  in  force.  The  exact 

breaker  figures  on  the  30th  of  Jtme  were 

-  $17,306,113,000. 

From  “Tlie  Poilrxhoider”  of  Mon-  Mr.  Cox  announced  the  dlsburse- 
rheotrr.  ment  of  more  than  $183,000,000  to 

London.—  It  has  always  been  the  policyholders  and  beneficiaries  bo- 
proud  boast  Of  Insurance  offices  that  January  1  and  June  30  of  this 

...  „  ...  ,  year.  This  sum  of  over  one  million 

their  motor  policies  arc  inimune 

from  restrictions  of  a  vexatious  na-  $105.7(53,851  („  living  policyholders, 

tiire,  but  there  are  •  limits  to  all  aud  $77,.')17,728  in  the  shape  of  death 

things,  and  that  limit  appears  to  have  (Claims  .and  mortuary  dividends, 
been  reached  when  a  person,  the  j  '•’'fr.  Cox  said  that  the^  insurance 
worse  for  drink,  can  take  out  his  |  company  had  returned  to  its  policy- 
car  on  the  public  highway,  quite  con-  holders  $49,230,826  in  dividends  dtir- 
trary  *to  law,  run  down  pedestrians  ing  the  first  six  months  of  tills  year. 

and  others,  and  have  the  resulting - 

claims  paid  fcr  him  by  his  insurance  SeriouS  GrOWlh  Shown 
company.  As  motoring  Increases  in  A  *  U*I  17  t  r»* 

popularity  so  does  the  drunken  mo-  AUtomODlie  ratailties 

torlst  become  more  serious  and  more  - — - 

more  often  met.  Of  all  the  crimes  “The  automobile  fatality  problem 
of  the  road,  this  surely  is  the  worst  is  becoming  more  acute  every  year 
and  tbe  most  deserving  of  severe  in  (’anada;  the  de^th  rate  has  al- 
punlshment,  for  there  is  nothing  to  mosfdoubled  in  the  last  two  years." 
be  said  in  mitigation.  Such  is  the  statement  which  has  .lust 

The  horrors  of  the  offence  are  had  been  made  by  Dr  Ixmls  I.  Dublin, 
enough  when  they  are  recorded  in  chief  statistician  of  the  Metropolitan 
the  newspapers,  but  far  worse  w’hen  Life.  The  figures  given  are  as  fnl- 
a  Concrete  case  is  witnessed — as  fell  lows:  in  1927.  the  automobile  arci- 
to  our  lotTeeently  on  one  of  the  new  dent  death  rate  in  Canada  was  4.3 
arterial  roads.  A  motor  cycle  and  side  per  100,090;  in  192S,  it  was  5.8;  in 
car  were  proceeding  at  a  slow  pace  1929,  it  was  8.4. 
in  the  direction  in  which  we  were  The  province  of  Ontario  is  In  the 
travelling  and  a  light  car  was  com-  '(^ad  in  the  high  rate  of  automobile 
ing  in  the  opposite  direction;  It  was  fatalities,  and  is  closely  followed  by 
Just  before  lighting-up  time,  and  a  the  province  of  Quebec.  During  the 
number  of  head-lamps  were  already  month  of  .Tunc  of  the  present  year, 
to  be  seen.  When  the  two  vehicles  autoraobllo  fatalities  have  reached  an 
were  but  a  yard  or  so  apart,  the  car  unusually  high  rate  in  the  provinces 
suddenly  swerved  across  the  road  of  Ontario  and  Quebec;  In  the  for- 
and  crashed  into  the  side-car.  The  mer  It  was  18.0  per  100,000  and  in  the 
shock  turned  the  car  completely  over  latter  16.6  per  100,000. 

with  its  wheels  In  mid  air,  and  the - 

driver  beneath,  while  the  occupant  of 

the  side  car  was  shot  out.  injured,  ^®”®ral  Insurance 

and  the  machine  practically  destroy-  Appoints  Agents  in  B.C. 

ed.  On  righting  the  car  again,  the  _ _ 

condition  of  the  driver  was  only  too  Vancouver.  _  William  D.  Fess. 

obvious;  so  intoxicated  was  he  that  executive  vice-president  of  the  Cana- 
he  was  hardly  able  to  stand  upright,  dian  General  Insurance  (.'ompany, 
and  a  well-merited  arrest  promptly  head  office.  Toronto,  was  a  visitor 
followed,  and  conveyance  to  the  to  the  Coast  last  week  on  a  short 
cells.  business  trip.  The  Canadian  Gen- 

Assuming  the  car  to  be  insured,  era!  Insurance  Company  is  affiliated 
what  Is  the  position?  It  just  means  with  the  Canadian  General  Securi- 
that  although  road.^6sts  of  this  kind  ties  (.'orporation  whose  financial 
have  to  bear  punishment  in  the  form  activities  in  recent  years  through  in- 
of  either  the  temporary  suspension  of  ve.stment  trusts  has  been  very  exten- 
their  Iloense,  a  fine,  or  a  terra  of  sive.  W.  W,  r>ans  is  president  of 
imprisonment,  their  policy  protects  both  institutions  and  the  Rt.  Hon.  Ar- 
them  just  as  fully  as  it  would  do  in  thur  Melghen  former  premier  of  Can- 
ordinary  circumstances.  There  are  ada  is  chairman  of  the  bo.ard  of 
on  record  attempts  by  offices  to  de-  directors  of  the  latter. 

Cline  liability  under  the  contract.  While  in  Vancouver  Mr.  Fess  an- 
based  on  public-policy,  hut  these  noiinccd  the  appointment  of  John 
‘have  generally  followed  cases  where  K;irt  of  Gillespie  Hart  Todd.  Ltd.. 
the  car  only  has  sustained  damage,  Vancouver  and  Viotori.T,  and  F.  R. 
and  not  the  public.  One  case  is  Begg  of  the  Brgg  Motor  Company,  as 
known  where  third  parties  were  in-  directors  of  the  company.  He  also 
jured  in  such  circumstances,  but  the  announced  the  appointment  of  Gil- 
decllnature  vrns  unsuccessful  and  lespic  Hart  &  Todd  as  fire  agents  of 
compensation  had  to  be  paid.  It  is  the  company  for  Greater  Vancouver 
very  hard  on  offices  that  such  claims  and  Victori.a. 

should  come  within  the  four  corners  The  Canadian  General  Insurance 
of  motor  policies;  but  there  is  an-  Co.mpaiiy  have  just  recently  opeq^ 
other  side  to  the  question,  fin4  one  on  a  branch  office  in  the  Rogers  Bulld- 
which  the  sponsors  of  compulsory  ing.  Vancouver,  in  charge  of  Heber 
third  party  Insurance  base  their  de-  Brown  w’ho  will  direct  and  supervise 
niands  so  largely.  -  the  casualty  operations  of  the  com- 

What  Of  The  Pnblic?  Pany  i"  this  province. 

If  offices  suffer  by  the  Intoxlcatird  ,,  states  that  the  organtza- 


NEW  UCENCE  LAW 
I  FOR  NEW  YORK  IS 
!  OF  INTEREST  HERE 

1  - 

May  Prove  Working  Alternative  j 
to  Compulsory  Auto. 

Insurance  j 

,  financiaL^responsibiuty 

I  -  i 

I  In  view  of  the  present  discussion  ■ 
on  compulsory  autoimobl'le  insurance, 

I  the  new  Jaw  of  New  York  State 
!  which  comes  into  effect  on  Septem-  ' 
I  her  1  is  of  interest  to  C.tnadlans. 

:  according  to  George  ^^c.^’amec.  of  the  ' 

]  Royal  Automobile  Club  of  Canada,  j 
I  who  draws  attention  to  .an  article 
I  which  appeared  in  the  last  number ! 

!  of  Motor  Tr.avel,  the  official  organ  of  I 
the  Automobile  Club  of  America,  af- 1 
filiated  with  the  R.A.C.  of  C.  j 

Under  the  new  law,  says  this  ar-  j 
tide,  a  driver  m.ay  continue  to  op- 1 
erate  his  car  without  taking  out  in-  ' 
surance,  until  he  himself  become-s  i 
involved  In  an  accident.  Previous  to  j 
an  accident  whlcJi  results  in  injury  ' 
I0  person  or  property,  insurance  or  ] 
proof  of  financial  responsibility  Is 
optional. 

After  an  accident,  however,  the 
Ucence  of  any  driver  who  fails  to 
satisfy  the  judgment  within  fif¬ 
teen  days  after  It  ha.s  been  rendered, 
will  be  suspended,  and  will  not  be  ' 
renewed  until  the  judgment  Is  satis- 1 
fled,  and  until  the  person  against  | 
whom  the  judgment  was  returned  j 
furnishes  proof  of  his  financial  res¬ 
ponsibility  to  respond  in  damages 
for  future  motor  vehicle  accidents.  | 

This  law  does  not  only  affect  | 
vehicles  registered  and  licences  | 
Issued  In  New  York  State,  but  also 
residents  of  other  state.s  who  operate 
or  own  motor  cars  in  New  York 
State.  If  the  person  requirtvl  to  fur¬ 
nish  proof  of  financial  responsibility 
is  not  a  resident  of  the  State  of  New 
York,  the  right  to  operate  any  motor 
vehicle  in  the  state  will  be  with¬ 
drawn.  until  every  judgment  returned 
against  him,  either  in  this  state  or 
elsewhere,  is  satisfied. 

B.C.  Shows  Increase 

In  1928  Fire  Losses  j 

Victoria. — Provincial  Fire  Marshal 
John  A.  Thomas  has  made  public  his 
report  for  the  year  1928,  which  shows 
a  slight  licrease  over  the  record  for 
the  preceding  year.  Total  losses ! 
for  the  year  amounted  to  $2,667,.'i54.  | 
against  $2,622,995  for  the  year  ended  j 
December  31st,  1927,  a  loss  increase  ■ 
of  $44,559.  Tfte  increase  was  prin- ' 
cipally  in  cities  and  unorganized  j 
districts.  The  cities  showing  an  in-  * 
crease  of  over  $10,000  were  Kelowna.  1 
with  a  total  of  $111,964,  an  increase 
of  $83,682;  Port  Albernl,  $22,501,  an 
increase  of  $18,211;  and  Nelson,  with 
$17,770,  an  increase  of  $11,416  over 
1927. 

In  the  tw-o  largest  cities,  Vancou¬ 
ver,  while  reporting  thirty-five  more 
fires,  decreased  its  loss  $34,327  ocm-| 
pared  with  1927,  whereas  Victoria  | 
with  an  increase  of  thirty-nine  fires  1 
had  an  increased  loss  of  $3,167  over  | 


Pepys  and  His 


Wife — “Poor  Wretch 


!  Pepys  lived  In  a  Ixmdon  so  full  of  peril  that  ho  walked  at 

I  night  with  three  or  four  to  guard  him;  when  "great"  dogs  attacked 
him  and  wlien  he  Iremlded  on  meeting  a  man  with  .a  "cudgel", 
j  lest  he  might  knock  him  on  the  head. 

I  And  so  ho  wrote: — 

I  'T»ng  talking  with  my  wife,  what  she 

should  do  if  I  should,  by  accident,  die.” 

Street  lights,  law.  .social  imprewements  have  robbed  the  night 
j  of  the  terrors  which  di.strcs'sed  ivoor  Pepys. 

I.lfe  assurance  has  made  unnecessary  for  any  man  of  to-day 
these  "long  talks  with  my  wife,  what  she  should  do",  if  he  should, 
by  any  accident,  die. 

SUN  LIFK  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  I  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1)000)000 

THEODORE  MEUNTBR. 

President 


Total  Assets  Exceed 

$30)000)000 

THEODORS  MBUNIBR. 
Manager  Canadian  Brandt 


CLASSES  OF  INSURANCE  WRITTEN 
Fire — Automobile — ^Tomado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHITST.;  MONTREAL 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LDfEHAir  BLOCK,  CENTRE  STREET  &  8th  ATE51IB 

CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  INSUR.iNCE. 

Applications  for  Agencies  Invited  in  British  Colombia,  Alberta, 
and  Saskatchewan. 


the  same  period.  ] 

While  the  district  municipalities  | 
as  a  whole  show'  a  decreased  loss  | 
for  the  year,  yet  Langley  shows  an 
Increase  of  fifteen  fires  and  a  total 
loss  of  $91,060,  an  increased  loss  of 
$66,998;  Tadanac  with  twenty-seven 
fires  and  a  loss  of  $12,681,  compares 
w’ith  six  fires  and  ,1  total  loss  of , 
$340  in  1927,  an  Increase  of  $12,341. 


Chilliwack  has  an  increase  of  seven¬ 
teen  fires  and  an  Increased  loss  of 
$22,547. 

Tlio  increased  loss  of  $112,302  in 
the  unorganized  districts  is  not  sur¬ 
prising  considering  the  great  Indus¬ 
trial  deveiopmont  of  the  past  year, 
and  also  in  view  of  the  fact  that  in 
(his  lerritory  there  la  practically  no 
fire  protection  available. 


driver,  what  of  the  public  in  cases 


tion  of  the  Canadian  General  Insur- 


I  where  the  culprit  is  uninsured?  .No  ^  with  i  s  associated 

[one  can  dispute  the  hardships  re.sult-  of  comp.antes  is  tact  acquiring 

ling  therefrom,  nor  minimize  the  ne-  ='  Dominion  wi«e  scope 
jeessity  for  protection  In  some  form  auarter.s  in  Toronto  and  with  branch 
ior  other,  but  if  the  intoxicated  mo-  ‘"®("  J" 

Itorist  is  to  come  under  the  compul-  ^ 

sory  insurance  s(*cme  what  of  the 


j  car-bandit  who  raids  a  shop  on  the  Immediate  future.  _ 

“smash-and-grab"  principle,  and  then 

j  makes  off  .at  the  speed  favoured  by  IMrERI.4L  B.VNK  fli ANGUS. 

,  the  sensational  .press,  namely  sixty  E.  J.  Case,  formerly  inspector 
'  niiles  per  hour?  For  one  olass  of  head  office  of  the  Imperial  Bank,  has 
law-breaker  to  be  Insured  by  com-  been  appointed  manager.  King  and 
pulsion  and  the  other  to  be  uninsiir-  Sherbourne  Branch,  Toronto. 


ed  creates  an  anomaly. 


G.  R.  Murton,  formerly  manager 


injury,  how  would  it  be  posiilble  to  onto,  has  been  appointed  manager, 
I  find  out  the  office  Involved,  seeing  Vonge  and  Ann  Branch,  Toronto, 
I  that  the  car  would  have  fictions  num-  vice  B.  E.  Young,  resigned.  L.  R. 
j  her  plates,  and  indentity  would  he  Anderson,  formerly  manager.  Big 
I  incapable  of  eetablishmcnt  unless  valley,  Alta.,  is  at  present  acting 


the  thief  were  caught? 


manager  Bathurst  and  Dupont,  Tor- 


Thls  very  point  was  recently  de- 

hated  quite  unofficially  by  a  nu-  vereker.  formerlv  accountant-ln- 
111  I'entolm.  h.»  be,n 


expressed  were  interesting.  One  held 
that  the  authorities  should  recom¬ 
pense  the  public  should  they  sustain 
injury  by  the  car  bandit,  for  reasons 


appointed  manager.  Norwood  Blvd.,  1 
Edmonton.  W.  I’.  Graham,  man¬ 
ager  Norwood  fllvd.,  Edmonton,  has  j 


stated  above,  hut.  If  (be  State  were  ^een  appointed  imuiager,  Wilktc,  | 
to  step  in.  why  should  it  not  do  so  •  J  •  Annett,  manager,  Wtl-i 

in  eases  of  common  burglary  where  i'lask.,  lias  been  appointed  man-  . 

the  householder  ts  injured  in  pro-  ager.  Tortage  la  Prairie.  .Man.  .1.  F. 
tectlng  his  property?  In  both  cases,  .MacKay,  manager  Portage  la  Prairie,  | 
the  Injuries  are  caused  by  .a  law-  has  been  appointed  acting  assistant  1 
breaker,  and  tt  w.as  held.  In  one  manager.  Winnipeg  Branch.  I 

quarter,  that  both  events  were  on  all-  O.  f,.  Metier,  formerly  accountant 
fours.  The  reply  to  this  '  was  that  f.ondon.  is  at  present  attached  to  the 
the  State  should  only  be  called  upon  Ontario  relief  staff.  S.  T.  Sicene. 
to  compensate  where  insurance  could  formerly  attached  to  Winnipeg  staff, 
not  be  obtained  by  reason  of  the  im-  is  at  present  acting  accountant,  Lon- 
posslbtlity  of  Identification.  No  such  don,  Ont. 

identification  Is  necessary  In  cases  E.  Turner,  formerly  accountant 
of  common  assault  connected  with  King  and  Spadina,  Toronto,  is  at 
burglary;  the  burglar  is  not  Indem-  5>resent  relieving  Toronto  city  man- 
nified  for  .injury  he  may  cause  to  agers. 

others,  but  the  victim  of  his  actions.  o.  C.  Bundle,  formerly  attached  to 
and  this  in  itself  constitutes  a  wide  Toronto  Branch,  is  at  present  acting 
difference.  The  one  lends  Itself  to  accountant  King  and  Spadina 
Insurance,  but  the  other  does  not.  Branch. 

This  Is  hardly  so,  it  was  emphasised,  p  Cummins,  formerly  attached 
for  practically  every  member  of  the  Vancouver  Branch,  lias  been  ap- 
public  can,  if  they  are  wise  pointed  accountant-in-charge.  Field, 

to  do  80,  take  out  a  personal  a'Ceident  g  ^ 

Tp  S-  G.  Hookcr.  formerly  accountant. 

^liph  in’  Saskatoon,  is  at  present  attached  to 
S’is  caS  western  relief  staff.  G  W.  Sterling. 

Bach  point  raised  and  countered  f«'-merly  accountant.  Banff,  now  ac- 
only  takes  the  whole  involved  ques-  countant,  Saskatoon.  , 

tion  Into  deeper  waters  and  carries  ^  ,D.  Seguin,  forrnerly  manager 

the  Round  solution  further  away.  On  Cobalt,  is  at  present  relieving  city 
the  one  hand,  it  is  a  palpable  injus-  managers,  Toronto, 
tice  that  the  law-breaker,  be  he  in-  Cooper,  formerly  accountant 

ebriate  or  bandit,  should  be  protected  Timmins,  is  at  present  relieving 
In  any  form  by  Insur.ance,  but  no  Northern  Ontario  managers.  E.  E., 
less  an  Injustice  is  it  that  the  Inno-  Chamberlain,  formerly  accountant, 
cent  should  suffer  at  his  hands  and  Kirkland  Lake,  is  at  present  acting 
be  deprived  from  means  of  gaining  accountant,  Hlmmins. 

fitting  compensation.  Public  opinion - 

would  swiftly  decide  whloh  party  The  Financial  Times  reaches  n  ; 
has  tihe  bigger  cladm,  and  so  the  class  of  people  who  are  Interested  ; 
argument  ends  where  It  began,  with-  and  able  to  buy  investment  securi- ; 
out  decision.  There  is  no  trace  of  a  ties.  1 


Reduction  in 

Life  Insurance  Premiums 


The  Company  announces  the  adoption 
of  substantially  reduced  rates  of  prem« 
turns  for  life  insurance,  thereby  making 
possible  the  carrying  of  an  Increased 
amount  of  protection  at  a  lower  cost) 
and  at  the  same  time  permitting 
participation  in  the  earnings  of  the 
Company. 

Effective  August  1st,  1929 


THE 

Manufacturers  Life 

INSURANCE  COMPANY 


HEAD  OFFICSI 


•  TORONTO,  CANADA 


■ranch  OFFli^S  tfl  CANADA,  UNTTED  STATES.  OBEAT  BmTAIM.  fNOtA. 
AFRICA.  Asia.  Japan,  PHiLipcfNcs,  HAWAti.|W6ST  iNOixe. 

CGNTBAU  AND  SO(jp44'  AMEBlCA\ 

j  '■  v-i  ' 

Wi 


For  farther  information  eonsalt  one  of  the  Company's  representatives 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BANK  INSPECTOR  ! 
PLAYED  GAME  OF 
BANK  WRECKER 

Startling  Revelations  in  the  City 
Trust  Company 
Failure 

A  STORY  OF  GRAFT 

State  Bank  Superintendent  Held 
Job  on  City  Pay  Roll  As  Well 
For  Fourteen  Years 


Progress  of  Bdnks. 

In  a  review  of  overseas 
hank.s.  the  current  number  of 
the  Stock  Exchange  Gazette  of 
lyondon  has  the  following  to 
say  of  fanadian  banks:  There 
is  no  uncertainty  about  the  pro¬ 
gress  made  by  f'anadian  banks, 
both  individually  and  collec¬ 
tively.  Profits  are  higher  all 
round  and  although  there  are 
no  increases  in  dividends.  It  is 
clear  that  both  the  hanks  and 
the  country  which  they  serve 
are  en.joying  abounding  pros¬ 
perity  and  steadily  expanding 
their  natural  resources  and 
their  financial  prestige. 


RESULT  OF  BANK 
EXAMINATIONS 

Courses  Conducted  For  Cana> 
dian  Bankers’  Asscciaiicn 
At  Queen’s  University 

During  the  week  of  .Tune  10-June 
15  Queen’s  University  held  the  fif¬ 
teenth  annual  examinations  in  the 
Courses  in  Banking,  which  were 
established  in  1314  for  'The  Canadian 
Bankers’  Association.  Examinations 
were  held  at  about  300  centres  in 
Canada,  England,  Newfoundland.  IT.S. 


Scotia).  tVooHhrirIgc.  Cintarlo,  .i  K.  I 
Nagle  1  Moiit  r-e.Tl ).  Tor  onto,  Ontat  io.  | 
n.  <T.  .A.  P)iiaU\\'o"U  (Mont  cat).  t 

lino.  Saskati'lrcw  .'11.  niruil. 

Sii|iiilrniciitar.»  C'our%C"i, 

Spanish  1  —  I!.  •'  .\Io.s.s  (Rova'). 
■Stianisli  2 — f.  liairic  (Royal);  R .  R 
I  Windor  ((’oniinr  i  cc) :  .\.  NT.  Dando 

j  lUoyal);  K.  i:.  I'.  (Uicst  (Roval):  .1 
1  R.  Doicr  (I’oy.Tl):  I’  O.  Ralthazai-, 

I  ( Coninicccc) ;  lO.  S  Tioi  ne.v  (Ro.val). 


U.S.  STANDS  TO  GET  1  i,o.d„„.  -  n.  mone..,,-  s.d,„o. 

Ann  «  pn  Oll(\  1  A  i Ixmdon  has  become  highly  critical. 

'  _ _ '  .  j  Bank  of  England's  gold  Reserve. 

14  Nations  Have  Agreed  to  Pay  ! 

Tl,:.  Novt  Eebruary.  the  Bank  of  England’s  gold  i 

1  his  w>iim  in  Next  ho.’dings  Iva, I,  fallen  to  just  under 

Years  i-isoooo.ooo.  The  advance  in  the 

.  .  _  rate  had  the  effect  of  correcting  this 

Washington.— With  ratification  of!  position  which  was  also  assisted  by 
the  French  debt  settlement  b.-  (  on-  <he  bank  abandoning  its  usual  poldcy 

gress  expected  shortly,  the  United  |  of  buying  gold  at  the  statutory  price 

States  Treasurv  has  been  casting  up  '  ^b:l  of  actively  competing  in  the  open 
accounts  on  all  its  war  debt  settle-  market  for  incoming  supplies  t  on- 
ments.  If  France  is  included,  the  sequently  by  the  middle,  of  .June  it 

figures  show  that  14  nations  have  .'""X  hul"  inr  n/rbriLe 

formallv  entered  agreements  to  pay  £  3«»  -'03.0^0.  while  during  the  same 
IT  1.  J  (COO  1CT  o,.n  ofio  in  penod  its  ordinary  banking  reserve 

the  United  Mates  $32,lfi.>.8(,3.33o.l0  £52,100.000  to  £63.- 


MONEY  SITUATION 
MORE  CRITICAL 

Heavy  Draw  on  the  Bank  of 
Entjiand’s  Go!d 
Reserve 


14  Nations  Have  Agreed  to  Pay 
This  Sum  in  Next  62 
Years 


New  York  —  Tn  his  recent  report  tion  was  probably  worse.  Obviously,  Islands  and  4  en- 

i.iiTTimarl7lnir  the  findings  of  his  situation  rallied  for  the  closing  South  America.  Lanilidates 

.summarizing  the  findings  of  his  of  one  or  both  of  these  banks  or  their 

investigation  of  the  failure  of  the  (jmstic  overhauling,  rather  than  for  Associate  of  The  (  .an.adi.an  Bc.nK- 
f'ify  Trust  Co.,  Robert  Moses,  Jlore-  a  merger  which  not  only  left  the  *’1'”  Association  (m  which  tuition  Is 

land  Act  commissioner  by  design.a- 1  s^tme  officiaLs  and  directors  tn  char- 

ge  hut  (“onfirnied  and  inemetiiated  >  cnto),  in  the  vourse  leading  to  tne 
fion  of  the  governor,  devoted  an  ,nethods  and  invited  The  in-MiP'mna  of  Fellow  of  The  f'anadian 

teresting  rhaptcr  to  the  gifts  given  !  crea.sed  confidence  of  the  general !  3^‘'’”kers'  Association  and  tn  the  bup- 
by  FniTTtTsco  M.  Ferrari,  pro.sifiont  of  I  public.  |plenient:»ry  Fourses  in  Spanish, and 

tbo  r'la.'.ed  bank  to  Frank  II  War-  “The  Harlem  Bank  nf  Commerce  i  Kxchange  (in 

der  (iu-nerintendent  of  banks  at  that  *nrrea.<ied  its  ranital  three  times  and  tuition  is  Queen  s 

tiTe.  incTildln^Tivnyent  S  reT.  'he  Atlantic  State  Bank  four  times.  University),  wrote  on  these  examina- 
and  transportation  of  his  f.imilv.  a  further  increa.se  for  both 

gift.s  fvf  an  aufomohile.  .stock  in  his  kanks  at  tha  time  of  the  merger. 

bank  .?7nnnn  tn  cash  and  other  m.aktng  a  total  of  eight  capital  in-  ^Pfe  allowed  to  w  nte  on  any  Rdm- 
JhTngs.Tlus  intimations  of  laiT:;  mea.se.s,  ail  of  which  were  .approved  kPr  of 

Mims  of  monev  without  question  bv  Warder.  An  In-  ♦ho-.e  on  which  they  p.assed.^ 

■•rieMn,Ttn,r  ‘  )  lOTfi  IT  (  ci'case  froiii  $200,000  to  $500,000  for  In  ♦ke  Associates  and  F^ellows 
♦  s  i  H  'the  Harlem  Bank  of  (  ommerce.  more  Courses  those  who  have  obtained  at 

l/a  IS  ''ik  Warder.  f„„,.  .^escribed  in  the  next  chapter  lem"*  <30%  on  the  aggregate  of  al 

and  the  consequent  tneffecfuene.ss  j  ^^is  report,  became  effective  in  subjects  and  at  least  40%  on  each  of 

of  supervision  by  the  banking  depart- M,^,.^k.  1327.  An  examination  made  the  six  subjects  will  be  awardei^  the 

ment.  was  able  to  c.ayry  out  ,n  .series  |  diploma.  Students  obtaining  at  least 

M  s  If  I  Please  was  approved,  listed' 12  viola-  60%  on  each  sub,iect  and  .5%  or 

with  his  death  and  the  wreck  of  tbe  L,„„^  attention  to  the  more  on  the  a,ggregaie  of  the  six  sub- 

^upt  o.  large  anio-unl  loaned  on  the  Park  awarded  the  diploma 

“The  relations  between  the  Ferrari  i  Row  building,  and  mide  other  rri- 1  Honours.  The  Pass  and  Honour  lists 
banks  .and  the  banking  department  ticisni.s  of  conditions  which  ultima-  fo*"  la's!  month  .s  examinations  are 
can  best  be  undcrstoo(i  by  a  sum-  tely  caused  the  downfall  of  the  hank.  Slven  below’; 

rnarv  of  wh.af  Ferrari  did  for  Warder  “The  examinations  by  the  depart-  orndunim  In  Fellowo'  roor«e. 

on  the  one  hand,  and  what  the  bank-  ment  of  both  Ferrari's  banks  in  1327  The  ranadian  Uanker.s’ 

mg  department  did  fur  kerrari  on  i  and  of  the. City  Trii.^t  Co  in  Novem- j  As.=oclatinn.) 

the  other.  |  her.  1328,  are  marked  hy  curious  H(:innr.«— vv.  A.  Vallanra  iDomin- 

Undcr  the  heading,  "Ferrari  and  l  omissions  which  it  is  hard  to  believe  im).  Montraal.  Casi--— i.,  A.  Bomi 

Warder  meet."  Mr.  Moses  .say.s,  “Fer-  I  were  the  result  of  rareles.sness  or  in-  iran'iUon.’  Ontario; 

ran  tiad  apparently  first  becnnie  ac- j  eonipetcnce  on  the  part  of  the  exa-  »  Bm.iamin  (Royal).  Aiontieai  Que- 
quainted  with  Frank  H.  Warder  when  !  miners.  Assets  were  adversely  eom-  bei’;  A.  K.  Grange.  I'Veybiiin  i?ecur- 
fhe  latter  was  appointed  fourth  ]  mented  upon,  but  were  nevertheless  itv'-  Weyburiv  Saska'rhewan ;  C.  I.. 
.Ip-niitv  honlflnf  iv.  L-1 _  f..ii  _  Drew  (Nova  Seotiat.  Halifas.  Nova 


TVYHEN  “that  cer- 
^  tain  party”  has 
finally  accepted  your 
invitation  to  go  driving 
o’er  the  countryside 
“tra-la”  •  ^  ' 


.  .  .  and  on  very  fii 
hill  your  motor  starts 
knock  and  groan  ai 
shake  and  labour 


the  United  Mams  $32.163.863.333^0, , — 

T  f  163  000  and  the  , -a Ho  from  46  to 
and  alter  tho  war.  including  interest.  |  rj- 

With  this  immense  sum  total,  tho  |  ^  i.  v 

balance  .sheet  will  be  cleaned  up  fx-l  kowever.  there  has  been 

'steady  deterioration  in  the  position. 
Following  a  renewal  cf  the  depres- 


cept  in  the  case  of  Russia,  with 
which  the  United  States  is  not  on 


, . .  don’t  w’orry !  Just  drive 
into  the  nearby  Red  Indian 
station  and  fill  up  with 
Cyclo  Gas.  After  that  the 


diplomatic  terms.  Until’ recognition  sterling.  America  and  Ger- 

I,.  many  have  taken  gold  from  London. 
IS  accorded,  there  s  appareutly  no  recently  the  sharp  fall 

way  of  liquidating  the_ Russ  an  debts  ,  exchange  between  Lon- 

which  aggiegate  $18i.i-3,i.5  .  I  don  and  Paris  has  resulted  in  a 

The  following  table  shows  what  movement  to  France, 

the  14  nations  will  pay  Anieric.a  m  1  During;  the  week  ended  last  Wed- 
funded  principal,  interest  and  totals.!  nefujav  ffie  bank  lost  more  than  £5.- 
in  the  course  of  the  next  62  years.  f,f)(,eno  gold,  which  was  the  Largest 
provided  there  is  no  new  sealing  |  pj,  record  for  any  one  w  eek 


down  of  totals.  I  pince  the  restoration  of  the  gold 

_  ,  1  ■"Isndard.  Since  then,  further  wlth- 

rountry  Princ  pa  '  I  rirawals  have  oceurred  and  the 

pplgiiim  iir.Tsn.ana  a  nr.n.r.nn  4  (  bank’s  gold  re.serve  has  shrunk  to 
rz»cho-kia  im.noo.nna  >''“4!  about  *147.300.000. 

Estonia  lasunana  1 ').,vni,i  40  no  “■v’v.ui, 

Finland  a  nno.oo')  i  a.fio.v.ns.'i  no  AVithin  a  period  of  six  weeks. 

Fran'ra  4  n2,-,,nnn  ono  r,R2i’.674  loi  1 7  therefore  the  bank  has  lost  more 
Groat  Br.  *  On  Ikan  £16.500.000  gold  on  balance. 

Hunpry  „  ,  vvhile  its  ordinary  banking  reserve 

f.atvia  TTa.ono  s.i R.l.sa.i  00  has  fallen  off  nearly  £20,000.000  to 

Lithuania  fi  o.in  non  R.soi.oto  o  i  £43.370.000  and  its  ratio  bv  more 

than  six  ner  cent. 

.lugo'via  O'’  s.vo  non  32.327.fi.i.'>.on  The  recent  large  gold  withdrawals 

Grppcr  20. 220. 000  .  fpj.  Germany  .are  clearly  understood. 

Tntal.a  iTm  -  fis  I  000  ] 0,^  1 , 1 8r,,0P3. 1 0  kecause  very  substantial  credits 

have  been  granted  Germany  in  New 

Belgium.  .  . $  727.830,500.00  York  and  lAindon,  but  acute  w’eak- 

Czeclinsipvakia  ..  ..  312.811.4.33  88  ness  in  French  exchange  and  the 

Lfienia .  consequent  gold  exports  from  Lon- 

Franc"'^  ■■  ;;  fi.sir.'sTLiot  17  ^on  to  Paris  are  very  difficult  to 

Great  Britain  .'.  . .  1 1.10.5.01'., 5,000  00  explain.  There  are  prcbably  several 

Hungary  .  t.803.?40.oo  '  ceagons.  but  two  things  are  certain: 

ttoiv.  . .  ^  I  one  being  that  the  Bank  of  France  is 

Lithuania .  1 4  .531.040.00  '  not  responsible  for  the  movement 


the  latter  was  appointed  fourth  |  menied  upon,  but  were  nevertheless 


issioner  in  |  .given  full  value  with  few  and  com- |  r.^'^  fPovpri  R(a.val)\  Vanroii- 


rharge  of  private  hankers  in  1320  paralivel.v  insignificant  exception.s.  vpv,  nritisb 
M'arder  entered  the  I’ivii  service  of  Tn  the  examination  of  the  Harlem  (Grunmeippl 
the  rity  of  New  York  in  1830.  and  Bank  of  f'ommerre  of  November,  "'^n;  L  A  1 


British  Columbia:  T.  E  Leslie 
rner^r).  Tvashburn.  SasUa  iche- 


ihf‘  rity  of  Xew  York  in  ISno.  nmi  Bnnk  of  r*ommerre  of  November. 

was*  a  Ffenographpr  and  rlerk  in  1 1027.  which  wa;;  after  Ferrari  liai  I  p^^iphin.^MinVtoh^^  r.  H.^T^hnston 
5-everaI  depiartment?.  When  he  re- j  foisted  his  original  private  -bank  I  (Dominion).  Moopo  Jaw.  SapKatrbe- 
Eugned  in  1315  his  salary  was  $2,250  1  buildings  on  the  Harlem  bank  at  an  wan:  I>.  xicG  Lundie  (Rnjali,  l.a- 
He  became  a  deputy  to  the  rounty  1  inflated  price  of  $345,000.  the  exa-  conib<=.  Alberta,  enual. 
clerk  of  New  A'ork  ('ount.v  .at  a  salary  I  miner  makes  no  adverse  comment.  tiraduaten  In  .Aaaoelnte*’  Course, 
of  $2.56(1  w  hirli  was  later  Increased  j  Thp  real  estate  schedule  In  the  repoi't  ( As.cociate.o  of  The  c.anadian  Bankers'  i 
to  $3. son  In  1320  he  was  reeoni-  was  prepared  hy  an  employee  of  the  .’n  •  iv 

mended  hy  the  Democratic  organiza-  hank,  and  the  original  work  sheet  frplv^^o^^rai'i,;-  '  T'^G'V'rakV  ((Nun- 

Hon  of  New  A'ork  I  'ojinty  to  Super- !  bears  no  evidence  of  a  check  by  the  mTrr'e).  wiiiow-  Bunrb  SaskaU  he 

intendpn(  of  Banks  (jporge  V.  Me- 1  examiner.  The  assessed  valuation  i  wan;  H.  Dodgsnn  ((mperia.l),  Mont- 
l.aughlin  for  the  position  nf  fourth!  of  the  buildings  i.s  given  at  $232,000  rf’''-,,  , '•’•.I’no'l 

deputy  at  $4,500,  Mr.  Mcl„aughlin  in- |  although  the  corrert  figtire  was  !^',*^"nj,'^’"'nnt^rio-’  w^S^^.Tagoe^^ 

vestigated  his  record  and  .appointed  |  $130,000.  In  the  1328  examination]  iiipfcr).  Ro('k.\  ford.  Alberta:  K.  F.  i 

him.  Tn  lf)2G  W  arder  surcf'edpd  Mr- j  the  figure  was  ehtered  correctly  as  Power  (N’ova  Srotia),  Vancouver. 
T-aushlin  as  superintendent  of  hanks.  $130,000.  The  sale  of  the  bank  build-  British  Coiiimhia;  R.  B.  Gibson  (Com- 
His  repiitafinn  up  to  that  fiine  had  lings  and  the  major  manipulations  In  a '’'^'xvintfr^  '  *(T(ar(anto'L  vMeoiivfr. 
been  that  of  a  timid,  but  on  the  whole  i  foreign  exchange  accounts  are  des-  British  roiiimbia.  pqual :  F  Balestrerl. 
conscientious  and  hardworking  man.  !  cribed  In  greater  detail  elsewhere  In  H.'ommprrp).  Montraal.  Oucbpc;  R  E. 

It  i.s  characteristic  of  Warder  that  |  this  report.  They  began  at  the  time  i 

nn  entering  the  county  clerk’s  office  I  of  the  orga-nization  of  the  Harlem  (Corurnm-'cc).  T.eth'bridg*'.  Alberta!  i 
he  arranged  to  have  hi.s  name  retain-  |  Bank  of  f'ommeree  in  1325.  In  the  equal;  H.  n.'laidlow  (Montreal).  Tor- i 
ed  on  the  city  roster.  He  was  record-  I  department  examinations  the  false  out"-  Ontario;  W,  r,  Bilgar  (Toronto), 
ed  as  on  leave  of  absence  from  1315  i  accounts  were  never  verified  by  '  n.,Jber*’-"' 'r 

1o  1323.  being  regularly  restored  to  I  direct  communication  with  foreign  5voo<i  ‘(rommeree).  '  Vernon,  British  ; 
some  vacant  position  as  each  sue-  !  de(po,sit3ries.  but  the  real  accounts  of  j  I'oiumbia;  T..  M.  Collins  (Nova  Pco- 1 
c-essive  leave  was  exhausted.  When  !  insignificant  proportions  were  care-i  Ottawa.  Ontario;  w.  P  Pineau  I 

he  berame  ^superintendent  of  banking  fully  verified  in  thi.s  way.  Had  the  F''°T"Rppdk  Al^erta^ 

be  still  held  as  an  anchor  to  wdn.l-  fundamental  requirement  of  a  proper  katchewan. 

ward  a  $2,500  job  in  the  office  of  audit  been  met  in  any  examination.  pss.s _ C.  H  Setp  (DcTmlnlonj. 'Baden, 

the  president  of  the  Borough  of  Man-  gross  fraud  and  overstatemenl.s  of  Ontario:  .A.  .t  MacLeod  (Nova  Scotia) 
haftan.  'assets  would  have  been  disclosed  to  Glare  Bay.  Nova  Scotia;  .J  S  Hall] 

.  tv,«  ..p  (Nova  Scotia).  St.  Anns  Bav.  .lamai- i 

4>hat  Warder  Bid  For  Ferrari.  : hundreds  of  thousands  ^g.  r  r  Clifford  (Nova  scotia.i,  Haii- 
•  .  of  dollars.  fax.  Nov,a  Scotia:  H  A  Winearlsi 

we  now  turn  to  what  Warder,  i  "The  f'itv  Trust  Co.  was  first  ex-  (Dominion!.  New  A’ork.  NT.,  equal:! 
through  the  hanking  department,  did  i  amined  h.v‘ the  banking  department  [I'  MUcheii  (Montreal).  Dariingfoi-d. 
for  Ferrari.  Here  again  the  facts ;  on  November  20,  1328.  The  exam-  ,^^ntario;M?. 

must  speak  for  themseives.  Pos-  mer  s  report,  although  incomplete.  (Nova  Scotlai,  Toro(nto.  OntariopJ. 

siblj’ some. of  the  minor  arts  or  omls- i  rpntained  an  arraignment  of  condi-  w  Spooner  (Royal).  Ma.e.sey.  Ontario; 

sion.s  were  not  part  of  any  conspira- j  lions  severe  enough  to  warrant  im- 

cy  or  agreement  betw  een  Warder  ;  mediate  drastic,  action  hy  the  depart-  King  city.  Ontario:  ^w*  .i  H  Blair 
said  Ferrari,  hut  may  be  traced  toimen*.  The  report  wa.s  referred  to  lainntreai).  Hamilt(Tn.  rjntario.  O.  6. 
accident,  carelessness  or  to  some  I  the  third  deputy,  tow’ard  the  end  of  Robert.e  (Dominion).  Toronto.  Ontario, 
fortuitous  clicunistance.  The  evi- 1  December.  He  took  it  up  with  War- 

dence  is  overwhelming,  however,  that  i  der  promptly.  Warder,  instead  of  .Srotia L  St  Thn’sMTtdM  A^Vright 
rhe  more  important  favors  referred  to  I  immediately  summoning  or  commu-  (Roval).  Blackie,  Alberta,  equal;  D 
below  which  Ferrari  received  at  the  i  nicEHting  with  the  directors,  said  he  <'•  Grozier  (Nova  Scotia).  Ottawa.  On- 
han.ls  of  tho  b.a.nking  department  ]  thought  it  best  to  bring  down  some  of  Ipv 

were  a  direct  oiitrnme  of  his  rela- '  the  officers  of  the  hank  to  discuss  (c-'o'mmerce).’  Sarnia.  (Ontario;  ‘b  H 
Hons  with  Warder.  -the  situation  On  .lanuary  26,  1323.  .xfacisaac  (Nova  Scotia).  St.’ Peter's, 

The  banking  law  calls  for  exam-  Pawling  was  called  into  Warder’s  Pcince  EdwSrd  Island:  W.  T.  .T  Kast- 
inatlon  of  hanks  hy  (he  hanking  .  office  and  found  Ferrari  there.  IVhen  pMr  Meek ^  (Nov'^  ^"^[3^) 
department  r.emi-annually.  The  H  ir- 1  P’Vrrari’s  attention  was  called  to  Nova  Scotia : 'w.  J.  ‘kill  (DoipinlonL 
lem  Bank  of  Commeree  and  the  At- |  findings  in  the  report  he  stated  that  Montreal.  Oueber;  H.  C.  t/eavens. 

I  antic  State  Bank  were  e.xamined  as  I  some  of  the  conditions  complained  of 

!tiat  the  I  had  already  been  ciarrccted.  Never-  kalMwamMua":  A  Mocks '‘(AtonL 
next  exam, nation  was  due  in  .tune,  ,  theless,  llarder  said  he  would  have  real).  Montreal.  Quebee;  m,  .T.  Totiey 
1P2S.  or  in -I  prior  to  the  tnerger.  ;  to  call  the.se  matters  to  the  attention  (Royal),  fowley,  Alberta;  ci.  s  Mar- 
This  examination  was  omitted  on  the  :  of  the  hoard  of  directors.  Pawling  ehall  (Montreal).  Belmont.  Manitoba; 
sporifm  instruct'.cn  from  Warder  loldU-tHted  a  disciplinary  loiter  on  .Ian-  ('ntaTio.  H  ') . ‘foMc^  *'(C^mmerc^ 
tb.=  chief  examiner,  who  could  re- 1  uary  23  which  was  not  even  trans-  Salmon  Arm.  Brit'.-h  Columbia,  equal; 
me’nhc’  no  .similar  order  in  all  his  ;  cribed  for  weeks,  ostensiblv  because  J  G.  Andrews  (Dominion).  St.  Thorn- 
experience.  I  Ferrari  died  nn  February  L  although  f.'l' 

"It  must  he  presumed  that  Warder  i  thei’c  was  no  good  rea.son  why  it  aVt  "  Nova  Isi^oVia )r Victo'ria  ' ' 
knew  the  condiunn  of  the  Ferrari  I  should  not  have  been  mailed  imme-  Edward  island,  equal;  F.  Jobin  (Mont¬ 
h-inks  when  the  merger  e  iiup  to  him  j  diatel.v  to  the  directors.  As  a  mat-  real).  Montreal.  Quebec.  R.  Linton 
for  apnrovjuL  He  .«aw  the  examina- !  fer  of  fart,  if  maflers  had  taken  a  Gtty.  Ontario  H.  j 

non  reports  and  the  di.sciplinary  |  normal  course  the  latter  would  have  Co'lumbla!  ecJ^Tl^F^T^Av'len  Fm^ 
.etters  of  the  Fall  of  1327,  and  or.ler-  j  ’•cached  the  City  Trust  directors  long  real),  Verona.  Ontario;  At.  H.  Patton 
ed  the  1328  Spring  examination  to  be  I  before  Ferrari’s  death."  (Toronto).  Dunnvilie  .Ontario;  S.  A. 

skipped.  In  spite  of  this  he  approv-  -  -  Kpencer  (rommerce).  -Jordan  Station. 

ns  ‘  XIX,  L- >  CI- 1  .r  Ontario;  R.  Ghartier  (Montreal),  St. 

ed  the  mergei  without  question  or.  t.AS  l>  .S  ASK.\T(  HKB  A>.  Georges  de  Beauce.  Quebee,  G.  M' . 

comment,  at  a  time  when  the  capital  i  Moose  .law.  —  H.  J.  Cowham,  rep-  Dick  (Commerce),  Brantford.  Ontario, 
and  surplus  of  the  Harlem  Bank  of:  resenting  Itoth  &  Faiirot,  oil  and  Gas  '‘huat;  .T.  Balkfe  (Commerce),  Toron- 
'  ’ommerce  w  ere  gone  and  there  was  I  Pro.lncers.  has  been  in  the  city  mak-  seotVa")*"  Hamluon'  OnV^r"”"  h^'h“ 
an  additional  Impairment  of  about  |  ing  arrangements  for  the  develop-  Reilly  (Nova  Scotia).  Stoug'hton,'s^- 
$200,000.  and  when  surplus  of  the  At- 1  ment  of  gas  and  o-il  wells  in  the  Cy-  katchewan:  I..  Beeby  (Royal),  Cal- 
lanllr  .Stale  Bank  was  gone  and  half .  press  hills  to  snpplv  gas  to  he  cities  (Jarv,  Alberta.  H.  C.  Hughes  (Mont- 

!mraG?F‘'''-rb'  ^-60.000.  was  ]  in  the  south  and  east  of  the  province.  jTonar^TMo'^'irFin"  PerT^Ontar^^^ 

1mpaire,i.  Phis  is  a  conservative  j  He  expressed  confidence  that  natural  c.  Winter  (Commerce),  Chilliwack, 
estimate  ba-scHi  solely  on  the  items  gas  could  he  supplied  to  Moose  Jaw  British  Columbia:  I.,.  T,.  Eke  (Alont- 
which  receivexl  unfavorable  mention  and  other  cities  from  the  CjTress  real).  Alontreal.  Quebec:  S.  F.  Hunter 
in  the  reimrts  of  the  banking  deoiart-  hills,  where,  he  states,  gas  and  oil  w^^’^lAv^ntT-ar)',  Fre^^^^^  N^w 

ment  at  the  lime.  The  actual  condi- !  are  to  be  found.  Brunswig:  J.  B.  Brownlee  (Nova 


Relgiiim  4l7.78O.O0O 
Cz»cho’kia  1 1 ,5,ooo.oo-i 
Estonia  13.830.000 

Finland  o  ooo.ooo 

Fran'cp  4. 02.’.. ooo.ooo 


Lithuania  8  030,000 

Poland  178. -.00. 000 

Rumanl.a  4 1  ’.oo.oon 

.tugo'via  r. ■’  s.’.o  000 

('ji-ppf...  20.330,000 


ol(d  bus  will  climb  a  mountainside  on  liighll 


2.5  7.1  27.5.50  00 

77  010  200  no 
32.327.035.00 


McCOLL  FRONTENAC  OIL  CO.,  LIMITED 

Offices  and  plants  at  Winnipeg,  Regina,  Calgary,  Vancouver, 
Toronto  and  Montreal.  Distribution  Warehouses  « 
at  other  convenient  points. 


Belgium. 

Czechoslovak 

TOstonia 

Finland 

France  .  , . 

Great  Britain 

Hungary 

Italy  . 

1  ,at  via  !  .  .  . 
Lithuania  .  . 
Poland  .... 
Rumania  .  .  . 
•Iiigoslavia .  . 
Greece  .  .  .  . 


Still  More  Honors  For 

Edward  R.  Peacock 


Lord  Revelstoke  as  receive) 
At  the  time  of  lyord  Rei 
death,  while  attending  the 


li'o-a'o^-'nn  I  one  being  that  the  Bank  of  France  is  ,  lions  Conference  in  Par 

I  4,.53L34o!oo  '  not  responsible  for  the  movement  Jxindon.  —  The  Prince  of  \V  ales  month's  ago,  Mr.  Peacock, 

4.3.5.087!.5.5n.oo  I  and  the  other,  that  funds  are  not  aippolnted  E.  R.  Peacock,  former  then  second  to  Lord  Reve 

1 22.506,280  05  1  being  sent  to  Paris  for  emiplovment  Toronto  financier,  receiver-general  of  the  firm  of  Baring  Brother 

o^U^aa^anlihere,  because  the  level  of  money  the  Duchy  of  Cornwall,  and  member  the  largest  banking  firms  In 

'  _ I  rates  in  France  is  well  below  the  I  et  the  Prince  of  Males’  council.  igb  Empire,  became  hea 

I  of  those  in  London.  *  Mr  Peacock  succeeds  the  late  Bank 


yx&yBiiHiw 


cal]  these  matters  to  the  attention  (Royal),  ("owl^'y.  Alberta:  r;.  s  Mar- 
the  board  of  directors.  Pawling  ’^han  tMnny^aD.  B^^lmont.  Manitoba: 

..  ^ T « -  T.  Fahfv  (Toronto),  Kitchf^n^r. 

lated  c(  disciplinar.)  letter  on  ,Ian-  Ontario,  H.  .) .  Foster.  (Commerce), 
ry  23  which  )vas  not  even  trans-  Salmon  Arm.  Briti.-h  Columbia,  equal: 


ed  the  merge’  without  question  or  !  GAS  IN  SASKATCHFAVAN, 
comment,  at  a  time  when  the  capital  i  Moose  .law.  —  H.  1.  Cowham,  rep- 
a.nd  surplus  of  the  Harlem  Bank  of  :  resenting  Roth  &  Faiirot,  oil  and  Gas 
Commerce  were  gone  and  there  was!  Pro.lncers.  has  been  in  the  city  mak- 
an  additional  Impairment  of  about  |  ing  arrangements  for  the  develop- 
$200,000.  and  when  surplus  of  the  At-  i  ment  of  gas  and  o-il  wells  in  the  Cv- 


(Toronto).  Taumiville  .Ontario;  f>.  A.l 
Spencer  (Commerce).  .Tordan  Station.  I 
Ontario;  R.  Chartier  (Montreal),  St. 
Georges  de  Beauce.  Quebec,  G.  AX’. 


FOR  WORK  OR  PLAY 

USE  THE.  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasanl  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write  ' 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 


266,  St.  James  Street,  MONTREAL  Harbour  81  ( 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


Harbour  8160 


I 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  Z,  1929 


'ecord  of  Canadian  Stocks 


Stock 

ihi 

C'..  prrf. 

rt«  Grain . . 

9..  pref . 

?«t08 

^  .  prcf . 

ntic  Sugar  . 

pref . 

elonn  ...... 

If  Grain  ,  . . . 

> .  pref.  . 

oCan,^pref. 
Telephone  . .  . 
ing  Breweries 
t  Cord.,  pref.  . 
ilian. 

^ers  &  Distillers 
Fishing,  pref.  .  .  . 

•  Packers 
Power  A. 

B. 

.  Steel 
pref. 

?nd  pref  ... 
<ptnn 

k  Silk 

I.  Products.  Class  A. 
F.  N. 
try  Power 
d®  Bread 
■.  New 

.  Isf  pref . 

.  pref.  B . 

da  Cement  . 

.  pref.  . 

da  Dry  ' 
da  Gypsum 
No.  Pow. 

da  S.S.  Lines . 

•  Pr^f- 

Bakeries.  A. 

..  pref 

Brewine  * 
Bronre 

.  pref  . 

Cetiners 
1st  pref 
.  2nd  pref. 

Car  fls  Found  ,  . 
^pref 
Converters 
Cottons 
.  pref. 

Oredge  8,  Dock 
.  pref 

Fairbanks,  pref 
-oundries  A. 

.  B 

Elec. 

.  pref 

nd  Alcohol 
nd  Alcohol  B 
ron  Foundries 
pref. 


^ow  fls  Paper 
Woollens 
pref, 

Gurd  . 

pref . . 

>airy  . 

pref 

»un  Plow 

pref.  . 

Bakeries 
Food  Prod.  A. 

ining  &  S . 

las 

«  Imp . 

pref . 

Nest  . 

Sugar . . 

pref. 

»  Wire  &  Cable  A. 
B. 

United  R!y . 

Jridge  . 

Joal,  pref. . 

}Iass . 


—  Week  ending  July  30.  1929  -  Price 

Open  H  gh  Low  Close  Sales  Change 
52  45  51  9845  f  5  ^ 

85  86  84  86  3235  i  t 


46 

38 

40 

878 

6 

67  ' 

J  38 

W. 

97  >* 

97 

160 

110 

96  4 

7' ; 

11 

11 

11 

135 

22  ' 

in 

.12 

Jt 

31 

16() 

1 

70 

30 

12 

10 

10 

70 

-  2 

19 

<) 

70  ' 

64 

70  ' 

56 ' ; 

$1  00 

31 

28 

95 

85 

lot 

lOI 

101  *; 

40 

107 

lot 

'  c 

172!. 

166 

172 

668 

f  6tj 

173 

163 

«''( 

28 

28 

28 

40 

29 

$2  00 

22  ». 

22*3 

22*4 

135 

r  '  4 

34 

21 

8' , 

62', 

S8J, 

59', 

f  '  s 

80’« 

41 

$2.00 

7* 

.;0c 

99* 

83 

20 

19 

n 

522 

32 

1  » 

45 

44*4 

45 

1549 

-f  '4 

60 

44 

$2  00 

29 

28 

28 

2456 

-  1 

40 

26 

6 

J 

4 

43 

28 

8 

8 

8 

565 

16 

sU 

44 

42 

43*; 

in  0 

+  1  '4 

49 

.15 

$2  00 

35  !< 

34 

34  ^ 

705 

37  . 

21  'i 

$1  00 

34'. 

33  '  ; 

33 

106 

-  1 

43 

33  *, 

$1  on 

65  1. 

63  '  V 

63  *4 

2:0 

-  2*4 

(>0 

61 

$3  00 

170 

160 

5'  ( 

203 

13J 

$1  00 

23 

23 

23 

14.5 

26 

23 

Shenvin  Williams,  new. .  . . 

...  46 

48 

Do.,  pref.  . 

Sliredd^  Wheat . 

116 

Simon  Ciagra  ,  . 

39 

Do.,  pref.  . 

105 

ins 

S'mpsons,  pref . 

S.  C.  Power 

11 

41 

St-mdard  Chemical 

.  .  40  ’ 

Stand.  Steel  &  Const 

102 

102 

Do.,  pref 

StaT>f5ri8 

.19  ' , 

NEW  YORK  STOCKS 


July  21,  Julyltl, 
I  <129  1929 


410  +  1 

1040  —  2 


120  R9’i 

29u  2«'« 


1  Do.,  pref 
I  Sle^l  of  Canada 
I  Do  .  pref 
S! .  Lrwrence  Flour 
■  .St  Lawrence  Paper  . 

I  St.  Ma-U.  V.  Cr^p.,  pref. 
Tip  Top  Tailors 
Do.,  pref 
I  Tooke  Bm«. 

I  Do.,  pref. 

!  Travfnore  Cafe 
!  Do.,  pref. 

I  Tueketts  Tobacco 
Do.,  pref. 

Twin  City 

Do.,  pref  . 

Vi'*u  Bjscu'Is  .  . 

Do  .  pref. 

Wabasso  Cotton  . 
Wayagamark 

West.  Can.  Flour . 

Do  .  pref. 


Windsor  Hotel 
»'  Do  .  pref 

^  Winnipeg  Elect. 
Do.,  pref.  , 
'  <  ;  Woods  Mf-!. 

,,  f  .  I  Do.,  pref. 

■A  /in^  Zimmerkntt 
>4  OOo  r-k. 

I  pr^f. 

•'*  ;  Blinks 

j  Canadienne  Nat. 
i  Coinmerre 
^  '  )  DomiPinn 
'  Imperial 
tj  no  '  Montreal 
C)  in  Nova  Scotia 
,  Royal 
i  Toronto 


1,13  3,  134 
143 


Montreal  and  Toronto  Curb 


2%\  18S 
lOS'.r  l02 


39a  385 

189  187 


$t  50  I  bt'^rk 

]  Agnew  Surpass 
j  Do  .  pref 
1' '(  Asrh.  Limited 
Si  52  Do  .  pref 
SI  52  j  Associated  Breweries 
Do  .  pref 

8'’c  ;  Amalgamated  Elertrir 
Do.,  pref 

7^c  •  Anglo  Norwegian 
$l  00  !  Beath  A 

8’  c  j  Biltmore  Hat  .  .  , 

10'  c  '  Beacon  Oil  . 

i  Beatty  Bros.  . .  .  . 

j  D-*..  pref. 

Belding-Corticelli 
$2  00  j  Do.,  pref  .  .  . 

7'  (■  !  Bisseli  Co.  . 

■52  00  1  Do.,  pref.  . 

''  c  !  Blue  Ribbon . 

SI  OO  Do.,  pref.  .  .  . 

I  B.  A  Oil 
I  Bud  Brewenca 
$2  ,00  I  Calgary  8r  E'lm.  Corp. 
SI  00  i  Canada  Malting 


We«»k  ending  July  50.  1929 


\llifi-ClmIim*rfi  ,  . 

276 

279 

\m.  ,\gri  Chemieal 

BU, 

12' 

^  \ni.  Beet  .Sugar  .  . 

15 

16 

■>  :  Nm.  Bf»(»h  Magneto. 

nit ' « 

62 

1  .'.m.  (an  . 

IWi 

162* 

^  Am.  Car  &  F  . 

103 

101* 

^  Nm.  leo  . 

-15*4 

16 

I  Am.  1  ni«*r.  ( ‘orp  .  .  . 

7«*j 

7.5 

:  .\m.  1  oenmotivp. 

l'’9»  ■ 

PJH 

•Am.  Smelting 

108*g 

1  1  1 

,  Am.  Slet't  l*(2undriea. 

65  *  1 

65 

I  Am.  Sugar  .  .  . 

83-^ 

\m.  Sumat.  Te.b  .  .  . 

;i9 

13* 

\ni.  IVI  \  TmI  . 

J56  *•.,, 

267’ 

Arn.  Woolen 

17*4 

18 

j  \nac''nd»  Cop:>cr.  .. 

1  lie. 

I  1.) 

'  Atchu''n  . 

J64 

26.3* 

'tiantic  &  W.  I. 

60 

61’ 

Baldvin  l.oeo . 

J50‘ 

Balt.  A  Dliio  . 

137*4 

134> 

Betlih'hem  StiH*!  iB*. 

U!Ha 

123' 

(’anadian  Pactfic 

230 

229* 

('erro  d.)  Pasco 

91 

95 

Citicagff  M .  4i  St .  P. . 

•in ' 

39 '* 

Do.,  pr'  f  .  . 

60*4 

59* 

Chicago  Rock  D 

13‘)*  . 

pij" 

<  »*lorad(»  Fuel  . 

70', 

68’ 

Confiolidafed  Cas 

I  to 

1  16 

Coni.  Baking  pr«'f.  .\. 

83*4 

Do  ,  B" 

BUh 

IZ'! 

('ontinental  Can. 

78% 

791 

( ‘oin  Products  .  . 

101-*» 

98’ . 

Crucible  Steel 

103% 

J  03 ' 

1  Cuba  (’.xne  Sugar 

3% 

J 1 

Do.,  pref  .  . 

FJ'i 

(  olumbia  Cirs  . 

91 ' 4 

91  ’• 

Eri”  Railroad  . 

85«.j 

83% 

Do.,  pref  . 

62^4 

62*- 

.  Fnx.  Him  . 

88*4 

88* 

Freeport  Texas . 

13 

11  ‘X 

(Jeneral  Electric  ... 

364 

376  * 

(Jeneral  Motors  ... 

68*1 

■'1  '* 

(loMtlrlih  .  . 

77 '  J 

77 

(Jreaf  Northern  pref 

123!  J 

1 1!>!, 

(•real  Northern  <  )re. . 

31  »  4 

30^, 

(Julf  States  Steel  ,  . 

69*  J 

71  *• 

Inspiration  Copr>rr.  . 

12% 

41% 

1  Int.  Bus.  Ataebine 

239% 

233 

j  Internet.  Harv.  N..).. 

124 

IZI  \ 

)  Internal .  Nirkel 

47*  J 

17% 

}  Intprnat.  Paper  pref.. 

87  • 

Hm.,  ■  A"  . 

.‘IJ  *  « 

32  *  - 

'  Do..  B”  . 

JI  *  j 

ZZ', 

Do  .  C“ 

M‘t 

15*^ 

Kellv  StxrinefieM 

1‘2% 

13‘s 

Kennrcoti  Copper 

8U-. 

85% 

l/*>high  A’allev 

94 

Miami  ('opper 

42 '  t 

44 

M.  St.  P.  4-  S.  S.  M. 

46% 

Missouri  K  and  T. 

61  •  < 

58’  , 

f'o..  pref 

1 0  .’v  < 

10.5% 

1  Missouri  Paeitic  . 

96’  J 

f)o..  pref  .  . 

111 

1  40 

National  Ivead 

150 

145 

Bonds  and  Trust  Companies 


375 

$2  50b 

!  Canada  Paving  .... 

.  20 

.31  *j 

28 

?8 

183 

10  ^ 

t  Do .  prrf  .  ... 

.  109*. 

i  109  V 

,  10.5 

10.5 

18 

:  Can.  Vinegars  . 

.  ,44 

3.5 

.34 

.3.5 

97 ‘4 

1  Can.  CHancbC . 

.  19 

20 

1') 

:o 

58 

ft' t 

1  Do.,  prrf . 

.  48 

48 

48 

48 

ron.  pref. . 

lubber,  pref . 

•teel.  pref . 

•tores  . 

•tores.  New . 

'extilc . 

pref.  . 

x>na  Paper . 

Sup.  . 

xitenay  . 

S.  Pr^ucts . 

pref.  .  . 

I  Theatres . 

pref. 

ash.  Machine 
8s  Heat.  Prod. 

1  Players . 

Farmer  . . 

?ref . 

rCan.  A . 

^os. 

tion  Co.  of  Canada 


fc1  Wares .  30 31’ 

>ref. . 

ir  Tire.  pref. .  108*4  109 

addlery .  15  15 

>ref .  94 

<n  Cottons,  pref. . 

n  Bridge .  53*  a  55 

tref.  .  90  90 

airics  .  30  .10 

»ref.  .  100 

nited  Theatres . 

>ref.  . 


Can.  and  For.  Invest.  . . 

•  •  Do.,  pref.  .... 

•  •  !  Do.,  B  pref. 

’  Can.  Cons.  Felt,  pref.. . . 
I  Canadian  Light 
$2  60  Canadian  Marconi 
—  Can.  Gen.  Invest.  Trust 
r  Do.,  pref.  .  . 

7'  c  Can.  Vickers  . . . 

Do.,  pref.  . 

“'.t  Can.  Wineries 

Can.  Wire  Bound  Boxes 
'  Carlings 

$1 .00  '  Cons  Sand  8s  Gravel 
S5  00  Do.,  pref.  .... 

7',^  Com.  Alcohol 

Cor.  Paner  Box.  pref. 
Cooks'. i'le  Shale,  pref.. 
...  Cosgrave  Breweries 


53 

32 

1  Curtis.  Reid  Aircraft  .  .  . 

...  18*z 

18’ 

18  L 

18 'i 

50 

24 

12 

101 

97  'j 

7'’7  !  Do.,  pref.  ... 

34  3 

’  20 

2«  ' 

,  26 

$2  00  i  De  Haviland  Aircraft  .... 

.  .  2.1 

23* 

2,3 

23  ’  4 

60 

3;  23*; 

15 

97  » 

.  «3 

7''f  j  Deforest  Crossly  . 

.  70 

70 

70 

70 

110 

75 

43 

30 

?.5 

$2  00  1  Distillers-^agram . 

17*  ^ 

17', 

15  '  i 

16 -s' 

2082 

--  W  28’ 

15 

.34 

30 

$2  00  Dom.  Engineering  . 

100 

100 

98 

98 

205 

—  2  113 

90 

I  'i  .54 

r4 

Dom  &  For  Steel  . 

28  ' 

It) 

,37 

28 

$1  00  Dom.  Oil  . 

...  11  'z 

11 

12  %' 

1  23,5 

4  1  14' 

■4 

.3  4 

29 

$2  40  Dom.  P  &  T.  . 

...  66 

71 

66 

70 

243 

14  85 

I’l  70 

42 '4 

D6?^  pref.  . 

...  103 

10{  • 

103 

103 

7b 

116 

100 

4!,  88' 

46 

$1  00  Domin.  Tar  &  Chem . 

.  .  26 

25 

24  », 

24»i 

6.'0 

25 

!:  24 

2> 

Do.,  pref . 

...  8b 

89 

89 

80 

5.5 

80 

15 

14 

Dryden  P®pcr  .  . . 

.  ?.6 

27  '4 

25 

27  %■ 

833 

I-  1.'.7^; 

20 

93  ' 

86 

.  DufTerin  Paving . 

...  .30 

.30 

25 

25  ' 

90 

-  5  ^Slr" 

*  2:» 

42 

23 

Do.,  pref.  . 

...  101 

13 

113 

90 

100 

7''c  Durant  Motors  . 

...  15% 

16 

15  ’.1 

15  '.4 

152 

*4  28 

15 

'4  110' 

106 

7%  Eastern  Dairies  . 

...  42 

4.5 

42 

45 

t  3  60 

32 

.36 

17 

East.  Kootenay,  pref. . 

los 

SO 

100 

04 

6  English  Electric  A . 

46 

3.1 

35  ' 

29  >, 

$2  00  Do  ,  B . 

...  24 

10 

32 

21 

2  79 

37". 

.  Do.,  pref . . 

.32 

24 

05 

80 

6  j  Farmers'  Dairy . 

107 

100 

46  ' 

28 

j  Federal  Dist . 

1  1 

10' 

102 

100 

7%  1  Firstbrook  Boxes,  pref.  . . . 

.  ,  94 

1 

95 

0.1 

14 

.5 

.  !  Foothills  Oil  .  • 

84 

8  *f 

'j 

•  405 

10’, 

.1 

85 

80 

7%  !  For.  Pow.  Sec.  • . 

...  ,37 

37 

.3^ 

37 

75 

40 

30 

2  ' ;  65 

4.5 

Goodyear  Tire  Cons . 

350 

350 

.330 

310 

176 

10  .165 

232 

105 

101 

7%  Hamilton  Cottons  . 

32 

30 

75 

70 

6''7  Home  Oil  . 

...  23 '  s 

23% 

22’, 

23 

134.50 

27'. 

3 

92 

88  *i 

7''r  Honey  Dew  . 

,  .  29  s 

29  l. 

29 

20 

484 

45 

24 

25  L 

20 

$1  00  Do  .  pref.  . 

.  .  80 

FO 

78 

78 

80 

2  87 

72 

135 

no 

3' ;  Howe  Lumber  . 

24 

16' 

106 

100 

7*  ',  Humberstone  Shoe  . 

37 

28 

.10  *7 

22 

Hydro-Electric  Sec.  . 

...  .54 

65' 

54 

64  ', 

28630 

HO',  65', 

32  ^ 

93  ' , 

8.3 

b*"/  Imperial  Oil  .... 

ro 

87 

35 

29 

$1  00  t  Do.,  Npw  _ 

.  .  .  20% 

::n » , 

20  1 .. 

29% 

ii7.t; 

%  31 

26 

P.  S 

P.  S.,  pref. 


•Voods. 

ref. 

f.  Brewing 
>erior  Corp. 
f^cord 


85  +  4  ’ 

222  . 

307  —  1  3 
260  —  1 


143)4  120 
49',  29 

130  91 


2054  22 '4  20' 


.1  25  .1  75  .1  00  .1  no 


Knitting,  pref. 
Cottons 


no  110 
120 

11534  122 


$1  00  j  Imperial  Tobacco  . 

I  Int.  Paints  . 

$1  00  i  Int.  Pete  . 

7‘V  i  Do..  New  . 

80c  I  Kemsley  . 

$2  40  I  Manitoba  Power . 

'  Do.,  pref.  . 

'  Mercury  Mills  . 

I  §  Do.,  pref. 

j  Montreal  Exhibition . 

$3 .50  Mt  Royal  Hotel  . 

Do.,  pref.  .  . 

Municipal  Service 
7^^^  McColl  Frontenac  Oil.  pref. 
Montreal  Island  Power 

7*^  National  Dist . 

$6  00  North  Star  Oil  . 

$3  20  Do.,  pref  . 

7'’<  Ontario  Silk  Knit  . 

Paton  Mfg.  . 

Pel'isiers  . 

$2  00  Do.,  pref.  , . 

7'r  Perfection  Glass  . 

Si  00  Power  Corp..  pref . . 

‘r  !  Regent  Knitting  . 

Reliance  Grain  . . 

!  R<^bert  Mitchell  . 

''Oc  Ho..  Rts . 

50c  Do  .  pref.  . 

Robert  Simpson,  pref. . . 

.  Robinson  Cones  . 

^0  E.  L.  Ruddy  . 

Sarnia  Bridge  A . 

Do..  B.  . 

.7';  Service  Stations . 

$3  00  ;  Do.,  pref  . 

So  Can  Power,  pref . 

Stand.  Pav.  Material  ... 

Do.,  pref  • .  . . 

7^e  Spnjcol  te.  N  J.  . 

Super  test  Petroleum  . 

O'c  Do  .V.  T.  . 

7'  ^  .  pref.  . 

>2  40  54  Maurice  Power  .... 

12'~rb  Tamblyn  Drug  Store . 

Do  .  prff  . 

,1'’.'  Thayorr.  prof  . 

Toronto  Elevator.  . 

l',(  United  Fuel  . 

Do  .  pref  . 

United  See . 

'  f  Do  .  pref.  . 

Union  Nat  Ga**  . 

7  f  Vdlcanic  Oil  '  . 

Waterloo  MU  . 

$4  00  WeT't  St.  Products  • . . 

7'  f  Do.,  pref 

Willikm  s  Alloy  Products 
Unlisted  Oils 

*  Royalite  . 


Nominal  Insurance  Slock  Market 

Far 


lost.  105!. 
.12’,'  32’, 


6’  ,.  American  Kquitablr 

American  infii1rj4r.ee 

*  Rankinslccks  . 

$4  00  Camden  . 

7‘ ,  Canadiiin  Kire  . 

$4  00  (^anada  I.ife  . 

7',i  Cornmr  nwcalth  Life  .  .  .  . 
$2  .00  I  ('ontincntal  Life  .  . 
(^mfcdcrati(  n  Life 
7'i  (Vowa  Life  ( Fully  Paid) 

4'J  tkiminion  Fire . 

Domini'  n  Life 

•  Dom.  of  Can.  (Juap.  &  Ace 

7'‘{  Empire  Life . 

7*',  Exc'=‘l8irr  l^ife 

i  '"idelUy  Ins.  of  Canada. 

$1  00  F  d«ral  Fire 
7* ,  cidelity  Phen  x 
2*V  OIrrs  Fal  s 


r  MarlcPl  M<'»arch  Life  . 

<  IViarKCl  i.ii^^rry . 

f*ar  National  Life  . • 

AfC  ( rl  \  alur  ,  Ontario  Kquitablr . 

•‘8  5  I  PoopIfR  National  (New) 

'Jo  o  I  Soverei;,n  Life 

L’t;  Ncne  I  Sun  I.ife 

•11  I  Toronto  (’asuaitx  (New  > 

I  JO  -'0  I  Travelers  .  .  .’ . 

f^’)0  100  Western  .Assurincf 

J7  100  '  WeatehcfiUr 

too 

100  Bank  stock  UuoLidoiiK 
100  Carada  National 

1 00  Chase  .  ,  . .  . .  . 

lOO  I  Chatham  Plioenix  .  . 
r'lOO  100  i  Chemicai  National  (New)..  . 

33  100  ■  ('orrmerer . ^ . 

100  ;  Dnr»*inion  . 

100  I  First  National  .  . 

100  i  First  National  Hempstead  . 
IJO  to  I  First  National  ftn<‘kvilie 

••*>7  lo  [  (Centre  (New)  . 


Nevada  Consol  Cop.  , 
$2  no  !  Npw  Havon 
7''.  I  Northern  Pacilic. 

:  Pan.  \mrr.  Petrol 
•'  '  Pennsvlvania  K  K. 

I  Pere  Marniiette 
I  Piinta  Sugar 
I  Pierce  .\rrnw 
;  Pressed  Steel  t  ar 
•  •  Reading 

'  Repiihlif  Iron  S  . 
*1' :  \  Dutch 

7' ;  St.  I  Lillis  Si  S.  F. 
$2_^00  ^  Sinclair  <  ’onsoUdaled. 

7'  ,  j  Soiitherrt  Pacilic 
$2  00  ;  Southern  RaiUa.v 
$3  20  j  r>o..  pref 
$1  00b  stud"haker 

I  l>nm  aseo  ( 'opper.  . 
Texa.s  (hilf  Sulphur 
Texas  (MI  •  . 

Texas  pRciftc 

Tobacco  Prod.  Co 

$1  00  Union  Pacific* 

It.S.  Indufit.  .Mroliol 
j  C.S.  Rubber 

I  tt.S.  Steel  . 

Vanadium  . 

8  t  WeRtinghouse  .  . 

.  White  Motor 
Will\ fi-()verland 
'  Worthington  Pump  . 


"f;  Unlisted  Quotations. 

-,  ■"‘9;^  Kiirnlshrd  by  KIpppii  &  Co.,  Inc.. 

’  201  Hospital  bl.,  Montreal. 

52  00  Hirt 

.\np!o  Norweigan  Holdings  't''o 

pref  I'  I 

.\nglo  Norcross  . . . 

« ♦  .Asbestos  Warrants  , 

j  .Anticosti  (‘orp.  7'  ,•  pref  . 

Allens  Kingston,  pref  .  t'l 

,  Rathurst  Power  &  Paper  Unit.s.  .  .  . 

I  Brandram  Henderson  pref . 

Do.,  common  .  3  J 

Bolivian  Power  com  .  . .  4*3 

00  Burns  Limited  Units .  !*•* 

^  B.  C.  Pulp*  Paper  pref  .  99 

Do.,  common  .  *' 

'  Brown  (‘orp.  H'  <  pref  . 

-re  {  Culpary  Power  ti'  ;'‘prrf  .  9. 

fy  ,  r-  !  (’*anada  Life  As-suranco .  ftnu 

"  I  Canada  Machinery  pref  .  30 

j  Do.,  common  .  .  M 

I  Canada  Northern  Power  T*",  pref.  lO'J 
7/  •  '  ('anadian  .Arena . ^ 

(’anadian  (Vlanese  pref  15 

Do.,  Cf>mmon  .  17 

•jf  ( 'an.  Packers  common  . 

on  Canadian  Paperboard  pref 
■*'  I  ('anadian  Westinghouse  (old)  .  f'hO 

I  (’an.  Westinghouse  <newi . 

( ‘anadian  Hydro  Electric  90 

'  ;  Canadian  Industries  7' t  prof...  HJ'j 

- ,  t  I >0,.  ( Simmon  .  JOO 

'  '  Canjnlian  Mead  .Morrison  pref  .  .  f-.'i 

*  Do.,  common  ....  I'J 

$S  00b  Canadian 'J'uhe  A.  Steel  prof.  ...  70 

I  )o..  <’ommon  .  1  • 

imcruii  ,'>"'4diHn  Kairbank,.  Mnrsr  .  12 

’  (  an.adian  .Alareoni  ...  «  j 

7*  •  ('anadian  InvehCoifi  (‘orp  .  .  '2i 

^  1  <  ’apil  al  Trust  ('o  70 

f’r.-f  t.3 

<  rn*'  n  Trust  (  o  .  1  J 

$  I  nob  'V.  Chase  prrf  9() 

1  Do..e'>mmon  . 

6' ;  b  '  D'^dgp  Maniiraeturing  pref. 

i  Class  ■'  N"  . 

Al  ooh  i  Do.,  (‘lass  B”  •  • 

!  r>nm.  Alloy  Steel  pref.  'with  .'>0'  , 

1  bonus  of  ('ommon I  1 

$2  no  t  Dom.  f tistiileries  .  J  1 

Dom.  Manufartuiing  pref  <0^ 

j  1  )o.,  common  •  i  • 

Dom.  power  S:  'Transrr issi*  n 

pref  ■  'f'V* 

Do..  1‘ommon 

h'*;  Dom.  Sugar  3« 

Dom.  Tire  &  Flubber  19- 

i)upuis  Freres  7‘  c  P*"^^ 

Dnm.  Woollens  <A  Worsted  pref . 

Do.,  common 

E.  T.  Fail-ban!. s  7',  p-ef  e-J 

Fouivlal ion  (  o.  of  (  anada  <•» 

|•’^osl  (A’  Wood  N«*w  (  om 

(ieneral  Steel  WaiTS  7' :  pref.  1 

(ireai  I.akes  I’over  <‘orp.  7'r 

prrf.  J  ■ 

Crrrning  Wire  Co.  7' ,  ttrrf.  19.1 

,,r-  tlrral  West  l.ifr  9... 

'  KW.flimitr  999  -i 

(Jood  Year  (‘ottop  (  o  *»  I 

Cuardian  Realty  Co  ('n 

(Juelpb  (‘arpel  <A'  Worfiled  Spin 

ning  Mills  Ltd  .  com  JI 

fy‘';  Harding  (  arpet  Co . 

$1  50  ,  Imperial  Life  1 -j 

7';  ^  Imperial  Trust 
.$2  on  Intereolonial  (  oal  .8  .  pref 

Do.,  common  .  J,  .  , 

$1  00  International  Proprif taries  ! 

,  Investment  Foundation  1  nits  »'‘'j 

6'*;  :  Kingston  Shipbuilding  pref  15^ 

'  j  I  to.,  common  ^  .  '  j 

I  P  T.  l/Cgare  &  ( 'o  . 

I  1  indsav  Distilleries  . 

FOr  i  Loew;  London  7'  ,  pref  6 

[  Do  common  •*  j 

Lake  St  .John  Pulp  «A'  Paper  com  1 

!  Manstield  Theatres  com  ^-i 

I  Do  .  pref  * 

/f-  Meirbers  Ptistilleriefi  Class  ■' A  ••!  • 

.1'  ■  Do  .  Class  '  B”  ^  ■ 

I  Afont'real  (*ity  <A'  T)is.  Bk-  ••'tn 

!  Montreal  I  ife  paid  V 

6'";  i  Manufacturers  Life  4(m 

I  Mexican  Lt.  Power  'Jnd  prrf 
6'*;  i  Mont  Inland  Power  6'',  pref 

I  (With  bonus  of  com  »  H'l 

$1  00  j  M‘'*nt.  Island  t'om  ,  1“  . 

$1  00  '  Mont  Finance  6  r  prrf  'Par 

value  $50.  wit  b  bonus  of  (  om.'.  »• 

6’/*;  nfount  Royal  Hotel  MS  pref  :>l 

Do. ,  common  .  s  J 

I  to..  .$35.  Scrip 

Nortl*.  Amrr.  Life  paid  100 

N.S.  Light  &  Power  pref  ['.»  0, 

Do  .  common  -'O 

-  K.S.  Public  (’old  Storage  Term. 

Limited  com  • 

!  Power  (‘orp  of  Cun.  Ltd.  6  o 

|0U  '  F'art.  2nd  pref  U  * 

Provincial  Bank  .  14. 

lOQ  Provincial  Paper  7' f  pref .  0  )  In*. 

100  Quebi  c  Pulp  Ar  Paper 

10  Revnolds  Investing  New  4*w  1 

100  Reliance  Crain  pref  .  ft.’ 

UIO  Ritz  Carlton  H(*tei  pref  .  Ml 

10  Rf.lland  Paper  »i' 2  pref  .  ft: 

100  '  Do.,  common  . 

20  '  Selected  Ifulnslrirs  Inc.  com  ..  lO'y  21 

10  I  Sterling  Coal  com  .  ,  1  •’ 

;  Sun  I  ife  Assurance  (  o.  of  (  an  267.5  272* 

j  St .  I  awn*nc*'  Paper  Unit.s  75' , 

100  I  paid  ♦’‘I 

100  )  Trusts  Cuarantei*  .  loi 

100  I  United  Amusements  3S 

H'O  Willards  Chor(dat«  s  pref .  «1 


STDf'K 

GOVT,  RONDS 

I  ar  .*(  I  n 


.  J  I  Refunding  to  -  . 

I  c  ••  Refunding  l.'l  6  .  . . , 
^11  ‘  Refunding  11  4  i-y  .  ,  , 
I  I  '  Refunding  16  4  C .  . . . 
,  31;  L0.4N  A;  TRUST 

(^an.  Porman^nt  ,  . . . 

(’an.  Can.  Loan . 

*  Col.  Invest  . 

3  I  Can.  (len.  Inv.  .  , 

.  Kcon.  Inv4<(it  .  . 

J  Huron  &  Erie  .\lort 
J  t  Landed  Banking 
1 1  •  National  Trust 

.  Ont.  ly<-»an  A  Deb  ,  . 

.St  I  Toronto  ( Jen.  Ti 
!  Toronto  Mort 
_  .J  ,  Union  Trust 

I  IM)I  STRIAI.  RDM)S 

,  ;i .  ;  Asl»estos .  12 

^  *  i  Asnostofi  Mor  tl 

.  •>!.  I  Ashes.  (Jen.  Mor  .56 
.  ,‘|nrltTpl 

-  I  In  Calgary  P  40- 

,j.i"  i  ( 'anada  iJread 
1*  1  Canada  Canners 
1  K  Can.  f'ar  .'19 

I  ^  I  (  an.  (  on.  R  16 

1  ^  j  (‘an.  Cottons  .  40 

I J  -  ('an.  Loco  .  .51 

,21*  K . .14 

3  *  (‘an.  Power  lA-  Paper 

'  1  ;  (  an.  S.S . 13 

p  *’  i  (  ‘edar  Rapids  53 

.X*  D<*m.  ( ‘anners  .  10 

o  *  j  Dom,  ( 'f^al .  .10 

T.x  •  j  Dom.  Iron  20 

Mex.  Klee.  12 

Mov.  1,.  d  H.  40 

"1'  Mnnt.  I„H.  d  P.  .  ..32- 
Mont .  Tram  41 

, .  Mmit.  T.  II.  \I  \'  ..S.S 
.s'  M  O.  d  R.S.K,  ■  B".  ,3.3 

r'i  Pm.,  . 

:  N,  S.  .<l|prl  ...  ,'.9- 

1 X  ’  Ogilvie  Flour  32  - 

j  (>nf.  Steel  ,  43 

p  Pofital  Telegraph 

I  Riordon  P  .  i2 

ni.  Ri''  de  .1  3.5  — 

'  San  Paulo  29 

^  1  *  Steel  of  ( ■  4(1 

I  *  Wabasso  47 

Wayagamaek  M- 

■  K  W'in.  Elec.  ,  .35 

,  V*  W.ndsor  Hof».|  #i3-. 


ek  ending  July  30  1929  - —  P 


Salea  (’hango  High 


101  30  101  25  101  25 


10U  65  100  60  100  60  U.'O.fM)  |  (14.650 
lOO.JIO  100  55  100  25  100  1.%  2^J,600 


J04  6.*i  10.‘>  10 

90  65  09  Hfi 

91  30 

99  9u  loo  20 


105  10  |01  65  ]()4  6:>  117.100 
09  06  tt'l  85  99  65  1.300 

100 

loo  20  99  90  100  0.5  11,300 


• - J929- 

High  Lox 


101  99 

jno  99 

102  63  100 

m2  70  99  ) 

105.7.5  103  1 

101 .8.5  99  f 

99  80  93  t 

J02  0.5  99  f 

99,80  93  ] 

9!M5  91 


59— .5 

32-6  loo*  4 


Flood  Barnes  Active  Bond  Prices. 

’’ 

Prire 

Veant  1  n 

Next  Int. 

A'  leld 

Maturilv 

f'atr 

Ahttibi  pT^wer  A-  Paper  5%  107*3  . 

.... 

24 

Der.  1 

6  |o 

MhrrlH  Paritic  (Jrain  Ist  S.F.  6  46  . 

.... 

17 

Dec.  1 

6  00 

.Arg«-*ntinp  (Jovt.  K  .58  S«*rips  R  . . 

...  100 

J9 

Dec.  1 

f\  on 

Hf'II  Tol.  of  Canada  1st  .5  57  . 

....  100* J 

28 

l»e.-.  1 

9» 

Brazil.  U.S.  Ext.  S.F.  M'm/7)7  . 

01  '  J 

28 

ftrt.  1 

7  10 

(  an.  Comrnt  Cn.  1st  MtgoS.F.  . 

....  100 

18 

Nov.  1 

.5  6() 

Canada  Poqor  A:  P.  ,5*  v '.‘>8 . . 

....  83 

29 

.fan.  1 

M  8:. 

(  anada  Paper  lt;t  S.F.  8  45  . 

...  95 

16 

I’ec.  1 

8  50 

Can.  Light  S:  Power  l.fit  S.F.  3  10 . 

....  91 

20 

.Fan.  1 

.S  7.» 

Can.  Northern  Power  r>'';  1053  . 

....  92  *  • 

24 

Nov.  1 

.S  .50 

Can.  S.S.  Lineji  O'll  Isl  (Jen  . > . 

...  99% 

12 

Aug.  I  . 

M  0.5 

•  Hlv  Cnll.  Trust  .I'.Al  . 

....  1*9 

.5 

Oct.  15 

.5  10 

1 

C.P.  Klv  Secured  4’->-'44  Notes  . 

....  f*  1 

L5 

Oct.  15 

5  00 

('an.  (JooHrich  Income  7  43  . 

....  7 .5 

1 1 

(‘hile  Republic  Ext.  S.F.  6  60  . 

....  91 

31 

Oct.  1 

M  70 

(’olumbia  Repuh.  Ext.  S.F.  M  Ml  . 

....  >'J 

32 

Oct.  1 

7  .1.5 

Dom.  Iron  S-  Steel  Consnl.  S.F.  .5 '30 . 

....  79 

10 

Dom.  Square  ('orp.  Apr.  Ist.  1048  . 

....  99 

OcL  1 

M  05 

l>ominien  Tar  &  Chemical  Debs.  6'40 . 

....  1 00 

20 

.Tan.  2 

6  00 

Donnacona  Paper  Co.  Ist  S.F.  .5*  j  '48  . . 

....  92 

19 

.5  UR.  1 

6  to 

Ihmnacona  P(|p<‘r  Co.  Debs.  6  18  . 

....  92 

19 

Auk.  1 

M  80 

I>ukc  Price  Power  1st.  6*66  . 

....  101 

37 

Nf*v.  1 

.)  70 

Fraser  Coys  rt'',  Notes  H)3‘3  Convertible) . 

....  los 

3 

.Tan.  1 

I'* laser  Cnmpaniofi  1st.  6  .50 . 

....  1<W) 

21 

.Ian.  1 

M.no 

Hraser  (  o.  6’'>'42  Deb.**.  (  um.  warrants  . 

. . . .  102 

13 

Oci  I 

I'rench  Line  Ext.  S.h'.  6*  .  .51  . 

....  101 

*22 

Aug.  1  ■> 

M  37 

French  Nat.  Mail  Ex.  S.F.  6,r.52  . 

.  .  .  .  100 

2:» 

Nov.  1 

6  OO 

(Jeneral  Steel  Wares  1st  .S  F.  6  7»‘J  . 

....  H*2 

23 

IVc.  1 

5  83 

(Jatineau  F’ower  Ist  S.F.  .5  .56  . 

Of. 

27 

Dec.  1 

.5  30 

Catinean  F’overS.F.  Debs.  l>  11  . 

.  .  .  .  99*  V 

12 

TVc.  1  5 

♦;  10 

'  I1\flrt*  Electric  Bond  A-  Bh.  (  oil  i».  lo . 

.  .  .  .  91 

18 

Nov.  1 

.5  SO 

Manitoba  I*ow4‘r  1st  S.F.  .5’i;'.'‘l  . 

....  100 

22 

.Ian.  1 

.5  .50 

Mas'-ev  Harris  Co.  1st  Mtge.5'17 . 

. . . .  f*7 

18 

Oct.  l"i 

r»  25 

Montreal  C«)ke  1st  S.F.  o*  »  IT . .  •  •  • 

.  .  .  .  99 

18 

!>cc.  1 

.5  60 

Montreal  Power  5  .51  . 

.  ...  100 

22 

Oct.  1 

5  00 

Montreal  Tram.  1st  ('oil.  Trust  7>;41 . 

98 

12 

.Ian,  1 

5  20 

Montreal  Tram.  (Jen.  Ref.  . 

88 

2M 

(  let .  1 

.5  3.5 

Montreal  Tram.  (Jen.  .  . 

01  '  .j 

•JM 

Oct.  1 

r,  30 

Nova  Scotia  Stof  l  &  Coal  1st  .5'.50 . 

.0 

20 

NorthwefitfTii  Utilities  1st  7 '38  . 

101 

n 

Dpr.  1 

6  30  * 

Port  Altrod  P,  A-  P.  lat  5i..,',-i7  . 

92 

18 

Sept.  1 

6  20 

F'rice  Bros.  Isl  S.F.  Series  .A  M/43  . 

10,5 

1  1 

Aug.  1 

5  17 

N 

(Quebec  Power  Ifit  Mtge.  Coll.  S.F.  Ti  (*8 . 

98  *  f 

.30 

Dec.  1 

s  08  : 

.‘-^hawinigan  W.  P.  I’s'MS . 

...  92 

39 

F»ec.  1 

.5  00 ; 

Sou.  Canada  F'ower  Ist  ,5^5.5 . 

no 

JM 

Oct.  1 

li  in  > 

United  (Jain  (Irowers  1st  NFtge  o'-IH . 

93 

19 

.Tan.  3 

.5  60  ' 

United  Securities  Coll.  Trust  5*)»  .52 . *. . . 

.  .  99 

23 

Nov.  1 

.5  60 

AVavagamack  P.  Sr  P.  Ut  S.F.  M  .51 . 

101 

22 

.Tan.  1 

5  93 

Winnipeg  Electric  Kef.  M  .54 . 

1  02 '  J 

2 

Ort.  1 

h.80 

Dividend  Declarations 


...  J 1  -50 

. . 

A  UR. 

.lulv  f 

$!  50 

;  Can  Car . 

...  7 

1*4  q 

•Aug. 

30 

Aug.  1  > 

•1% 

Tnt .  Nickel,  pref . . 

1 

i».  '1 

Aug. 

J 

.fulv  I 

•5*.t 

7 

Steel  of  Canada  . 

1.7  5 

4.3%  r 

Aug. 

1 

.luiv  M 

1  .>6 ' 4 

]  *r». .  r*>f  . 

...  1  7.5 

♦ 

A  UR. 

1 

.lulv 

l..«H 

Imperial  Bank . 

.  .  .  12 

3  q 

Aug, 

1 

June  Z!» 

9 

12 

...  J2.50 

■A'lR. 

1 

•lulv  I!> 

1  7.5 

$  ; 

...  ' 

I’l  <1 

Vug. 

1 

July  Id 

•AA| 

MeKiiinop  Steel  pref  . 

! ! !  .1  i 

1’,  -1 

A  UR. 

1 

July  Z-: 

.5’  1 

7 

Rf)bt.  Mitchell  . 

W.H-.  «l 

(ict. 

1.5 

.Sept.  30 

J  »c.  at 

Wirnipeg  Electric  . 

$1  S 

\UR, 

1 

.lulv  111 

$2 

J.; 

Fiusscll  Sinter  (  ar  . 

1  '1 

Aug. 

.lulv  ).. 

■> 

(i 

...  7 

1  %  M 

Aug. 

1 

July  I  > 

•»% 

7 

S.  C.  Pewer 

.  .M 

2.-C.  q 

.A  UK 

15 

,ll,l.V  .'ll 

r.Or 

,  .  -  $1 

1  '1 

Aug. 

1.5 

-Aug.  • 

$■'. 

$1 

I’t  '1 

.Aug. 

1 

.lily  ZJ 

4' J 

(i 

'  F'T.irn.  'r.qr  S  Cl'em..  t'ri’f  . 

.1  ,  '1 

Aug. 

1 

.lu*v  15 

...  7 

1%  q 

Aut. 

1 

.lulv  1.-. 

7 

Do.,  pref  . 

...  7 

1'.  'I 

S^^pt . 

1  1 

Aug  :il 

.5*  ^ 

7 

1  F^raHing  F>rewerirs  . 

.50e.  q 

\Ui.. 

1 

.Inly  I.-. 

1  ,50 

1  Enamel  &  Heat  FVf»d  . 

.'Or.  <1 

Aug. 

1 

Julv  l.T 

$1  .50 

$1 

Stanferds  1st  and  2nd  pref  . 

.  .  ♦ 

I’.  '1 

A,.r. 

1 

.Inly  1.-. 

5’  4 

r 

Teck  FIughe.fi  (Jold  . 

■  h'r 

1.-H-.  ,, 

Aug. 

1 

J'lly  17 

1 .5c. 

fOr. 

Humberstoni’  Sh<  e  . 

.  .  .  •r2 

•  •Oc.  I 

Aug. 

1 

.luly  1.-, 

fl  -lO 

$z 

Do  .  bonus  . 

.5()c.  0 

Aug. 

1 

.Iillv  1.-. 

;50c. 

.50r. 

Bank  of  'Pfironto . . 

12 

3  q 

Sept . 

3 

.Aug.  t.’i 

0 

12 

...  12 

:i  ,, 

.Sopt 

■  1 

.lulv  :!I 

I» 

12 

Inl.  Paper  S'  I*ower  \ 

$2  10 

(a0«*  q 

\ug. 

1.5 

5ug.  1 

1  20 

2.10 

♦  tOc.  q 

5iig. 

1.5 

Auc.  1 

1  80 

$2.10 

’  |(rading  Breweries  .  .  . 

?2 

.'Oc.  q 

Aug. 

1 

.Inly  l.-> 

•51  50 

$1  .50 

1  Ontario  Ecjuilable  Lifep . 

(i 

20  q 

A  ug 

Julv  27 

to 

h 

.  .  .  .$2 

.Ape.  fj 

Aug 

15 

Ang.  Z 

$1 

1  ><).,  pref  . 

...  1 

•  '1 

Aug. 

1  5 

Ang.  Z 

.3* : 

I'l  '1 

15 

.lulv  .'ll 

•'  ’  ( 

1  (Jen.  SlfM'l  Wares,  pref  . 

1’.  .| 

Aug. 

1 

.lulv  1  t 

.* '  i 

7 

:  Mercurv  Mills,  pref  .  • 

n 

'  ;  q 

Aug. 

1 

July  15 

’  . 

(. 

For.  power  S(*cs  . 

T  %•  q 

Alig. 

Julv  .'.1 

'  J 

St.  F.awrence  Flour,  pref  . 

*) 

1'.,  ,| 

Aug. 

1 

Jills  20 

(a 

'  Frost  Steel  Ar  AAin*  l.-'l  pref  . 

,  .  *1 

I'l  '1 

^ug. 

1 

Julv  15 

t  4  a) 

Do  .  ■  A pref  . 

I’t  '1 

Aug. 

1 

JuU  15 

1  , 

'  ( 'an .  Convertecfi  . 

t 

I'l  '1 

A'  g 

1.5 

Julv  .31 

’  i 

7 

(  eltic  Knitting  . 

• 

Sept. 

.\ug.  r. 

1  .5c  I  B  1 

Dom.  Bridge  . 

.  q 

5ug 

July  31 

2  1.5 

2  60 

Abiribi,  i>r»  t  . 

1  ‘4  q 

N'  6- 

Mclntxre  Minefi 

■’  *1 

Sept  , 

\iig.  1 

15 

L’O 

,  Howaid  Smith,  pref  . 

(• 

1  *  ■  q 

Sf*p’ 

Ang-  Zl 

C  • 

6 

Wavagamaek  . 

;3 

•  .-e.  q 

s*  r  ’  • 

1 

Ang,  1  . 

i  Ho’ling)  r  Micf «  . 

>ug. 

Jtily  26 

1  i 

1  ('an.  Bank  of  <  on>merf»-  . 

:i  ,| 

S.p). 

1  i 

Aug.  16 

12 

<■  W.  I,^ndsa^  1  "  . 

,  $1 

. 

S'  pi 

Aug  1  . 

1  .-.r 

‘2'*r 

I  6)..  f  . 

(J*  , 

I's  •! 

S-'pi. 

Aug  1  » 

1 '  , 

1', 

Weston  1  jmjted.  pref  .  , 

Afonarch  K  nitting  .  .  . 

' 

T  -t 

1  , 

\tj(: 

'ug. 

t 

.lulv  20 
Vhjiv  23 

S*n>on  A-  Sonfi  .  .  • 

2 

..()«•  q 

Sepf . 

\'lg-  Z'l 

.?!  ■•') 

(’inada  Nrrtbern  Power  .  .... 

(  ".• 

1  ■  .| 

Aug 

J  . 

; ■Vpt.  .30 

(a  15 

1  an  F  oreiqn  In\  .  pref  . 

8 

t 

1 

.Iijly  .'(O 

1 

1  .5!"ntrea!  Loan  S-  Afort. 

1  ’ 

3  q 

Srpi 

16 

Aug  .11 

o 

1 '  '1 

•'^epl . 

^UC  1 

J  •  . 

T3}*7.  (Pin 

J 

..Oe  q 

%-pf 

.lulv  .31 

?!  ;o 

( »nf .  St#  el  Pr(  duets  . 

.$1  60 

B*r  q 

^'IC. 

.hllv  .11 

JI  :■ 

Do.,  pref 

PanqueCan.  Natumale  • 

1  ^  q 

^UK  . 

.Iniv  .:i 

5  4 

.?!  fiO 

10 

J  q 

^op(  . 

I 

Alii  1. 

^  i 

10 

Rollnnd  Paper  pref 

.  .  *► 

I  »  ■  r| 

Sept. 

Aug  1  • 

4*. 

W’lndr'fr  Motel.  pr$'f. 

6  '  J 

I  %  q 

Sept 

Nuc  1  * 

*• 

1  '  U 

r>rpf 

Vug.  31 

4  ’  , 

h 

East  Kootenay,  pr^'f.  . 

('anada  Wire  A  ('ahie 

(1 )  Iriti  I  oi  -id-  n 4. 

,x)  f)!^id♦nd  incre'i«ed  to  $2  for  2n  1 
•)  Increased  to  5* '  for  'Jnd  quarter. 

1  i  i« r 

1  J  't 
>1 

Sept 

Sep*. 

5 

Aug  It 
Aug  Tl 

II  'j  i‘ 

Investment  Yields 

Furnished  by  Mo.ss.  Lawson  Si  Co. 


( 'anada  Bread 
I  ( 'anada  ( 'emrnt  ... 

!  Can.  (Jeneral  Kleetrie 

(Par  $50)  . 

!  <  ity  1  »air.\ 
t ‘an.  Stramship  Lines 
i  (  an.  Canners  Ist  picf 
I  (‘an.  Canners.  2nd  pref 

( ‘osmos  . 

’  ( J(»fidvear  'Tire  . 

Hayts  AVlu-el  . 

1  .aura  Secord  . 

Manle  Uaf  Milling. 

!  Steel  of  ('anada  (  Par  25 
I  .  Fuel  Inv. 

:  \\  inni*>eg  Electric  ... 

!  A' ♦'Stern  Can.  Flour - 

U(»I1II1>|MI  Stock*' 

'  B<  11  Telephone . 

;  Brazilian 

Hriliph  .'  mcriean  Oil 

'  F.  N.  Burt  . 

•  Canada  Bread  . 

I  ( 'anada  Dry  . 


Water .  91 


63  . 

105 

lOI 

6 

CJlnbe  &  Rutgers  (New) ,  . 

1380 

1410 

lOo 

Fifth  .Avenue  . 

.3.300 

.3MOO 

ioo 

40 

26% 

$2  00 

Great  .American  . 

41 

42 

10 

Fraperial  . 

2.57 

2.59 

loo 

4792  -t  6 

97  ' 

70 

$2  00 

Harmenia  (New) . 

32 

34 

10 

Nova  Scotia  . 

395 

400 

i»o 

125  .... 

36 

28 

$2  00 

Hudfon  Casualty . 

7 

8 

.*1 

Port  NForris  (New  )  .... 

IZ.A 

14.5 

100 

64 

61 

4% 

Imperial  Life 

425 

100 

Provincial  . 

.  M2 

147 

100 

100 

90 

7% 

Independence  Ind-mnity 

25 

27 

10 

Richmond  Hill  National 

25 

100 

85 

4"tb 

Tns  r  ^nce  Sec  riti^fi 

.  ZK 

28 

10 

(New)  . 

17.5 

210 

ion 

116 

100 

7% 

Man  factuf'eis  Life . 

. .  .400 

440 

100 

Royal  .  ... 

33.5 

.338 

100 

3825  , +  1 

95 

75 

$2.00 

Montreal  1  ife . 

.  .  00 

65 

100 

Toronto . . 

.  262 

261 

100 

Can.  Bank  of  (  ommen  r 
i  )ominion  Bt  nk 
Imperial  Park 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Canada 
Bank  of  Toronto 
Preferred  Stocks 
All>erta  f’aciHt  (train.. . 


Rate  Rreent  .Appr.  Canada  Malting  .  I  50 

pFjee  A’ield  '( 'anada  A  inegar  .  I  (»0 

12  i  1  JlOO  1  33  Canadian  (ivpaum  .  !L00 

12  •  1  216  5  28  .  Can.  Ind.  .Aleobol .  1  5t; 

12  I  I  261  1  98  ,  Canadian  Oil  .  1  99 

12  V  2  350  I  00  ( ■  P.K.  . . .  10  00 

16  396  4  02  '  ( ‘itv  Dairv  .  J  oo 

12  -2  370  3  78  Cot-kfihutt  Plow  1  5(' 

12  (  1  260  5  00  Consolidated  Bakeries  J  (*0 

ConF.  Food  P'‘odiicta  "A" 

7  98  7  14  (Par  35) .  I  50 


5  83  j  (  'I'twumer'  <  Jas  ,  ,  ,  10  00 

(*  VO  Dominion  stores  ...  1  20 

Durant  10 

5  **3  East*’rn  'Thejitres  .  2  00 

.5  (if)  I  (Joodyear  'Tire  . «5  Oo 

ti  J'»  I  lia.MS  W  heel  .  2  00 

6  6(»  t  llunis  Ltd.  A  ’ . 1  ((0 

.■»  07  I  Impi'rial  (Ml  50 

V  OV  I  Inlernationa)  Pete  50 

(•  16  !  International  Utilities  '  A'*  3  ;.i) 

♦i  K6  l,}iura  St'cord  .  2  (*0 

I)  IS  Loblaw  A” . 50 

6 . 25  Dildaw  '  A'*  50 

3  36  Mas.sey  llurrb:  .  3  OO 

7  50  Moort'  1  00 

6  66  PrefiH<'d  Metals  .  1  00 

6  37  Pag(*  Hersey  .  4  00 

Pholit  Engravers  .  2  00 

Riverside  ".A”.  2  00 

.,  Serviee  Stations  Class  ".A”  2  00 

•;  St4'el  of  (’anada  .  1  75 

“  D'!  Walkprs  1  ll(> 

l!  .1*1  '  \VtHtrrn  (!an.  Flour .  1  ..pt 


z  .SI  IKU'IU-i:  lUTTKK  Oll'ClT. 

li  Moiflirino  Hat.  —  'I'he  Bassano 
40  < 'l•p.:lnlpr.v.  \4  hich  moved  from  Du- 
2  p;t  phes.^  In  Ba.ssiino  last  Ortober,  ad- 
f  f?  vise.s  that  it  r.xperts  to  mahe  iph.noo 
"  pounds  of  butter  this  year  as  asalast 
S.38  Sd.hOO  pounds  last  year. 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FLJRNITLTRE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


KIPPEN,  NEWTON  &  CO. 


SPURT  IN  PAPERS  I 
IS  A  FEATURE  OF 
WEEK’S  MARKETS^ 


Heard  in  the 

Board  Room 


(SELECTIVITY  IS 
STILL  EVIDENT 
TORONTO  MARKET 


Advances  and  Declines  Continue  j 
to  Be  About  Equally  i 

Divided  j 

NEWSPRINT^TRONG  ! 


Members  of  MontreabSfork  Eirbanice. 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal 

Branch  Office:  LONDON,  Ont.,  in  the  Royai  Bank  Buiidin 


Marquette  26  to  2.3 

4141  thp  -vver 


V/ .pjjj,  grossing  seriom,ness  of  the  -w-.vaa.v 

- ^  1  crop  situation,  -n-hile  having  its  - — 

With  One  Exception  Issues  All  effect  in  eome  dlrertions  on  the  mar-  Advances  and  Declines  Continue 
Registered  Wide  not  coneidered  a:,  a  real  men-  Equally 

^  to  thp  jTPncrnl  ftriirtiirp.  In  r»*  'j  j 

Cjdins  this  connection  Barnes &Co.,  Li!V!u6Cl  i 

TWO  WAyItREND  eay:’  -W-hS^conlhi^rd  TdSe^’re-  '  NEWSPRINT^TRONG 

-  I  ports  on  the  wheat  rrop  will  proba-  |  - 

Advances  and  Declines  Almost  i  My  have  a  severe  effect  on  tbeea.'n-  Tovonto  Barron  The  Finoncioi  Time* 

Evenlv  nividpfl  Average ' 'ngs  of  the  railroad  and  steamship  i  Toronto.— A  good  deal  of  comment , 

_.  ^  ,  tr  i’  it  I  companies,  as  v,e||  as  those  of  the:  is  heard  regarding  the  livel3‘  market  . 

Figure  is  Dotvn  rracuonally 1 tniplements  manufactur-  that  developed,  firs*,  for  utilities.! 

-  |ers.  the  general  effert.;  will  proba, hly  i  and.  second,  for  paper  shares,  and 

The  selective  nature  of  the  market' be  mitigated  by  much  better  price.s,  i  at  the  manner  tn  which  these  ad-! 
at  the  moment  is  indicated  by  the  j  owing  to  poor  rrops  in  many  of  the  vances  have  been  sustained.  Thatj 
trend  of  The  Financial  Time.';  stock  lother  wheat  producing  countries.  The  the  power  companies  have  enjoyed  j 
market  peerage  which  despite  spurts  |  effect.s  on  the  railway's  may  possihlj'  substantia!  progress  in  sales  and! 
of  strength  in  flm  power  .and  paper  he  reflected  in  tlm  future  operations  earnings,  and  that  utilities  in  New  I 
groups,  actiiaily  declined  by  ti  frac-jof  the  equipment  rompanies. although  '  York  had  had  a  pronotinced  advance: 
tion  over  half  ,a,  point  The  average  it.hp  amount  of  unfilled  orders  is  sat-  are  regarded  as  sound  reasons  for  j 
figure  for  the  week  at  124  4  compared  isfactory.  the  aippreciat.ion  in  power  shares  on  I 

with  12,6. ,'J  for  the  preceding  week.  “The  fart  that  the  hanks  will  have  t^.an.adian  markets.  <  onstructive  in- 
In  the  conihined  Montreal  Stock  |fo  earmark  Ms;  than  half  the  funds  fluenres  also  stand  behind  the  np- i 
Exchange  and  Curb  markets,  gains;  required  last  yp.n  for  the  movement  ward  movement  in  paper  shares.  The] 
and 'losro.s  were  fairlj'  evenly  divided,  j  nf  (he  crop  ina.v  have  a  good  effect  substantial  evidences  that  ronsump- . 
the  former  exceeding  the  latter  h.v  !  „((  the  credit  situation.  Indeed,  tion  of  newsprint  is  steadily  over-! 
26  to  23.  The  nut.standing  feature  o.  1  money  is  already  easier,  .and  the  ef-  taking  production  capacity  has: 
t^p  work  was  a  1  tirb  issue.  Hvdi o-  r,f  strengthened  the  conviction  here: 

Blectrtc  Securities,  which  on  an  ex-  underestimated  “  th,at  the  newsprint  companies  should  | 

tremely  heavy  demand  advanced'  .v.  .v.  li.  1  k..  .  ‘O'ooi  t 

IS  3-S  T)oint.s  I-  !  r  >•  .he  able  to  give  a  good  account  o.^ ^ 

Strength  was  general  in  the  paper  I  Puncr  f'orporotion,  themselves  from  novy  forwaid  , 

group  with  Ahitihi  gaining  3  3-4  The  recent  upw ard  surge  of  Power i 
points.  Brompton  2  .3-4  points.  '  ana- 1  Corporation  which  carried  the  stork:  ^rolnert^*^  f ron  Tf'vvheaM'r 
dian  Power  &  Paper  3V2  points.  Fra- 'to  close  to  peak  Mvcls  last  week  Mnspert  of  a  .j2  „  crop  of  vvhea  in 


York  had  had  a  pronotinced  advance  : 
are  regarded  as  sound  reasons  for j 
the  aippreciat.ion  in  power  shares  on  I 


taking  production  capacity  has  j 
strengthened  the  conviction  here: 
tliat  the  newsprint  companies  should  ‘ 
he  able  to  give  a  good  account  of  ^ 
themselves  from  now  forwaid  1 

A  reaefton  in  the  farm  implement ; 
shares,  following  the  news  of  the: 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

206  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


^  ^  m  ^  -  ser  6tf;  pnint.v,  Howard  Smith  3 1  prohablv  antlnpatoK  the  publication  ' 

A  "D  A  XW  A  A A  "D  polnt.s,  Dr.vden  1  lA  points.  Port  Al-(of  gn  annual  rcpoit  which  is  ex-  ns  many  holdets 

1 VI  AKA  OL  IVLL'^AXV.iriY  I^nwrcnm  r.aperipccted  to  show  .a  verv  healthy  in-  ^revy  npprehensive  that  g  short  crop 

*  ^  ^  ^  A  ^  At  A  A  o  J  *:  i  I  .  .  I  U'OiiM  d'lif  nrofit«  nf  thosp  roinnnniP?:. 


Bruneau  &  Rainville 

Uenjbpr.«  Alontreal  Stock  Exchance 
3Iemhers  Jlontreal  Curb  Jlorket  ’ 


fToronto  Stock  Exchange 
MemberS'C  Montreal  Curb  Market 

(New  York  Curb  Market  U 


(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


vr  HAROLD  MARA 
LEIGH  M  McCarthy 
H  G.  DAVIDSON 


IOHN  a  MARA 

A.  MORTON  BROMTM 

Lt  Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Erehange 
^lontreal  Stock  Exchange 
{Montreal  Curb  Market 
New  York  Curb  Market  (^sseeiate) 

CClvERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


21  Jordan  Street 
TORONTO 


215  St.  James  St. West 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Ttlephone:  HArbour  3282 


J.  F.  Stewart 
H.  A.  Tclfcr 


F.  J.  Phelan 


T.  K.  McNair 
F.  H.  LrUe 


Stewart,  McNair  &  Co. 

Membert 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direet  Pritate  Wires  to  Montreal,  Winnipeg,  New  York, 
Chicago,  Boston,  North  Bay,  Sudbury  and  Sault  Ste.  Mario 

Head  Office 

Toronto  General  Trusts  Building  -  Toronto 
Telephone:  ELgin  0421 
Branches:  North  Bay,  Sudbury,  Sault  Ste.  Mario 


rAMAPIAN  MATIONALBAILWAYS 

Department  of  Natural  Rcsourrps 

A  rompeteot,  up-to-date  InformathMi  service  i!i  provided  for  the 
benefit  of  per.ons  desiring;  data  relative  to  the  vast  natural 
resources  of  the  Dominion. 

Enlist  the  assistance  of  the  Department's  representative  In  your 
territory.  You  srlll  find  him  willing  and  anxious  to  aid  In  the 
development  of  those  natural  resources  tributary  tu  the  lines  of 
the  Canadian  Kallonul  nailways. 

OJficer  at: — 

3l0Dtreal,  P.Q.  Winnipeg,  Sian.  Vancouver.  B.C. 

New  York,  Jf.Y'.  Edmonton.  Alta. 


C.  PRICE-GREEN,  Commissioner 


C.  N.  H.  General  Offices, 
Montreal,  P.Q. 


fouimBLB  I 

X  CJ^tarine  I^nmnce  (fimpany 

PROnDlSCE.FI 

Liability  Guaranteed  by 
ThePhoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,001) 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
.  Society,  Limited 

of  England 

VSTABLISIIHD  ISO! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Comblecd  Funds  over  $60,000,93J 

georgTlvman 

General  Agent 
(f  ATftcfla  Square,  MONTREAL 
Fhcne  'LAncaster  9332- 


BQom  509f 
COO  McOl!]  Pfteet. 


' 


3  poinCs.  ;tnd  Wayagamark  7  point.<.  I  crease  in  earning:-.  The  fiscaT've.ar  1 17’"'^  these  rompanies.  | 

Price  Brothers  which  had  prcviou.sly  Inf  the  corporation  ended  on  .June  3n.  T^^e  fmart  recoveries  nmde  from  the! 
enjoyed  a  wide  advance,  was  the  only  Ig^.^  definite  res  will  he  publish-  attriimted  in  some 

exception  in  the  group  "itli  a  decline  I  shortly  quarter:;  to  buying  on  the  part  of 

rtf  >  I'-S  point-,  ,  I  I  addition  to  the  appreciation  in  j  "^I'-'nformed  people. 

The  power  stocks,  after  their  movelvaiqn  of  the  rorporation'.s  Canadian  '  beverage  stock:-;  have  continu- 

of  l-ast,  week,  either  gave  ground  "r  ,  ^.olding-s  ita  Investments  in  Ameri-  bottom  levels.  Walk- 

halted  to  consolidate  their  gams  ^gn  utilities  ii-.ve  been  parti-  at  around  1SU,  Di.=tiller.s-Sea- 


Alontreali 

Cl  St.  .fames  Street  TVesf- 
Tel.  HArbrtiir  4286. 


Quebec* 

71  St.  Peter  Street, 
Tel.  2-8160. 


Brazilian  vvas  fractionally  higher.' 

I  Power  propped  4  Winnipeg  Electric  rompanv  s'  pmtfolio  of  ■American  ^t  :  lightly  below  14.  Oil  stock.s 

loss  4  i-S.  Manitoba  Power  gained  ...  (jgp,  j,pnefitted  in  a  great  de-  moderately  active,  but 

Internatjcnal  Power  was  up  I  >2.  strong  market  enloved  have  failed  to  move  much.  One  ex- j 

QuGbec  Power  lost  4.  and  Shawinigan  (hese.  sitocks  durin'’  the  recent  ception  l.s  c-rown-Doroinion  Oil. 
aropped  "’i  The  implement  -‘■focks, ”  which  has  been  tinder  quiet  accuniu- 1 

aOei-  continued  weikne-;;  earlier  ini  ^  ^  ^  ,g,l„„  „(  advanced  prices,  due  to 

the  w-eck  firmed  iip  and  Mas.-ev  i  ,  ,  ,.  fovorahle  sales  and  earning.s  records 

gained  J  vyhtle  r ockshutt  showed  a|  National  Steel  far.  ,bis  year  and  that  compan.v's  rela- 

nct  los.s  of  1  .j-8.  I  Changes  in  the  capital  structure  iionsliip  to  Tide  Water  Oil.  which  is 

I-eatures  among  the  other  Indus-  of  National  Steel  Car  are  to  be  found  dist ribufing  its  produces  in  (  anada 

7  financial  statement  for  the  on  a  rapidly  increasing  scale  through 

4if  "heLdn^wtiHi^,?-,'^  i,n  "‘i  rJn  f’rowD  Dominion  Oil  (  o. 

; ' ''Phort  of  the  Losses  Exceed  (iaius. 

ada  iro  up  .  4  Kii.stern  Oairiesiip  directors  of  the  much  talked  of  split  q„(  pf  43  renresentative  storks! 

3,  Asch  up  4.  Beil  Telephone  up  Ui.'jn  (Sp  epnimon  --.harps  In  fart  the  .  4  4  4a  leprcscntative  siocKS  1  | 

and  Dominion  Glass.  I'amous  Players  ,(atcn,pnt  pf  prp^ident  Kobt  I  \la-  m  on  the  Toionto  stork  Lx- 1 

o.,4- /- _ I,. _ V,  o  .  .^'.iicniem,  or  presmem  i.ont.  .1.  .vid-.p.gpffp  r,irm£r  the  na.st  week  1S'i 


value  of  the  rorporationTs  Canadian  '  beverage  sfockrs  have  continii- ! 

holding.s,  it.s  Investments  in  Ameri-  bottom  levels.  Wa.k- 

ran  public,  utilities  have  been  parti-  •>*  -around  1SU,  Di.stiller.s-Sea- 

cularly  successful.  H  is  understood  ’^tle  above  16.  and  <  ar¬ 


row  Hr_oroppeu  a  mnipcg  i.ieiMw  (hp  epmpanj-s  portfolio  of  American 
I  loss  4  .-S.  Manitoba  Power  gamed  henefitted  in  a,  great  de-  have 

!  Internatjcnal  Pmyer  was  up  Hs.  gcee  ,by  the  strong  market  enloved  have 
:9:ifheelowerlo.st  4.  andbhawmtgan  these  stocks  during  the  recent 
I  aropped  -'i  The  implement  -‘■forks. .  -  ^vhic 

i  after  continued  wejkne'-;;  earlier  in  1  zj.  ly-  "  latio' 

;  the  week  firmed  up  and  Mar.:;ey  fovoi 

i  gained  2  while  C’oekshutt  showed  a  j  N.ifiona!  Steel  f'.ar.  (bis 

not  loss  of  1  .J-8.  I  rhatieec  In  (bo  /-mir  .1  ttrnrtnro  1..^.,- 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branthea: 


Canada  Cement  Bldg  .  MO*^TREAL 
93  St.  Peter  Street,  QUEBEC 


18  Elgin  Street.  OTTAWA 
4  Vignon  Street,  PARIS.  FRANC1 


ajid  Gurds  each  up  2. 

I  Weak  .‘^'pots  Included  the  grain 
j  stocks.  Alberta  Pacific  lo.sing  T'a 
j  and  Reliance  Grain  4.  Other  issues 
.  to  loee  ground  were  l^iigar  down  2. 
[.Steamers  down  212.  Hamilton  Brid- 
!  ge  down  3.  C’urfiss  Reid  down  tc.. 
Dom.  Engineering  down  3-^4,  .^lont- 
rea.I  cottons  down  10.  .National  .'^tpel 
Car  down  Canadian  Car  down 
fif/i:.  Textiles  down  2,  and  CaV  pre¬ 
ferred  down  GG-- 


jaTitiiemunL  or  presment  kodt.  .i.  rlunns:  the  pnst  week,  IS' 

gor  does  not  hold  out  much  encour- |  showed  net  advances  and  23  net  dc- 1 
.-.gement  berause  he  .states:  “Your  '  pu^p,  .,-bp  ^gjp  pf  r,  j^g-^p 

idirecfors  fed  th.i  your  corporation.  . Ip,.  ,  .p^^  j  pb- 

now  has  an  ideal  capita  tzation.  as  ;  Massey-Harris.  and  .6  in 

^  ^  ,1  f  Gypsum,  were  outstanding . 

nnn  rurrent  a.^spts  nf  nil  kinrls  rests  *  ,,.1  a  i  •  « 

in  the  hands  of  the  ow  ners  of  one  'T"'  ,  I  he  reported  increase  of 
class  of  sectiritv.”  j 

Of  course  the  wording  of  the  para-  '  ''  .1^""  ‘he  shares  were 

graph  would  still  leave  room  for  a  i  •DGuc’fic'f's.  ,  .  ,  r-  4 

split  In  the  .shares  as  ^rI•.  Mago.-  '"ce  of  the  fact  that  ran.-td.a 

might  onlv  he  referriug  to  the  re-  ‘■'hares  moved  Off  b  points,  the 

J.,.  annual  report  for  the  year  ended  ; 
Itine  Sfith,  which  will  appear  short- 1 
ly.  your  correspondent  is  advised.' 
will  show  a  materially  improved 
position.  The  decline  ift  Goodyear! 
of  Tire  shares  of  12  points  to  330  i,-.  1 


live  stock'  herewitii - 

Trend  of  .Averages, 


Thur.sdav.  Jiiiv  2.5 . 

.  . .  195  n 

Friday,  .lulv  26 . 

. .  194  4 

Saturday,  .Iiiiv  27 . 

,  ..  124,5 

Monday.  ,I,i1v  29 . 

..  12.3,8 

Tuesday.  July  30  ,'  ..  .. 

. .  1240 

Wednesday.  July  31  ..  ., 

..  124,2 

Average  for  week  . 

.  .  .  124.1 

ETevious  week . 

,  ,.  125.3 

February  average  . 

,  ..  205.3 

■March  average . 

..  197  2 

April  average . 

..  193.0 

May  average  . 

.  ..  194.3 

June  average  . 

.  .  ,  194  2 

Jiiiy  average . 

..  195.8 

High  1922,  Feb.  2 . 

,  ..  212.6 

Low  1929,  March  26..  .. 

..  185.6 

rj.tiiig  Merger  Off. 

Negotiations  for  the  nipr; 


CANADA  BREAD  (NEW) 

Information  on  request, 

MEMBERS  .TORONTO  STOCK  EXCHANGE 


•fAMlCTMOC* 
wmAMtt  0  LAwwom 
vqNM  0.111  wm 


COM.  ▼eaewd  m  AottA'oe 

TORO>JTO  2 


.Canada  Paving.  Diifferin  Paving  and  i  difficult  to  explain,  in  view-  of  the 
jStandard  Paving  have  struck  a  snag,  peak  earning  power  of  the  company 
jand  according  to  reports  in  well  in-|thi.s  year. 

formed  qua rtcr  .  have,  been  deelared  ! - 

|off  for  the  time  being  at  least,  it  not  :  SPRITOLITE  CORFOEATION. 

I  indetinitel.y.  j  q-j^p  j.-inaneial  Time.s  iinde.'stands  I 


:"H . B'" 


Established  IS72 


.Vegoliations  progressed  favorably  (bg(  (he  financial  report  for  the  pe-  p 


123  0:  '*  nod  ended  May  1.st,  1222.  of  Sprti- 

t24  '’l‘^‘  stage  the  nbsfriirlion  was  !(.„]((,,  Corp.  lAmerican  Company) 

;  niot.  Two  of  the  three  companies  ,vil1  he  available  in  a  few  days  A 
126  3:1?'°  '*^'  ""J  w  illing  .In  concede  ’  ;;n,g]i  jors  for  the  year  is  anticipat- 

Pnn’  a.-kod  by  the  third.'  and.  ipfj  This  Is  alt ribiitable  to  the  fact 


L.  J.  Forget  &  Co. 

T.  W.  McAaultf,  lEomas  J.  Sutton,  Paul  Goulet 

Members  Montreal  Slock  Exchange 
Members  Montreal  Curb  Market 


Averages  Last  Tear. 

January  average  . 

February  average  . 

March  average . 

April  average . 


after  further  discussion,  (he  com- 
pan.v  in  question  would  make  no  con- 


that  the  company  underwent  reeon-  j) 
struetion,  as  a  result  of  the  develop-  ^ 


lime  of  writing  it  'loent  of  important  new  products.  1 
J6S..6  woud  appeal  the  consolidation  will  ,  v^p^y  business,  while  it  has  involved  d 


172.5  inot  materialize. 
172  8  j  =<■  -Y- 

178.0  1  The  report  of 


expenditures,  has  resulted  in  opera- C 
tions  rui  a  profitable  ba.sis  during  ! 


;  April  average .  178.0  1  The  report  of  Internationa!  .Nickel  ,  ([,p  „g^(  months 

May  average .  180.8  !  for  the  quarter  ending  .Itinr  30  is  ;  ’  ‘  moan.. 

June  average .  170  5  expected  aiiout  the  middle  of  August  — — — — — — 

I  July  average .  169.0  The  report  for  the  first  three  months  /n  T'AfC  fggttex 

\  August  average .  163. 1  showed  record  earnings  al  .i;.3„32i).121  '  ■*'*  *  '***  400Ut; 

,  September  average .  171.0  |  and  it  i.s  infimaied  ihat  there  w  ill  he  !  - - 

I  October  average .  174.0  |  a  further  gain  for  the  second  period.  !  Rower  Project  on  St.  Lawrence 

,  .November  average .  179  3  |  Recent  fhanges  made  at  (hn  I'onis-  Called  Unwise . 

Decembor  average .  184  0.  (r,n  Smelter  have  brought  the  output  ''o-Operalion  of  Shareholders  to 

High  (1928)  Dec.  28 .  18^  5  |  of  the  .MomI  division  to  a  higher  peak  Hoffaf  Taxes . 

Low  (1928)  Aug.  16 .  161.2  than  ever  before.  A  now  sintering  ' O"’-''  ' i'^mall  Bond  Offerings 

!  - - -  I  plant  if;  I, Ping  erected,  whieli  will  j  Being  .Made . 

Rrerxhaxwo  Aoh  /?#*«  R'rthnr  increase  the  .apgpitv  Canadian  Pacific  Expands  in  the 

1  DVORerS  /\SR  ptS  i  or  the  smelter.  A  force  of  130  men  ,M:'iitintcs .  ' ' 

I'  Price  for  Shares  '  '  engaged  at  Levaca  in  Installing 

_ _ _  ia  new  hoi.st  and  otherwise  iireparing  couver  Theatre 

I  .  ^  fhp  ininP  for  rrrc'if#Ni*  TY  fnflii  r*!  iiYn  ^llRillS  I0  T^IUJ  CtIOWIII^  111 

7hp  Better  Business  Bureau  has  ^  g^odtci^pioduction.  Distrilnition . 

received  enquiries  respectiug  an  of-  _  ’  AiH  Snsr-^pc-tirin  Discussed  in  the 

feina  nf  Class  “A'  'shares  of  Domin-  Should  Famous  Players  Fanadian 


Brokers  Ask  Big  j 
Price  for  Shares 


-  fhp  ininP  for  rrrc'if#Ni*  TY  fnflii  r*!  iiYn  ^llRillS  fO  T^IUJ  CtIOWIiI^  Twilit  ill 

7hp  Better  Business  Bureau  has  'ne,  mine  r  r  g^rdtci^pioduction.  New  Distrilnition .  7 

received  enquiries  respectiug  an  of-  _  ’  AiH  ‘gnsr-^pc-tirin  Discussed  in  the  ' 

feting  of  (  lass  “A'  ’shares  of  Domin-  Should  Famous  Players  Fanadian  - 

;ion  Distillers  Consolidated  at  $17  .50  '  '’rporation  earn  the  la.st  7'iartcr  the  ^  —  ^  . 

by  an  outside  house.  The  Bureau  ^ntount  in  the  final  quarter  ‘  g 

is  reliably' informed  that  these  as  was  show  n  for  o,', •p,,Vip;(Pb '  Into  Turner  i 

;  shares  net  the  treasury  of  the  com-  V-  lev  Oil  Ss  1”  I 

j 


'  Ilon^'^he"  Koi[’'"ew°"d^:'  mo^thrac^ordiriy  to  ^idal  Manitoba  .  ,  ^  •  ‘3  | 

shares  have  been  traded  in  around  !  are  sj.b.ject  to  a,,dil  Little  Bjter  Than  Half  Crop 

iieso  nn  the  over  the  eounter  sec- i  ‘ ‘"o  fit -M  six  months  ended  I  ebrii-  l-ooke<i  l-oi  .  ..  .  ..  iv  , 

Hon  of  the  Montreal  Curb  Market.  "7  -h m  e'”'°^H  "•  ‘"^TrJrn  c^oSnies'’  u  ' 

per  share  and  in  the  third  nuarter  tirain  <  ompantes  ..  .  ..  ..  iv  , 

;  .  they  -were  equal  to  $2  30  per  share.  Volume  of  General  Business  j 

New  Zimmerkmt  Lines  The  co.mpanv  is  going  forw-ard  with  Reaches  Record  Level . ;  IS; 

Are  Favorably  Received  initaliation.s'  of  talking  equipment.  Midsummer  Trade  Recession  NPt 

which  now  number  41  This  number  Great  as  Usual .  15  | 

M4«,tifnn  At  the  annual  meeting  doubled  Plans  of  the  com-  Trade  Volume  at  High  Record 

. i5^^j  '  #  ■7  b-Yii*  T  f H  rail  for  coDstTurfion  of  For  Fiscal  \C3i' .  16  . 

of  Sh.arehoiders  of  Zimmerknit.  Ltd  Iheatre:--,  which  should  greaMv  enl  Britain  Told  About  Progress  Our 

held  here.  Mr.  Ha, we 'i^-Pre^ident  pgrning  power,  Obviouslv.  Industries .  16  ^ 

and  general  ,v,p  the  rompanv  is  now  In  a  pc.sltion  Steps  Necessary  for  Elim.ination  | 

comprehensive  report  on  the  com-  dividends  on  the  Drunken  Dnver  .  17 

pan>  aetnities  ror  tb^  P  '  ptnrk  How-  much  the  rate  -w-in  be  Bank  Inspector  Played  Gam.e  of  ! 


$12  50  on  the  over-the-rpunter  sec 
I  tion  of  the  Jlontreal  Curb  Market. 

j  - - — ^ — - 

i  New  Zimmerknit  Lines 


TT,«,nr«r,  Af  tVio  annual  meetine  aoUOtCd  Plans  OT  tne  com-  i!-'ae  xoiumv  -o  ixriuM. 

. i5^^j  '  #  ■7  b-Yii*  T  f H  rail  for  coDstrurtion  of  For  Fiscal  \C3r .  16 

of  sh.arehoiders  of  Zimmerknit  Ltd  Iheatre:--,  which  should  greaMv  enl  Britain  Told  About  Progress  Our 

held  here.  Mr.  Ha, we 'i^-Pre^ident  earning  power,  Obviouslv.  Industries .  16 

,nnd  general  ,v,p  the  rompanv  Is  now  In  a  position  Steps  Necessary  for  Elim.ination 

icomprehenstve  report  on  the^  com-  dividends  on  the  Drunken  Dnver  .  17 

ipanj  arfnitms  for  the  p  .  ea.  ,  ^  be  Bank  Inspector  Played  Gam.e  of 

land  advised  7®  /hareholder.  that  .iepen,,-,  (he  amount  the  manage- 1  Bank  Wrecker .  IS 

I  the  new  lines  being  made  er  n5,  |p^p„(  driurc  to  write  off  new  expen-  R  ’f-uRs  of  Bank  Staff  ENamina- 

tavorably  received  by  the  trade.  hiturr.s.  ^  tions .  18 

R.  L.  Innes.  president,  in  his  re-  „  „  '  -  ,  4„ 

port,  pointed  -out  that  changes  Investors  Index 

had  been  made  in  the  plant  and  Pnr.anf  Of  f-inada-  7;;';,:;%-’' Th»V.7  a 

equipment,  ann  the  necess.ii\  tinan-  An  intprfsq^fins. rcnip.irison  of  Du-  ’  n^io  Am  sinres  .*v  famous  rifiyers  .  id 
cial  expenditures  made  in  this  direc-  rant  of  California  and  Durant  of  i  voiV  s.  .  .  .  a  t-u.  r^pr,  ■  •  ■ 

I  tion.  which  should  in  is  drawn  out  by  the  announ^  !  i^,?p\v^rT  *  Dist  *  i.fiko  of  woo^s  *  i* 


roduce  beneficial  results  for  thelrement  th.at  the  former  company  will  liilonipton  r  &  , 


compan,y  7  he  directors  and  offi-  pkely  put  its  stock  on  a  divirlend  | stp.-iip 
cers  were  re-elected.  ^  ba.si.s  of  32  cents  a  quarter,  com-  ^7i?ar,'*^luo'vin 

— - - ^ - , -  mencing  September,  or  at  the  rate  can.  Nmtii.  f 

Closing  Prices.  of  $]  22  a  year  The  latter  company  R'*'"  ^ 

r-'llowing  is  a  list  of  th-  latrst  >s  on  a  dividend  basis  of  42  cents  per  7,7''Espios'ivn "  . 
ppicfs  a.«  at  12.1.2  p.ni.  Thul•.'1da^■.  Aug  annum,  with  indicated  earnings  for  c.th.  imi.  .\trohr.i 
I  1st.  1222; —  1922  in  excess  of  $2.  per  share.  ‘-an.  Thpato- cn.  . 

I  . M  f’"Ftnt  of  Canada  earned  ra',’„4s77pw '.  i 

I  . .  42  $1  l-<  during  the  first  live  months  of  cn'dii  Unncier  .  • 


2,  Uit.  Pot*  .  ,  , 
•"  of  Woo^s 

^  Lakft  S'lp  Coip. . 


ks  Stoam  M  1“  Mont.  Poavo 
•.  Elpotric  .  !•  1*^  Natl.  Steel 


I  1st.  1929;-- 

I  I  Abitihi  ...  . . . 

I  Frazilian  .  . . 

f  p.  t  V  Powor  . . . 

'  j  Brompton . 

<*an.  (’ar . 

Can.  fiyp$*uni . 

I'n.n.  Power  Pnpor 
!  Cotki8htitl  Plow  ...  . 

1  Dom  Class . 

I  Famous  FMayrrii  ...  . 

Frasor  (*os . 

Hamilton  Birdg^ 
int-^rnational  NmKel  . 

I  Taak^  of  tho  WoorJs  . 
j  Mas^f'v-HarruJ  .  .  .  . 

I  Montreal  Flower  .  .  . 

I  N’at  Brewoi  JUS  ...  .  , 
Nat.  Stool  Car  .  .  . 


-  Nat.  Waterworks 
2  N.  Amerioan  r‘o 
10  Page  Heisey  T. . 
2o  po\8or  Porp.  .  , 
»j  Prioe  Djls  .  .  , 

Russell  Motors  . 
r*  Sea  l  ie  Grain  .  . 

1  Sha  inig'a  n  .  . 

9  Steel  of  Canada 
I*  Spnicolito  . 


1222.  coiiip.-ireri  with  .81  etirned  bv  notmit  c.  TunnH  i  ■  •  ‘ 

rv  .  A  ..  ..  i  r  «  I  •  4t_'  T>utioit  G.  I  ouiid.  ••  Steel  Profl.  JO 

Durant  nl  (  alifornia  during  the  p„„oi-  .  .  wiiison  staiionci-.  ;; 

first  six  months,  il  becomes  apparent  ,uoin.  -r.-xtiin  ...  2  ziniinni-i,nit  .  .  ,  ii 
that  the  dividend  basis  of  the  Cana  j  yj,  Companies, 

dian  ‘  ompany  is  consider, ably  more  '  „  7  .  i..,  , 

•■onservativn  than  is  the  rate  ex-  !  ta  Kont^nl’y  f  7" 

Amulet  Mincfi  .  1 1-12  j  I 'T  ko  Shore  .  . 

Arno . Ill  L-'Ui’k.V  .Jim  , 


I  pected  by  Durant  of  Falifornia. 


Acadia  Metalx 
A'adla  Mines 
Amulet  Mincfi 


Asso  Ajl  <f- 

LOlVtK  I’ROFITS  NORTH  STAB-  Meu-. 

Biz  Missouil 

A  rompwhat  less  favorable  sheet  is  B'nsohJi'fi 
shown  by  the  North  Star  0,1.  Limit- 


_  "le  North  Star  (7,1.  Limit- 77, 

PoAver  t  orp . itfivs  ed.  for  iho  yejr  f^ndin,2  Dpcemher.  I  cook  rr(?vinre 

cllf.'i  .  'U'  3‘'38  Pr'aftt  for  the  period  i.s  placed  i 

WinnipegSii-rtnc  72^  $457,187,  compared  with  $786,137  mlunSr 

McColl-i'rontenac .  42  reported  iu  1927.  1  -  . 


reported  iu  1927. 


'  Hudson.  Lay  . 


.ill  Meinti  rn  Fore.  .  ,  I 
.  ta  Nipisstns  ...  n 
.  11  No.andu  .  .  ,  ,2-13 

.  l.'>  Pioneer  ....  i.'L 

.  11  Premier  ,  p 

.\  c?  Quatsino  c  q 
,  l.'j  1  Adeiirk  Cold  .  1.'', 

,  0  Pherrttt -Gortlon .  1  i  i 

.  1,3  Spooner  Oils  .  .13 

,  9  Vipop.'J  Cons.  .  .  ij 
•  13  \Salsh  Katrine.  •  ll 


I  469-473  St.  Frangois-Xavier  Street 

'  Tel.  ^Marquette  8191* 


A  COMPLETC  INVESTMEMT  SERVICE 


TCEWATT  RHXVATT  PGVENABLB3 

WATT  8  WATT 

(  TORONTO  STOCK  EXCHANOn 

MEMBERS  {  ,MONTRfc  AI.  curb  market 

I  NEW  YORK  CURD  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADIMG  FINA/NCIAL  CENTRES 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  •  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  -  -  .  .  1476  Peel  Street 

Telephone  Uptown  1837* 

,  MONTREAL 


A  Monthly  Review 
for  Investors 

Those  who  seek  accurate  information  and  £x>m- 
ment  on  the  security  markets  so  as  to  ensure  maxi¬ 
mum  return  on  their  capital  will  be  interested  in 
our  new 

‘‘INVESTMENT  DIGEST” 

It  desaibes  new  issues,  redemptions,  securities 
which  we  consider  suitable  for  in-vestment,  and 
gives  other  financial  information.  It  will  be  sent 
to  you  regxilarly  on  receipt  of  the  coupon. 

JOHNSTON  WARj 

Royal  Bank  Building,  Montreal 

PteMC  place  my  name  on  your  list  to  receive  your  "Investment  Digest”  reguli 


Name _ 

Address. 


